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THE FINANCIAL SITUATION. 


There has been no material change in the condition of 
the money market this week. Bankers’ balances have 
loaned at 6 and 3 per cent, averaging 44 per cent; re- 
newals have been made at 5 per cent and banks have 
easily obtained 6 per cent for all money they were willing 
to put out on call. Time loans are 6 per cent on prime 
collateral for from 30 days to six months, and the lending 
is principally by out-of-town institutions and by trust 
companies and insurance corporations of this city, the 
banks making but few of these loans, for the reason that 
they need their funds to meet the demands of their 
regular and especially now their mercantile customers. 
For the same reason the New York City institutions are 
not in the paper market, although very choice names are 
offering and even banks in some of the Eastern cities do 
not now regard 6 per cent at all tempting. First class 
acceptances which in June would have been readily taken 
at 43 per cent, have this week been sold at 7 per cent. 
This condition causes quotations to be merely nominal. 
Besides meeting other drafts upon them, the New York 
banks this week have shipped large amounts of money to 
California, where a dealin wheat has developed some 
more experience in “ pegging.” 

The Bank of England rate of discount was on Thurs- 
day advanced to 3 per cent from 2 per cent, at which it 
had stood since April 28th. Since the middle of June 
the Bank has been losing bullion almost uninterruptedly, 
parting altogether with £3,167,483 in the interval. Some 
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recently to South America and now that the movement to 
 & New York has set in the Bank governors have doubtless 
concluded to attempt to check it by advancing the 
ial rate. This week the Bank is reported to have lost £773,- 
000, and a private cable to us states that of it £101,000 

| was shipped to New York, £305,000 was shipped 
. & mostly to South America, and £372,000 went to the inte- 
‘) rior of Great Britain, there having also been received 


yi £5,000 from France. The advance in the Bank minimum 
4 caused a rise in the open market discount rate for 60-day 
1g to 3-months bank bills in London to 24@2¥4 per cent. 


|g The open market rate at Paris remains at 24 per cent, 
while that at Berlin is 12 per cent. 


P| special feature until Tuesday afternoon, when the rates were 
reduced to 4-83 for long and 4°85 for short, in consequence 
of a pressure of bills drawn against stocks and bonds bought 
for European account, the lower prices attracting foreign 
bt investors and speculators. Tue buying, however, was 
i & not apparently very heavy, for on Wednesday the tone 
of the market was firmer, this latter condition being 
influenced in part probably by the fractionally better 
A rates for discount in London. On Thursday, on the 
| advance in the official minimum rate of discount 
to 3 per cent, there was a reduction in the 
long rate for sterling to 4 824, and in consequence of a 
renewal of purchases of stocks on European account the 
market was weak, and continued in the same state 
yesterday, without further change in rates. The only 
a shipment of gold to New York of which we have Knowl- 
4 edge is £101,000, noted above. There may have been 
other amounts taken from the Street, but we are inclined 
to think not, as the rates hardly justify shipments, and 
we have not been able to trace any others. 

Secretary I’airchild’s notice of this week, which we give 
in fullon a subsequent page, offering to prepay interest 
with 2 per cent rebate and to purchase bonds, cannot, under 
the circumstances, fail to be commended by every one. 
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of this has gone to Germany, a large amount of it: 


Our foreign exchange market was dull and without | 





Tnere had been recently representations as to the I'reas- 
ury condition widely circulated, which, though not true, 
were doing harm, and hence som3 annouacement as to the 
Government policy seemad needful. Tob2 sure, although 
the half year’s interest which the Secretary offers to pay 
reaches $22,319,784, and though less than 20 millions 
($19,717,500) of the Sinking Fund has been already 
provided for, leaving about 29 millions to be secured before 
the current fiscal year ends, still it is thought to 
be doubtful whether under this notice much money will 
come out. However that may be, the form in which the 
offer as to anticipating the interest is put, could not be 
different in the first instance from that givenit. The 
Government is not acting for itself, but as the agent of a 
critical people and of their more critical representatives, 
so it cannot offer better terms (though the Secretary may 
think they will in the end be necessary) until these are 
proved impracticable. We look upon thatfeature of the 
notice as tentative rather than as showing any definite 
expectation of the Department; at all events it is a good 
preliminary for effective work later on, shou!d the neces. 
sity arise. Besides, it is quite probable that some bonds 
will be offered and purchased. In an article on a subse- 
quent page we have shown that there is no distress for 
money at present, and with the gold imports which are 
now likely it does not look as if there would be this fall, 
even if there should be moderate accumulations by the 
Government. What is wanted to revive speculation is 
confidence, not currency. The difficulty is, this “pagging” 
practice in merchandise as well as securities has been fear- 
fully overdone. 

Mercantile business is as active as it could ba expected 
to be at this season of the year. Most departments of 
trade are now passing through their quietest weeks, waile 
the extreme heat of the preseat summer mst have tended 
in some measure and for the time bsing to restrict 
operations. Suill there is a good feeling and a promising 
outlook. The dry goods market, which used to open at 
this season, shows a fair movement, especially on the part 
of the Southern merchants, though now-a-days the August 
buying is not so much of a feature any year as it 
was formerly. The telegraph and the habit of carrying 
small stocks has brought in the practice of distributing 
orders more through the year as new supplies are wanted. 
Western needs will much depend upon the crops, and of 
late the grain crops have not been favorably reporied, 
especially corn, though recent rains it is believed have 
now improved the outlook. A very = satisfactory 
feature at the moment is the promis? as to cotton. If 
present anticipations are realizsd in that particular this 
ought to prove a very prosperous year for the South and 
for Southern railroads. We have made up this week our 
monthly statement of clearings for July and from it our 
readers can see how the activity in mercantile circles has 
continued into the summer. The following is our usual 




















exhibit. 
MONTHLY CLEARINGS, 
Clearings, Total All. | Clearings Outside New York. 
Month. | supa 
| 1887, 1886. |P.ct.| 1887. | 188% |{P.Ct. 
pet amet | ore 
$ $ & 
January....| 4,370,822,843) 4,143,139,849} +-5°5) 1,408,136,783) 1,267,610,954 +11°1 
February ...} 3,695,294,565' 8,848,019,032; —4°0) 1,222,010,794' 1,102,511,291/+108 





























March.......) 4,335,761,645) 4,172,610,767| +3°9{ 1,499,393,166 1,247,534,325'+18°3 
Total. ....|12,401,870,053] 12,163,709,648, +2°0) 4,129,540,743| 3,637,656,570|+13°5 
a | 4518,017,002) 8,610,819,961) +25°0| 1,430,148.592) 1,189,933,413 +24°5 
ae 4,299,625,922; 8,610,281,542| +19°1) 1,503,857,585, 1,199,953,881! +25°7 
eer 4,541,691,331} 4,014,030,056'+13'1] 1,5%6,269,406| 1,279,917,154|+23°2 
Total...... 13,354,335,245) 11,234,674,959|+18'0] 4,565,273,473| 3,669,200,448] +24°4 
6 months .|25,756,214,208 23,393,444,607,+10°8| 8,694,814,216) 7,306,866,018|+19°0 
July ........| 4,023,957,358_8,798,481,219' +5°9) 1,428,701.540) 1,322,440,8:4) +80 














There has been of course a falling off in July from pre- 
vious months, but the total is large—very nearly 6 per cent 
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larger than last July, and outside of New York the gain 
is 8 per cent. A feature to be noticed is that this gain is 
probably not in epeculative operations, but in legitimate 
trade. In fact, so far as stocks at New York are concerned, 
there is a very considerable falling off in the dealings, as 
may be seen below. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 






































| 1887, 1886. 
Month. | Number Values. Number Values. a 
of Shares. Par. | Actual. of Shares. Par. Actual. 
Hi e }- 8 t $ 
Jan..../ 8,147,127] 712,998,400, 414,449,380 | 8,672,154! 790,683,975) 570,361,607 
Feb....) 7,214,122, 637,608,950) 372,354,431 | 9,410,897) 818,717,825) 587,469,315 
March -| 7,147,205, 646,085,850) 379,692,587 | 10,152,078) 853,778,952] 608,511,278 





Total 22,508,544 1,997,685,200 1,166 496,378 | 28,235,129 2,463,175,752_ 1,766,342,290 


April. 9,467,679! $04.200.750' 472,416,416] 6,410,551! 584,167,700! 376,762,373 
May..., 6,560,087) 603,808,800) 371,187,053 | 6,639,303, 603,092,350! 422,796,926 


June...! 6,983,832) 617,742,450) 393,074,204 


Total 23,016,598 2,025,846 ,000/1,236,677 673 











GF LLAVT) §=654,423,225) 452,180,080 


20,161,051 1,841 ,695,2 75|1,251,730,329 








a ee — 








6 mos.. 45.525, 112 4,028,520 200'2,403,174,051 


48,396, '89 4 304,859,027 3,018,081,619 
July...' 4,6°5.571' 409,020,300! 260,597,521 | 


5,067,848! 473,%¢>,225' 305,374,473 








This shows that the value of the July share sales at the 
New York Stock Exchange were 45 million dollars less 
than they were in the previous July, and yet the total 
clearings in the country were, as stated, nearly 6 per cent 
more. There can be no denying the fact that up to this 
time trade has been active. 

The geveral conditions as to railroad traffic remaia the 
same as heretofore, and reports of gross and net eara- 
ings continue very good. In the weekly statements of 
gross now coming to hand, roads like the Evansville & 
Terre Hante, Peoria Decatur & Evansville, Cincinnati 
Indianapolis St. Louis & Chicago, &c., show a decrease as 
ccmpared with the corresponding period in 1886, but 
there is an exceptional reason for this in the fact that 
last year tlere was an extraordinarily large movement of 
winter wheat, winle this year the movement has been 
quite smell. Otherwise, however, the character of the 
reporis is unchanged and gains are general and large. In 
illustration, ncte that according to our tables or another 
page 71 roads for the third week of July show a gain of 
nearly 13 per cent, thcugh for the fourth week the gain 
on 38 roacs is only 25 per cent. But especially favor. 
able are the exhibits of net earnings. We referred last 
week to the returns of some of the more prominent com. 
penies, hike the Pennsylvania, the Erie, and the Northern 
Central, for the nonth of June, and this week have some 
further returns for the same month, which, though not so 
important as the oth rs, are of a like satisfactory nature. 
Exception must be made, however, in the case of the Bur- 

lington & Quincy, which, owing probably to a diminished 
corn movement, bas somewhat smaller gross and net than 
in 1856, But the Union Pacific, against net of $602,751 
in 1586, increased the total this year to $1,109,068. 
The Camden & Atlantic has increased its net from $7,938 
to $20,265, and the Grand Rapids & Indiana from $49,641 
to $71,954. As in previous months, however, it is the 
Southe:n roads that show the most general and most 
striking gains. We have evidence of this in the returns 
this week of the roads in the Newport News & Mississippi 
Valley system. Tuus the Chesapeake & Ohio has net of 
$110,649 this year, against $71,745 last year, the Chesa- 
peake Ohio Southwestern net of $55,235, against $38,255, 
and the Lexington & Big Sandy net of $34,269, against 
$21,594. Ov her Southern roads make like exhibits. Thus 
the Central of Georgia reports net of $91,070, against 
only $29,802 m 1886, and the Kentucky Central net of 
$37,931, against $14,620. An excellent illustration of 
the effect of these larger earnings is seen in the half-yearly 
Statement of the Norfolk & Western, showing a surplus 
above charges of $172,804, or larger than in the whole of 


‘ 


1886, thougt the first six months form the poorer half of 
the year. 

The Minnesota & Northwestern having ops3ned its line 
to Chicago this week, has followed the event by announc. 
ing a schedule of rates between that city and Minneapolis 
and St. Paul, materially lower than that previously in 
force. The road being a new one, it might naturally be 
expected to have recourse to some such step as this, but 
as unusual prominence has been given to the matter, and 
exaggerated statements made of its probable effects, it is 
desirable to know just what the action means, and on 
what theory it is sought to be defended. In brief, the 
Minnesota & Northwestern people contend that existing 
rates were too high. They claim that before the Inter State 
law went into ¢ ffect rates ranged from 40 cents per 100 lbs. 
on first-class freight down to 10 cents on fifth-class, and that 
even these low figures were not maintained, cuts, rebates, 
and drawbacks being variously allowed shippers. Under 
the new law the tariff was advanced to 75 cents on first- 
class freight down to 20 cents fifth-class. ‘lhe effect of 
these high rates, according to the managers of the new 
road, would be to ruin the jobbing and manufacturing 
business of the “twin-cities” of the Northwest, without 
benefitting the roads. Accordingly, after consultation 
with the shippers and merchants interested, the Minnesota 
& Northwestern determined to make aschedule of 50 cents 
first-class and 124 cents fifith-class. Stated in tabular 
form the comparison would be as follows. 





{ ) { 
Chicago to St. Paul. Ist Class. 2d Class. 3d Class, ‘4th Class. Sth Class. 





ee eee ee a eee ae 























Cents. | Cents. Cents. Cents. Cents. 
New rates (August 1)........ «.. 50 40 30 20 124 
Rate before Inter-State Law... 40 | 30 20 15 10 
Rate after Inter-State Law.... 75 60 45 30 20 





According to this method of presenting the case, 
the idea of a serious loss from lower rates to the 
roads engaged in business between Chicago and St Paul 
does not find suppory. Tnere is no decrease as compared 
with earlier rates, but simply a decrease as compared with 
the rates it was sought to enforce after the Inter-State law 
tock effect. Of course the old roads have had to meet 
the new schedule, but we hardly think there is any dauger 
of a war. In the first place, the managers of the Minne- 
sota & Northwestern announce that the new tariff is put 
forth not as a “cut,” but as an attempt at a compromise. 
In the second place they state that the schedule is entirely 
satisfactory to shippers, so unless the old lines feel com- 
pelled to assume the aggressive there will be no necessity 
for further lowering of rates. The Minnesota & North- 
western however is accused of a breach of faith, in not 
having given the requisite fifteen days’ notice to the North- 
western Association, and this has nettled the managers of 
the old roads more than anythingelse. On that point the 
Minnesota & Northwestern claims that it gave notice the 
moment the agreement was arrived at with shippers. 

After being rather weak in the early part of the week, 
the stock market has latterly been stronger and higher. 
A variety of influences have combined to bring about 
this result. the one of chief importance however being 
the announcement by the Secretary of the Treasury of 
his readiness to anticipate future interest and buy bonds. 
The first effect of this was to create a belief that easy 
money for the fall and winter was assured. Hence on 


Thursday a@ very extensive covering of short contracts 
naturally followed, and this was continued Friday, the 
rise making the holders of such contracts uneasy. At the 
same time reports that the loans of the Ives people on Cin- 
cinnati Hamilton & Dayton stock would be or had been 
so arranged as to avoid all future trouble, also operated 





in the same direction, as did reports that cable rates were 
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to be restored. At the same tims money has continued 
comparatively easy, while the foreign exchange rate de- 
clined, and some gold was taken from the Bank of England 
for shipment to this side. In all this we have reason enough 
for the change of tone, but the important element, 
namely outside support, is still missing, and without it 
there can be no permanent or sustained upward movement. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 




















Week ending August 5, 1887. Received by | Shippedby | Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 
PE ccccepcesese covcsgesesosccesss $879,000 $2,048,000 |Loss $1,179,000 
Pedecnccuencesccste-senscesescseveses|  —-_— eunsece 400,000 |Loss.. 400,000 
Total gold and legal tenders..... $879,000 | $2,448,000 |Loss..$1,569,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement the 
banks have lost $1,200,000 through the operations of 
the Sub-Treasury. Adding that item to the above, we 
have the following, which should indicate the total loss 
to the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. 





Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


Week ending August 5, 1887. 

















Banks’ Interior Movement, as above $879,000 |* $2,418,000 | Loss.. $1.569,000 
Bub-Treasury operations............ 5,2u0U,000 6,400,000 (Loss.. 1,200,000 
Total gold and legal tenders ...| $6,079,000 $8,843,000 | Loss.. $2,769,000 





The Bank of England lost £773,000 bullion during the 
week. T his represents £372,000 shipped to the interior of 
Great ; Britain and £401,000 net sent abroad. The Bank 
of France gained 200,000 francs gold and 2,610,000 
francs silver, and the Bank of Germany, since the last 
report, shows a decrease of 4,040,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 














August 4, 1887. | August 5, 1886. 
Banks of , 1} 

Gold. | Silver. | Total. Gold. Silver. | Total. 

0 ee Oe ee Oe ee £ 
England.. .... 20,964,313 lia dain 20,064,313); 21,545,524) .......... 21,545,524 
France........ 48,233,789 47,365,524 95,599,313) | 54,267,030 45,130,951) 99,398,011 
Germany* ....| 21,574,i80 19,131,820 40,706,000 | 20,480,150|16,274,850, 36,755,000 
Aust.-Hung’y 6,682,000'14,910,000 21,592,000} 6,492,090 13,678,000; 20,170,000 
Netherlands..' 5,101,000) 8,239,000 13,340,000 | 6,702,000) 8,152,000) 14,854,000 
Nat.Belgium*| 2,455,000 1,242,000 3,727,000 | 2,829,000) 1,415,000) 4,244,000 
National Italy| 7,001,000, 1,118,000 8,119,000 | 7,327,000) 1,896,000! 8,723,000 








Tot.this week 112,041,282 92,006,344 204,047,626 119,642,704 36,046,831 205,689,535 
Tot. prev.w’k. 113,044,642 91,993,168 205,037,810 119,510,753 85,855,333' 205,366,091 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to oi tain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $162,446 through the Sub- 
Treasury for domestic bullion this week, and the Assistant 
Treasurer received the following from the Custom House. 








eee 




















Consisting of— 
Date. Duties. Gold U.S, | Gold Sulver Cer- 
ee Notes. | Oertific’s. | tificates. 

July 29.) $351,822 27, $1,000 $35,000) $270,000 $11,000 

“« 30. 345,519 49 2,000 23,000 289,000 26,000 
Aug. 1. 632,940 67 2,000 49,v00 513,000 63,000 

« 862.| 1,102,885 55 3,000 88,000) 943,000] 66,000 

*s 8. 578,334 91 2,000 54,000 468,000) 53,000 

os 4. 355,968 02 1,000 36,000 275,000 43,000 
— Total.!| $3,367,470 51} $11,000) $290,000) $2,758,000) 297,000 











Included in the above payments were $14,000 in silver 
coin, chiefly standard dollars. 





THE MONEY MARKET AND TREASURY 


OPERATIONS. 
The action of Secretary Fairchild this week with regard 
to prepaying interest and purchasing bonds has prob- 





ably been hastened by the recent attempts to alarm th 
public over Treasury accumulations. A false charge well 
held to, is often as disquieting as if it wereatruth. So 
far as the object of these efforts has been to disturb con- 
fidence and unsettle the markets, we can see reason for 
the desire to encourage a belief that currency has been 
taken out of the banks and locked up by the Government. 
But where no such purpose existed attempts of that 
kind seem very  heedless, especially now when 
credit is in a@ measure impaired and distrust to some 
extent prevails. We have often shown that there is 
no truth in the claim made; that no currency whatever 
has been abstracted from the channels of commerce, but 
on the contrary that the amount in the hands of the pubiic 
has been for a long time back each month increasing. In 
fact, the present position of our banks and of the Treasury 
proves that it is this impaired confidence and not a 
scarcity of funds which is disturbing our money markets 
to-day—an emergency which misrepresentations as to the 
Government’s accumulations help largely toaggravate. And 
though the Secretary’s notice providing against the future 
cannot fail to reassure those whose timidity has been 
excited, the same end will be further aided by presenting 
anew the actual condition of the banks and Treasury at 
the present time, which these proposals as to coming 
accumulations supplement. | 

W hat is the position of the banks so far as cash assets 
are concerned? Do their holdings bear out the charge 
that higher interest rates are due to a contraction of the cur- 
rency? Late reports are not everywhere accessible, but 
wherever they are so that comparison can be had witha 
year ago they show in this particular the exact reverse of 
the claim made. Even taking the returns of the national 
banks in their last report under the Comptroller’s call of 
May 13 (,ublished in the CuronicLe July 2, 1887, page 18), 
and comparing results with those of the report in 1886 near- 
est that date (June 3, published in CuronicLe July 10, 
1886, page 47), the total of different kinds of currency re- 
ported beld will be found to have been $248,943,396 in 
1886 against $254,935,753 at the latest return of this 
year. It must be remembered too, that in May at the date 
named, none of the disastrous speculations, which have 
been such a feature of the past twelve months, had broken, 
but all of them were in full progress, while business was 
very brisk, so that funds being in more active use at 
the main centers of trade, the amount in sight, that is in 
bank vaults, at any given moment would count at its 
lowest; and yet as we see the total was larger by several 
millions than at the same date in 1886. There are no 
later returns for the whole country, but so far as bank 
figures of a later date are available they all show a fair 
margin of cash, not differing very materially from the 
corresponding date a year ago when money was compara- 
tively easy. The banks in Boston and Puiladelphia re- 
port a surplus reserve in each case larger than it was a 
year ago, while in New York, though the total is a little 
less, there is a very fair margin, furnishing in itself no ex- 
cuse whatever for the feverish feeling, high rates for loans 
and careful discriminations, which are the prevailing 
characteristics of the moment in aJl the cities named. 

Turning to the Treasury statements we reach a precisely 
similar conclusion. We have reviewed the Government 
figures so often that they are familiar to our readers. But 
to day we have the first of August exhibits, and through 
them we can test the charge made. If the Secretary has 
been every month locking up a large amount of currency, 
as is claimed, these latest returns will prove it. We have 


therefore prepared the following brief summary of the 
net holdings of currency by the Government July 1, 1886, 
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and August 1, 1887, and give them below together with 
the figures for other recent dates of this year for com- 
parison. 








U.S.Treasurer’s| Juiy1, | March 1, — 








June 1, July 1, Aug. 1, 
net holdings of 1886. 1887. 1887. 1887. 1887. 
 xthine sa | $156,793,249 $175,130,261 $186,667,773 $186,875,669, $186,306,330 
NB ainenitanes | 98,220,589 81,682,187 73,157,591! 7.948825 72,455,106 
U.S.Notes.....| 22,868,317, 26,689,202) 21,767,376 20,018,797) 19,693,740 
Bank Notes... 149,014 217,922 875 176 197,046 273,802 
Frac’nalSilver*, 29,282,496) 26,595,715) 27,208,314 27,004,192 26,803,845 
In Sub-Tr’sur’s! $305,323,115 $309,315,287 $300,176,230 $3C7,529,129' $305,472,823 
In deposi’y Bks| 14,435,199, 19,726,598 22,802,573] 22,901,802. 23,493,267 





Grand total..... $319,758,314 $329,041,885) $331,978,803 $330,520,431' $328,966,090 


“* Including minor coin. 

The foregoing presents the Treasury situation in as 
brief and clear a form asit is possibletogiveit. It tells us 
that the total currency in Sub-Treasury vaults has, instead 
of increasing, decreased over two million dollars the past 
month, and is now just about the same as it was on the 
first of July, 1886, the difference being only $149,708. 
That is to say, in the place of their being a lock up of 
several millions a month in progress, there has been a de 
crease of currency holdings in the Treasury vauits, of 
over two millions the past month, nearly four millions in 
two months, and an increase of less than one hundred and 
fifty thousand dollars during the entire period of thir- 
teen months! Now, if there is anything in those changes 
that gives the least ground for the claim that the Govern- 
ment has been locking up currency, or to frighten even 
the most timid dyspeptic alive as to past Treasury doings, 
we should like to have it pointed out. 

Still another step in this investigation is desirable. It is 
lack of currency we are told that is the disease. We have 
seen that the Treasury has locked up nothing; now let us 
find out what the people have lost or gained of gold, silver 
and notes during the same thirteen months. On this 
point much is made of the fact that bank currency is 
decreasing; that is an important item, but it shall go into 
our table so that the net changes during the period 
mentioned may be disclosed. The following is the state- 
ment complete, the circulation of each period being given 
in two columns, one covering the amounts in the Treasury 
and the other the amounts in the channels of commerce. 
































July 1, 1886 | August 1, 1887. 
! | ee ee ee eee ee eer 
Ciroulation in the In Banks & || (In Banks & 
: ; | In ie In 
United States. i Treseus hands of | Treasur hands of 
‘é€as ° U8 
_ v People. a v People. 
% $ $ # 
Gold coin and bullion...... 156,793,749 $33,980,211 | 186,305,330 475,837,319 
ee 96,220,539 | 140,585,045 72,455,106 195,123,174 
Legal tenders...........+05: 22,808,317 | $23,812,609 | 19,633,740 | 327,047,276 
National Bank notes....... 149,014 308,541,486 | 273,802 S75 930,721 
Fractional silver, &c....... 29,282,406 | 46,155,000 25,503,845 56,644,584 
Total.......+-.2-++2+s200+: 805,323,115 | 1,258,075,841 | 305,472,823 | 1,830,583,024 





Surely no one can have any excuse for claiming there | 
has been any lack of currency after the disclosures of the 


above. 
because the amount in the Treasury is of course outside 
of commerce. The tell-tale columns are the others, and 
they reveal the remarkable fact that since July 1, 1886, 
the United States, so far from contracting the currency in 
the hands of the people, has added to it $77,507,183. Js 
there another country on the face of the earth that has had 
such an addition to its note and metal circulation during the 
same period? It seems scarcely necessary to assert, in 
view of these figures and the cthers we have above pre- 
sented, that the condition of the money market is in no 
degree chargeable to a need of more currency. 

But the Secretary has opened the doors of the Govern- 
ment vaults, and now if there is a want the funds will 
come out. We may thereby secure a lot of silver certifi- 
cates and Jose a good part of the gold we might have got 
from abroad ; we are not, however, among those who 


We have not added the two columns together, | 


_—> 





believe that any change for the better in the industrial 
situation will be effected. Even if money does become 
cheaper, every one knows that cheap money does not 
necessarily mean active speculation and high prices. We 
have had our lowest prices and most stagnant markets 
when bank vaults were phenomenally overloaded. There 
is another condition precedent even to the existence of a 
plethora of currency notes, and that is confidence in, 
among other things, the value of the articles to be 
exchanged and of the quality of the medium through 
which the exchanges are made. When an over-supply of 
currency, as it sometimes will, has excited speculations of 
various kinds, until prices of corner lots, wheat, various 
commodities and securities have been pegged up to fancy 
prices, and when rottenness in one discloses weakness -in 
all, so that important commodities suddenly lose one-fifth 
of their value, while stocks drop forty points without 
finding a buyer, and as a consequence banks and indivi- 
duals fail, showing but a shadow of their assets left— 
when a country reaches that condition the money market 
would be shut up to the average borrower even if there 
could be let loose a flood of currency. The best possible 
condition for the country as we look at it, is a little 
moderation for a time; we shall by that method wake up 
in a much healthier shape for the enterprises of another 
year. 








PROSPERITY AND CONSERVATISM OF 
CHICAGO & NORTHWESTERN. 


The report of the Chicago & Northwestern Railway for 
the fiscal year ended May 31, 1887, is noteworthy chiefly 
for two reasons, first for the excellent result of the year’s 
operations, and secondly because of the bookkeeping 
changes in the items of accumulated surplus, on which 
expectations of a “melon” or stock distribution had for 
many years been based. 

With regard to the exhibit for the year, it is favorable 
beyond the most sanguine anticipations. Both passenger 
and freight rates suffered a further decline, so that the 
average for the latter was only 1:10 cents per ton per 
mile, and the average for the former 2:29 cents per pas- 
senger per mile—both the lowest figures in the company’s 
history. In the previous year, the average had been 
nine hundredths of a cent higher on freight, and seven 
hundredths higher on passengers; and yet in the face of 
this decline in rates—which involved a loss of revenue to 
the extent of $1,706,368—gross earnings show an increase 
of $2,041,715, and net earnings of $830,599. We need 
hardly say that gross and net alike are the largest on 
record. The total of the latter reaches $11,250,973, while 
the call for interest was but $5,191,197, being about 
$400,000 less than in the year preceding because of a 
greater series of credit items to that account. The result 
is that there remained a balance for the stock of over six 
million dollars, while the dividend requirement was less 
than 34 million dollars, leaving an absolute surplus on the 
year's operations of over $2,600,000. 

The Northwest system has been greatly extended cur. 
ing the last decade. ‘T'he average mileage operated in the 
late year was just 2,000 miles greater than in 1878, when 
the total was 2,037 miles. In the interval earnings have 
increased in gross from 14} millions to 264 millions, and 
in net from 74 millions to 114 millions. In 1878 only 


3 per cent was paid on the common stock, though full 
7 per cent was paid on the preferred, and yet the surplus 
above dividends was only half a million dollars, against 
nearly 23 millions in the late year after paying 6 per cent 
on common and 7 on preferred. The following is a sum - 
mary of operating results for each of the last ten years. 
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| Interest ; 
Year | Average Earnings. Sink. F’ds.| Net | Dividends Surplus 
ending, Miles and Profits. on on wear'e 
May 31) Opera’d Grom Net. Rentals. Stock.* |Operat’ns. 
$ $ $ $ $ $ 
1878...) 2,037 | 14,751,062) 7,130,117 4,665,630 2,464,497) 1,956,034) 508,453 
1879....] | 2,129 | 14,580,921) 6,873,272, 4,535,644 2,287,628, 2,105,863, 181,760 
1880....| 2.216 17,349,349) 8,917,749, 4,837,581. 4,080,168, 2,405,521' 1,674,647 
1681....| 2,644 | 19,334,072) 8,908,251, 5,130,749 3,777,502, 2,420,273 1,857,229 
1882....! 3,033 | 23,684,656! 11,015,922) 5,866,947' 5,378,075! 2,586,638] 2,71,437 
1883....| 3,465 | 24,081,°34) 10,009,318 5,997,701) 4,051,617) 2,890,337] 1,161,280 
1884....| 3,719 | 25,020,624) 9,379,667 6,178,939 3,700,728) 2,939,470} 761,258 
1885....| 3,819 | 23,502,056) 9,708,148 45,151,101 4,557,047 +3,981,348) 575,699 
1886....} 3.891 | 24,279,600) 10,420,374, 5,594,363, 4,826,011, 8,444,504) 1,381,507 
1887... 4,087 | 26,321,415) 11.250,073 5.194,197 6,056,776) 3,444,504] 2,612,272 











* Dividends allow for 3 per cent on common an17 on preferrei stock 
in tiscal year1878; 40oncommon and 7 on preferred in 1879; 60n 
common and 7 on preferred in 1880; the same in 1881; 614 on common 
and 744 on preferred in 1882; 7 on common ani 8 on preferred in 1883, 
in 1°84 and in 1885; and 6 on the common and 7 on the preferred in 
1886 and 1887. 

The abserption of the Blair roads in Iowa had the effect of decreas- 

ng payments under the head of rentals, and increasing the payments 
or dividends. 


It will be observed that the surplus is, with one excep- 
tion, the largest for any of the years given, and stands at 
$2,612,272—this after paying dividends at the regular 
rates. Hlad the company therefore chosen to distribute 
the profits in full, iastead of applying them in part in 
other ways, it could have paid about 5 per cent additional on 
both classes of stock. In other words, the road earaed 
for the shareholders in the late year over 11 per cent on 
the entire amount of stock outstanding. 

But favorable though this result is, it doss not show 
the full measure of the company’s profits on the year’s 
operations. The accounts of the Sioux City & Pacific and 
Fremont Elkhorn & Missouri Valley are not included 
in the figures given, and both roads earned in excess 
of their charges. As the capital stock of the 
two companies is almost entirely owned by the 
Northwest it is only proper that their surplus should be 
added to that of the Northwest itself. This would 
increase the balance forthe year from $2,612,272 to 
$3,319,150, the surplus on the Hiktorn road being 
$654,876 and on the Sioux City & Pacific $52,002. But 
the company also had net cash receipts from land sa'es to 
amount of $689,589, which would raise the combined 
surplus for the year to over four million dollars ; that is, 
the company had a balance in this large amount afier 
paying all charges and dividends at the rate of six per 
cent on the common stock and seven on the preferred, 
The balance would have paid 74 per cent additional on both 
kinds of stock. Ifit bs assumed that the iucome from laud 
salesis not a proper item to take into the account, that can 
easily be left out. Buteven then the surplus of $3,319,150 
given above would remainand would nearly suffice to pay 
existing dividends over again. In brief, on the ordinary 
operations of the combined system east and west of the 
Missouri, there was a net profit over and above charges of 
$6,763,654, or sufficient to give shareholders over 124 per 
cent dividends, but as only $3,444,504 was paid out, 
there was left a surplus of $3,319,150. Wohat makes this 
surplus ali the more striking is that it is so much greater 
than the balance remaining in the two years preceding. 
Thus in 1885 the excess above dividends was only $661,878, 
and even in 1886 it was less than two millions—actualiy 
$1,955,537. Here is a summary for tie three years. 























Year’s Surplus. 1885. 1886. | 1887. 
$ $ 
Parent system (above dividends)..... *575,699 $41,381,507 42,612,272 
Fremont Elkhorn & Missour: Valley, 121,939 481,459 654,876 
Bioux City & Pacific..........ccosccoces Def. 35,760 92,571 52,002 
(SEAS TT ATE 661,878 1,955,537 | 3,319,150 
Net cash land sales.... ........cce0.0-- 557,590 663,659 689,589 
ee OTT EN 1,219,268 2,619,226 | 4,008,739 














*Above 8 perccnut dividends on preferred stock, and 7 per cent on 
common. 
t Above 7 per cent dividends on preferred, and 6 on common. 
In view oi this wonderful display of earning capacity, 


tio aciion of the managers in wiping out several items of 





accumulated surplus is both significant and suggestive. 
With the road earning double its dividends, the time 
would seem particularly favorable for making, if desired, 
a stock distribution such as had been expected, the accu- 
mulated surplus forming the basis of it. Moreover, the 
financial position of the companies included is equally 
strong, for the Northwest proper reports $4,214,036 
of cash on hand, and the Eikhorn & Missouri Valley 
cash of $1,159,422, making $5,373,458 together. But 
it is at just this time that the managers emphasize 
their determination not to pursue the policy in ques- 
tion. And the action is much more thorougo and 
radical than generally supposed, for not only is $10,- 
762,059 of the credit balance of income account marked 
off, as announced a few weeks ago, but various other 
items which might serve as pretexts for a stock distri. 
bution, and which have always been regarded as 
likely to be used as such, have also been cut down, in 
most cases to merely nominal figures, though this fact has 
not yet attracted avy notice. Tus the company until 
lately carried on its books over 11 millions of the stocks 
of proprietary roads at par. <A few years ago the amount 
was still larger, and was reduced by issuing Northwest 
stock against part of the same, which stock has since been 
held in the Northwest treasury. It was supposed there- 
fore that the remaining 11 millions would sooner or later 
be treated in the same way, and the new stock, perhaps 
along with the other, be distributed among the share- 
holders. Now, however, we are informed that as this 11 
millions represents merely nominal values, it has been 
decided to reduce it to its estimated cost value ($674,183), 
cost of road and equipment on the other side of the 
account being correspondingly reduced. Not only that, 
but the different itezus of land income account have also 
been diminished, so that altogether the aggregate change 
ig very large. Perhaps the best way to show this is by 
means of the following table. 





————— ee 

















State of Surplus Account. This Year. Last Year. 
7 
Unissued ¢t hic. & N. W. stock in Uo.’s treasury.. 10,009,701 16,009,400 
PUORTIIOET TY CORE BGOGRE.. cccccccc cocceccc-ccccess 674,183 11 230,000 
TeCOMe SOCOUNE GUPPIGS. ...ccccccccccscccscccccves 2,091,538 11,144,326 
Land account balances........ iggeeénunaateceeet 714,104 3,1v4,071 
Total.......... eeseee ses see eeeessenseeeesees tes 14,39%,526 30,57 ii U7 





Tus the apparent basis for a stock distributioa which 
& year ago was over 354 million dollars, is now only 
adout 14: millions—an important differeace. Perhaps it 
would have been better had the managers while ta-y were 
about it canceled also the 10 millious of stock held 
in the Treasury, and which as already said was issued 
against proprietary road stocks like those now marked 
down. but as far as the action goes it is wise, couserva- 
tive, judicious, and altogether wholesome. Of course, 
parties who bought the stock in anticipation of a “‘me!on,” 
will be disappointed; it is not to such, however, but to legit- 
imate investors that a property like the Northwest should 
appeal. J.arge stock distributions (to represent accumu- 
lated earnings or surplus, or in whatever guise) are 
always demoralizing and harmful, but are especialiy 
undesirable in the case of investment shares, which ought 
to have both stability of value and return, while such 
dividends do not furnish either, but rather tend to cause 
frequent and wide fluctuations, and irregular returns. If 
surplus earnings are to be distributed in full, aud only 
part can be paid in cash, then it were well that the 
remainder be paid in stock each year, and not in a lump 
sum after a series of years. But as the policy of dis. 
tributing in full is not practicabie in this country, because 
of the intensity of competition and the consequent need for 


‘devoting part of earnings tothe making of improvemants 
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and additions, in order better to meet such competition— 
in view of that fact, it is in the last degree desir- 
able that the fiction of reporting as surplus what 
is not a surplus at all should be abandoned. We 
can not commend too highly, therefore, the taking of this 
decisive step by a corporation of the prominence and 
standing of the Northwest. There is another aspect in 
which the action is to be commended. It avoids adverse 
criticism. No one will be able to raise the cry of “water” 
in regard to the capitalization of the company. In an 
article on the change of executive heads in the Northwest 
a few weeks ago, we adverted to the fact that the manage- 
ment of this property had never unnecessarily antagon- 
ized public opinion, and was held in unusually high regard. 
Their latest action gives proof of the same quality, and 
will tend further to raise them in public estimation. 





FINANCIAL REVIEW OF JULY. 

The month of July was dull, and there was less than 
usual to excite interest in regard to commercial and finan- 
cial matters. 

The money market was fairly easy, the city banks 
showed a mederate gain in their surplus, and stock bor- 
rowers had no trouble in getting money at 4 to 6 per cent. 

The commercial exchanges were more or less unsettled 
by the dejection following the collapse of great specula- 
tions ; and in wheat, coffee, and cotton a healthy tone was 
practically forbidden by the existence of such circum- 
stances. 

At the Stock Exchange, business was moderate and 
prices generally depressed. There had been expectations 
of amore buoyant movement in stocks during July, but 
these were not fulfilled, and there was considerable disap. 
pointment, followed by realizing sales to a moderae 
extent and lower prices. On the 20th Mr. Garrett's leé- 
ter announced definitely that the so-called Baltimore & 
Ohio deal with Messrs. Ives, Stayner and others had 
failed, and the negotiations had come to anend. This 
was the loss of an important point for the bulls, and 
during the balance of the month the market was virtually 
under bear control and prices were depressed. Railroad 
earnings kept up well, and the reports of gross and net 
earnings made for the half-year to June 30 were 
particularly good. 

Foreign exchange was generally du!l, and rates low. <A 
small amount of gold was received from Europe prior to 
the 20th of the montb. The course of exchange indi- 
cated that our stocks and bonds were still going to the 
foreign markets. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the Ist of August, 1885, 1886 and 1887. 


STATISTICAL SUMMARY ON OR ABOUT AUGUST 1, 1885, 1886 AND 1887. 























1885. 1886. 1887. 
New York City Banks— 
ans and discounts..... .... 306,309,900) 354,327,400] 355,294,800 
TN eee pasees o6ee 115,493,900 64,271,200) 75,648,000 
iS! Sn 6neend Shendecoedael 9,675,200 7,854,000 8,165,1uU0 
ms GORE. caccesccoecesocesl 3} 383,001,600; 377,703,100) 361,765,700 
EMGOl COMGOES. coe ccccccsccess _ 930, 600) 43,033,300; 22,924,400 
Rpeeh TERETE VO. ccc conccces cece ¥ 5,750,400] 94,425,775) 90,441,425 
Reserve held.........cececees 160, 474,500} 107,501,500) 98,572,400 
Surplus reserve. ....... .....-- | 64,724,L00; 12,875,729 8,130,975 
Money, Exchange, Silver— 
tii line ices ennnaind 112i lig @2 4 @6 
Prime paper, sixty days....... 3@4 3 @9 G @614g 
Silver in London, per 0z....... 4 344d. 4451. 44%ad. 
Prime sterling bills, 60 days.. 485 488% 4 83 
United Slates Bornds— 
6s, currency, Eee 13334 133m ! 130 
- Behe SEUEE.cse cccesees 11253 L11% 103% 
4s of 1907, coupon.......... - 1224 126 1274 
Railroad Stocks— 
New York —— & Hud. Riv. 8378 105738 106 
Erie (N. Y. ) AE Wel ceects 95, 28 ig 281g 
_ Lake Shore & ‘Mic Southern. 55 843g 9144 
































3835. 1886. 
Railroad Stocks— 
Michigan Central.............. 51 72 
Chicago Rock ae & Pacitic 114 1244 
Illinois Central.... ............ 121 139g 
Chicago & Northwestern, com. 9253 113%, 
Chicago Milw. & St. Paul, com. Tit 92% 
Delaware Lack. & Western ie 93 1297, 
Central of New Jersey.... .... 39 545g 
WYerchandise— 
Cotton, Middl’g Uplands. ® > 10% 93g 
Wool, American XX. ....8 b 32a@34 32233 3. @34 
Iron, Amer. pig, No. 1..2 ton.|18 ae 5¢}18 00018 50/21 00@21L 50 
Steel rails at om oy aenioest 34 50@35 00)37 502439 00 
Wheat. No. 2 red win. bush 103% aaa 79 
Corn, ‘Vest. mix.No. 2.8 bush | 53%@54 Bly . 45% 
PEs BRBNB. cccccce socecs ® bbl. LL OV@L1 50,11 asait 75|16 25@16 75 
759 634 58 


Petroleum pipe line certific’s 





The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
N.Y. Stock Exchange during the mouths of June and J uly. 


RANGE OF STOCKS IN JUNE AND JULY. 





-JUne.--—$— J ly. —-—— 
Closing Low- High- Clos’g Low- High- Closing 
RAILROADS, May 3i. est. est. June3o. ~~ est. dJuly3v. 
Albany & 8Usq...... ....-- 50 L5etdg 151 |) aes 
Atchison Top.& 8. Fe ll6'% 112 1187%s 115% §1i +t sa > Mg henitan 
Atlantic & Pacific... *144g 13 Lily 14 11ly 
Bost. & N. , Air L.. pf. cannes QDlg 10 Jig ee oo * souk eeeece 
Buff. Roch. & Pittsb. 69 eo. 7TO% “G5 59 3 Gv 
Burl. Cedar R. & No. ...... 50la 50'g ...... 50 oe waease 
Canadian Pacific.... 62‘ # £59 6233 «Gl OFAY 6 ig 5a% 
Canada Southern.... 627% 563g 63% #4360 3 we $505, 
Cedar Falls & Minn. ...... 14 a: sa .. -onee seat 
Central [owa........ ‘*12 6% 12 *3 tlg 4 643 
CentralofN.Jersey. 81% 73% 81% T7948 %T722 80% 73 
Cantral Pacitie...... *40 3643 49% 39 35% 384 *35\y 
Ches. & Ohio........ “—— 7 743 °7 65 7% *d 
Do Ist pref. *13 10% 13% #@«#'13 10 12 “101g 
Do 2d pref. : ese tee *7lg 7*a 8 “7 
Chicago & Alton .... ...... 144 BSE cccece 18O0%g 153 = .wcce ‘ 
Do * 2s sseses 162 b4 on 1Gli‘4g lG6l4s ..... 
Chic. Buri. & Quincy. § ..... 140 145% 146 13749 145149 lista 
Chie. & a Coal Ry 62 57 bu 58 53 . ere ° 
ME cessco Ge 9) *92 85 89 ee 
Chie. Mit &S8t.Paul. 93 86% 9414 SSH $%T79'e 8933 #£x=+7938 
Do pref. 1247’ 119 125% 123 117 123 117 
Chic. & wee 125% $115 12758 §1191g 10) 119% 110’ 
Do pr 15l% 14749 1534 *1448 145 148% .«..-. 
Chie. & Rock Seiad. 137 127% 136% 129% 127% 132 127% 
Chie. a L. aie 3 *184g 16 184g LS1g 16 18 *L54g 
De pref. *49 40 49g *47 39 47 39 
Chic. St. ’P. Minn.& O. 533g 4-5 # £54 525g 44lg SYlQgQ Adlg 
Do pref. 117 §112% tt piace 108 113 103 
Cin. Ham. & Dayt’n. ...... 147 TAA. eccese Se ., 
Cin. Ind. St. L.&Ch. ...... 81 B51, iii 2 79 | rr 
Cin. Wash. & Balt.. 4% 472 5 *41lg 43, 5 ovenne 
Do pref. +8 JF4g 8 718 7 . —_ 
Clev. Col. Cin. & ind. 65% #£=+458 66 Glig 51 61% 51 
Clev. & Pittsb.,guar. 153% 153 Bae. anco-o EE Bee: <andar 
Col. Hock. Val. & Tol. 33% 23% =334%9 SU'g 23yq 30% Zhirs 
i an Ms MI,  cacnee. cacece concen. sesece 35 _e” segeés 
Del. Lack. & West’rn. 139 13v 13s¥% 133% 126 154 12458 
Den. & R.G.,ass. pd. 32% 2 3233 29% 26 29% 27 
oO pref. 67 62% 68% #£«364 57 63% 57 
Denver & RioGr.W. *18%2 £17 | a ee 16 a -ébedee 
Des Moines &Ft.D. ...... 14 15 "14 12 , ee 
Det. Hillsb. &€S0. W. ...-.. 79 7 eseeue ones oe ehenee senken 
E.Tenn.Va.& Ga.Ry. 14% 12% tla *i3 llt% 13% #«iI1i'4 
Do Ist pref. 757% 63 7 *72 53% Tl'g 59% 
Do 2d pref. 2742 24 28 264% 20% 25% 21 
ite, Ge, Gee < “MEDD ccecce ccncee . coseee 10 10 eousee 
Evansville & T. H... 98 92 99 *94 87 BOS. ccecce 
Flint & Pere Mar. pf. ...... 1055 103% ...... 1LOOWw lUd' ..... ‘ 
Ft.Worth & Denv. C. 47° 4133 49 4549 437% 464 £45 
Green B.Win.& 8t.P. 16%8 I3%3 15% 144g 10 144% #=10 
Do pref. 27% 26 an" teases eoosse |= ae 
ST ntscacuenunes 223 219 a? eweste sees scnee eennn . 
Houst. & Tex. Cent... ...... 30 3U . = onion dada 
Ullinois Central...... 1388 {120% 137% 9123 lzl'g 124% l1214 
Do By Line 4p.c 98 93% $=.997 “aio, “ae 7” 6‘ easene 
Ind BL& W.,ass.pd. *24 20 Zig 224 18 23% #4138 
Keokuk & Des M nadie. onaoue 10 v) pe 7 7  - ondene 
Do pret. sade ts 25 eer 25 Gee | Sane 
Kingaton & Pembr.. 454 #38 4549 41% 35 4l4% 35 
Lake Erie & West. 233g 138 24 21% 174 22% :~«#18 
Do pref. 557% 53 GO% 53 51 58%4g 52%, 
Lake Shore.......... 98 94% 983% 98 907% 985g Qul%s 
Lame BeeOG. .<coscce 98'g 9G 99 97 91% Q9d%¥9 ...... 
Louisville & Nashv.. 68'g 624 6853 637, S598 64}8 Gulp 
Louisyv. N.A.&Chic. Gt 57 67% 647% £58 63 58 
Marg Hough. & On. ..... 20 27 1 ececcs ccccss seeses 
Do pref. 98 90 938 *{ 8 Y31lg *a5 
a consol... 159% S115 16L §120 109% 121 lll 
Manhattan BeachCo. 16 lg 14 16 14 ll 14 lilg 
Memphis &Cha’ston. 59 55 =r 50 53 50 
Mexican Central.... 153g 15% 418% =*16 14 17 “13% 
Michigan Central.. O4 87 9449 92% SL 9l¥g $1 
Milw. L. Sh. & West. *9249 8718 94 *838 80 ). i seenee 
Do pref, pia §110% 119 jLli2‘’g 106 113% 106 
Minneapolis & St. L. 7%, «€©6«15 17, 17 13% 17 13% 
Do pref. 71g 36 47 49 2349 38% 29 
Mo. Kans. & Texas... 3210 26 32 29 24% 29% #=$.25 
Missouri Pacific..... 110% $92 110% §10414g 9648 104% 97 
Mobile & Ohio ...... 1542 13% 15% =*14 12 1433 *13% 
Morris & Essex ..... «-..-. 136% 140 13753 137 139% ..... 
Nashv.Chatt.&S8t.L. 85% T7942 86% ...... Tak. | Ge ncnccue 
N. Y.Cent.& Hud. R. 1134 109 113% 109% 10% 110 06 42 
N.Y.Chic.&8t.L,ass. 19% #£=%17 19% 185g 1653 19% 165 
Do pref.,ass. 3642 £31 Sig 33 30 33%, 30% 
W.Y. Lack. & West.. ...... 108 re BOG BGP ceesee 
4.3. keine Erie& W. 3473 3053 34% 32 28 32144 28% 
pref. 74% 63 744g 71 on: ~ Bee ensues 
N.Y. * ‘iow Eng?’ d. 59% 45 hO% S173 40 53% 40% 
N.Y.N.H. &Hartf’rd ...... Se S00 lk. ncn SER GED: cece 
N. Y. Ontario & W... 19% 17% 19% 17% 1643 17% 1618 
N. Y. Susq. & West... 12% 10% 12% = iIi1'g D1g 115 9% 
Do pref... 36% 30 Sti5y 331g 29 33% 30 
Norfolk. & Western... 21 15 21 19% 16 20 8 *15%g 
pref.. 527 Yt oa ‘4 = sou eo ox 
Northern Pacilic. --e 82% 31 337% : < 34°53 
Do pr 62%, 58% 62% 60 53 6l4g 584g 
Ohie & Mississippi... 304 26% . 3049 2833 2542 27% 258 


* Prices bid, {Prices asked, § Ex-dividend, {/ Ex-rights, 
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——~--June July.—-——~ JULY 81, 1887. | JUNE 80, 1887 
Oo ng Low- High- Je 8. et Low- nigh my? { : : 
RAILROADS. May 31. est. 17 June "eed 3 
Ohio Southern ...... ...... se feo V7 sean Assets and) = gZalances. |488et8 and) Balances. 
Omaha & St. L. pref. ...... cesgee senese coccee 294g 31 evncce Liabilities. | Liabilities. 
Oregon Short Line... 27 28 ee 22 eae é 
n&Trans-Con. 344 26% 34% 30% 24 31% 24% $ $ $ 
Peo. Decat.& E’ville. 353 32 381g 35 28 35 283 | GOLD—Coin.............+. 192,197,040 192,368,916 
2 i Bulli 009,377 
Pitteb.F.W &C.guar. wl 152 * 1338 resins 150" 13st" = OREO —— hasan 
. . ar. “eee « £4640UVe 3 £2 d0Ult oe . eeee «+ ‘ 
Pitts. McK’apt & Y. _..... ....-. an rece ee: I. a | aE, cea eee etd EY re Hoye tp 
Rensselaer & Sar.... 170 170 170 ~~ ...... 161 161 161 Certificates on hand....| 18,698,560 30/261,380 
Rich.& Al. st’k,tr.ct. ...... 21g 4 3 2 ee — <a 
Richmond&West Pt. 39% 6 393g 32% 25% #£«333 26 Certific’s, Spe (Liability) | 94,990,037 91,225,437 
Do pref. i 67% 76... 58 50% 58 | sinven—Dolarsstandralaii s8as0i| — *PPOBP sig) 88.87.00 
Rome Water. & Oza. *92 89 93 *88 88 91% *90 * Bullion........ items "12. 3.8 3'982'473 
Bt. Louis Ark. & Vex. ...... 18 23 19% 16 epee wunrentabee 
Bt.L. Alton &T.H.. 42 4llg 45% 44% 39 4345 39% Total silver.... .. ( Asset) 216, 621, 247 215.41 466, 443 
Do ES ee ea ee 7d Re Certificates issued...... 148,: 375,800) 145,543,150 ‘ 
Bt. L & 8. Francisco. 2s 339 43 . i sere os Certificates on hand.. 4,200,659 3,42: 5,143 
0 pre ‘ 834g 76 3 nly } 144 188 141 - 
st Pet puntet Pret 119, 112 120 aoe 1154 1g ysiz | CONES potLiabity eee ve] 79,488,108 rt] ag sssane , 
WER ..coce 6 ] 9 U. States notes. .( Asset)| 28,093,740 —  28,783.707 iii i 
Do ref. 113% 108% 113% 108% 102t9 Certificates issued...... 8,510,000 | 9,080,000 , 
ws. Aw: atinn. + Sen —. st 1205g 116% §112% 11742 §112%| Certificates on hand.... 350,000 310,000! 
jouth Carolina “ss Vv a. edesee. eames aanbes waeees ' | — | 
Southern Parifo Co. ...... Si 34% ...... 30, Sills ...... “Wav descteten...0---. 19,033,740) 0 20,013,797 
Texas&Pac., ass. pd. 34% 25 34% 30% 251g 30% 27 Trade dollars redeemed..|... ....-++ | aaa 6,034,963 
Tol. & Ohio Cent.... .... . 27 28 ST Seneae senses cecade National Bank notes. ....|...-...+5065! ieee 197,046 
. + . oy 5544 = se *50 51 waeeee Deposits in Nat. Banks..|...........- | 93,4UB,267) 0... cocccee 22,991,302 
tica ac Oh camse 2% ee eeseee esesse eassee 
Union Pawitic........ 6l% 554 617% 58% 521g 58lg 5219/ ,, Balances....(Anset) (309,348,563 )........... 310,361,203 | 
bn gry Midland aoe 42 40 45%9 ...... 38 46% .-200. yy rtee Fine un paid. sti ren | 1,753,667; 
= ecrued interest ....... »36Y 023) 626 
Pur. Com. reepts.. 21 17ip 21ly 191 174 19 174 Matured debt... s.| 6181115 B Lie 1A5| ) 
re : % nter’t on matured debt Ms 190,754 
Wheeling & L. Erie. 5 52 3 = 73% 4 . 4: Called b’ds not matur’d 
se ~ 5% 2 63 56 40% 56% 2'6 and balance of int.. 19,716,500 
TELEGRAPH. - Debt bearing nointer’st| 1,821, an 
westeen Union..... - 777% §6749 79 §77 7033 7848 TO] int. oo Pac. RR. bonds . 
XPRESS. due, u paid... néad nencese 99,320 3,120 ‘ 
i HE OHS Mia HS 1b Sy aaa] ATR  _setie one | 
SD <secsencsoss ; 
. r * : Debt and int.(Liability); 13,527,47 876,358 
Wells, Fargo& Go... 13449 132 157 12601281388 ITLL. petegnain ary sot ees | 
mg — menene. a. . - . ‘ ae M 
mer. [ron Coal. 4 ‘ «wane sian” teenie Debt and inter’st.( Asset 337,569 363,897 : 
es a & _— 5014 —“ + 4744 - 4673 4 7 D’othint.net Liability). 6 Gas 13,189,906 Pomenyor 33,012,901 
ons0 I i! eee A D ‘ es’ve forre notes ,000, 100,000, ? 
Colum. & Hock. Coal “45% 37 464 “43 2044 42 30. | Fun oh | mg hal | : 
Homestakxe Mimmg.. 16 15 £153 *15 14% 153g ...... Mine) + |) apt. tf anna, 97,909,054; : 
Maryland COAL. -.--.-  veee s  eeesee ceeeee  cecees lL ll% ..... Nat. gold bank notes... 88,000 83,864 $ 
Marshail Con. Coal... 28% 22 ne senses 20 aa Five p. c. f’nd for redemp. | 4 
= , a = ae. 70 i eames "49 69% £0%| of Nat. Bank notes..... 7,977,042 8,113,835 
ew Central Coal... ...... OD? ll 12 11 . EE meget eee 
Ontario Silver Min.. ...... 28 265i #5 Dhlg =H 0 Sklg| , ROtomp-resr(Léabiily)/213,995,857 206,106,253 
Pennsylv ania Cval.. ...... 266 a! 63 - wie doenes eeanes see ites of a aca ( geeet) 2,868,304 2°165 539 
. ~ > —< eeel ts “ws wo 
a “eed Mining . by ‘9 at mY ay . . a” 30 ” Net ros'rves.{LAability) mee 211,065,533|..........+. 203.040.714 | 
4 ost Office dep’t account 27 6,571,784 en ‘ 
Tenn, pe &Iron... 3944 3il 39% 35% SOlg 2 313g | Disburs’g Oeicors bai'ees. 26,751,461 21 "W05, 5zv : 
RIOUSs. ee of fail’d pa ; 
Consolidated Gas Co. §35 78g 84% 791g 73g 80 13% |} ot eonm banks... ..-.. £60, 788,182 ‘ 
Del. & Hud. Canal... $104 100 10453 102 991g 10233 991g | CULRCy und minor coin 240 ons : 
Equitable Gas L. Co. ...... 124 123 Sa 0s Banece Fractional silver coin re- 3 
Oregon Improy.Co.. 53 44 53 515g «45 52 45 demption account...... 1,300 1,405, ; 
( ’n R’y & Nav.Co. 104 §s614 104 49 92% 9944 92lg/| Redemption and exch’ge} i 
Pacific Mail.......... 551g 43% 5538 4b 38 37g 47 37% WCCOUNL. «06.0005, oanne wee 444,513 616,335 $ 
Philadelphia Co..... 101 95 101% *97 96%9 100 *9s | Trengurerstransf'rch’ks| a. 23 | 
Pullman Palace Gar. ...... 147! 157% 153° 148) 152-148 | Treasurer U. —— nenates 
DPT ne <é60000 ceeece sescee secene 96% 96% ...... paying int. on D.Col.bds 635,575) 395,426 
* Prices vid. + Pricesasked § Ex-dividend. { Ex-rights. as ~_ oR COL. * Airy pe ease Ot s08,208 
Asse 29, 2, 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1887. Net (Liability) ene on.s04teo oat : 
60 De- - ac, — nents 60 De- —- a eeeee e8eeer : 5 ° ; 
July days. | mand. || Jy. | Pn | mand, July. days. | mand, Balances ..(Linbility)|............ cance sia cain. Sener eee 
a. a | Net bal ees: “40.853.369 : 
1..../484 [485s > 83g 1485 ‘las 1a68% 463% | desea £5,685,504)............ 40,553,368 
2....|4 54 £8542 | 4.2 la 831g 485 26. -_ ‘ 834g (4b5 MiNOF COIN. . 20... sees feeeeeeeeves BED.TED) .cocesceoees 116,699 
eat ( eh e BT woe 06uchlbeontb OF 485 ie iBS'g 4AHDlg Subsidiary silyer coin..| ....... ..- 26,6Y1, — seeqeeeececs 26,077,404 
a { . r € ‘ = (i ~? bg ¢ 5 — — 
ee i — eA ty eee es . white °° Shee 4 +} ett Aggregate net Asset......)......ccc00. TOD .. -cicveneses 67,947 562 
o--- soe 4 aoe | 18... 4 ai 4 85-2 | 30... 4 B32 |485% = 
— 3 A So 9....j4 83 Tf ee ee Diletes ones : 
8....)/4 84 854g | 20....)4 8349 [4 85-l | 
peo eS S1....16 f 52g | 2 
10220) eg EOP 2oe7 12 Saas [t Soae lleenge|— THE DEBT STATEMENT FOR JULY, 1887. | 
11..../4 84 bS5%g ([23..../4 834g [28d High |4 84 i 85 
12....\483'9 [455 | | nd plea ae Bil sess a Low.|4=3% [1 +i INTEREST-BEARING DEBT. ; 
CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY, 1887. Character of | Inter’t Amount Outstanding. | Int. Due | Accrued : 
: : Issue. P’y’ble Registered Coupon. | Total ‘&Unpaid.| Interest. 2 
4igs,| 48, | 8% | 68, || 4igs,| 4s, | 8% | 6% a een rs me ‘ 
July. |1891,|/1907, tee 65" || July. |1891,! 1907, oe: | her $ - $ $ $ 3 
coup. coup e , reg. "| coup. coup. re 9 | reg sd thes eeeeeee 1891, Q.—M. 206,478,450 45,021,550 250,000,000 355,595 1,875,000 i 
mils > prbcliet y: Jae | 48. o seen 1907.) Q.—J. | 622,564,700 115,240,250) 737,804,950) 1,753,970] 2,459,349 
OR SEEN “ae pe Gein =" peers gees eae Lt A ee Sennen 171,000! 56,727 573 
: SO Fin eR 2.1 cccose i i: a sor LR OR. Pe ft een me iuendases 14,000,000; 210,000 35,000 : 
cketiiihdkihemtl smaedde sade ER ERE Beeetae, Boge pees: Pacific Rits...| J.&J.) *64,628,512)............ "64,623,512; 99,320] 323,117 
4 .....|...... ECAR ..1 ccosae | a eee een seme 1 casnes cao - : ‘ 
5 Seen rote i2slg ae oe Di x diniankil eine anne mana Aggregate ......... | 804,166,862 158,261,800 | 1,066,600,362| 2,475,613] 4,693,040 : 
neal | a RS eee: | ER TRA Bie ant oneal : 
Oe ee OE Tee ersnaains _ ae eee ee ea * 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896 
8 lata a iecaiags ONG BE Beane 26 TC ene cere Pe eaenl Ieneee: $4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,004,952 Jan. 1, 1898; $14,004,560 ‘ 
cialis iin wines’ .o8 eeeece] soness e000 e]eeeces ‘ sooo. | seccee | Jan. 1, 1899 
eee ne, Ss GE Segees: | ite cccideiels: aoaiatallahiieneie~ qecaiiel ; ; 
‘ € , ¢ 
cs cores 109 127%) ......) 22... | weg ee (Beoanel Sagnee DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. { 
nx 1057 Pests Bocce alae lp, css moc piano, Viator. Aggregate of debt on which interest has ceased since maturity is $6,161,115 ; 
| A a co. 2 3 eee interest due and unpaid thereon, $195,885. This debt consists of a number of 
TEP 66derBdneewiceceke soedesl eacose | High...| 109% X12838 132 soweee items of which the principal amounts are called bonds, the principal item 
7 eee eee ee ee | seeees | —_- -: oo in +H oom. being $4,125,900 called 3 per cents of the loan of July, 1882. 
_ ine eneese L27%| 22222] TIC open. 2]109 “| 12744] 131 | 2222 DEBT BEARING NO INTEREST. 
Amount. _ 
> + III cnc ncdcesicdeewencedeeesuliaseueseesdeus $57,130 
UNITED STA TES TREASUR Y STA TEMENT. Legal-tender notes. ..........sscsesees asecersoeescoeseece 346,681,016 s 
The following statement for l NE GHD cccccsns cdcnsecscsencecnececensde 8,810,000 4 
© a & ta . or July, from the otfice of Less amount held in Treasurer’s cash........ soe 350,000— 8,460,000 4 
the Treasurer, was issued this week. It is based upon the actual | Gold certificates...............ccccceeee eeeeeceeeeee eens: 113,088,647 4 
: a . Less amount held in ‘Treasurer’s cash. .......... 18,098,560— 91,900,087 
returns from Assistant Treasurers, depositaries and superin- | giver certiticates ..........cc.cceccceceeeceeecees ‘ins 148, 375,300 ' 3 
tendents of mints and assay offices, and shows the condition of Less amount held in Treasurer’ a 4,20¥,650— 144,166,141 4 
; ; PERSORAl CULTOREY.... ccrccccccccccceccccees coccsecece 15,321,653 3 
the United States Treasury July 31; we give the figures Less amount estimated as lost or destroyed.... 8,375,934— 6,045,749 : 
for June 30 for comparison : Aggregate of debt bearing no interest........-.. $601,300,123 } 











ORE Btn, 6 be OSS SRE oS A a NaC RS 


aS, .o ee ed 





- hg ap tet a 
wake BGs Bese’ s Yieg 2 - 





WORE 


Bap E He ieE at A da ROM (9 1 








1 olititees ea pe ee! 
\a deat lel a dinate 








Avaust 6, 1887.] 


THE CHRONICLE. 


163 









































RECAPITULATION. Monetar 20 
Commercial EnglishHAe 
| Principal. | Interest. Total. Bs § WS 
_ | . } 
Interest-bearing debt — | 8 $ $ $ [From our own correspondent. ] 
Baie cccoccesceccce ceccocescese 250,000,000 
iicdnitniadesdqunesancsnennine (737,804,950 LONDON, Saturday, July 23, 1887. 
Refunding certificates, 4s.. 171,900 N , . 
’ } - 8) wr y 
Navy Pension fund, 3s.. .. | 14,000,000 pronounced signs of a return of the wave of prosperity 
Pacific RR. bonds, 6 p. ct... 64,623,512—1,066,600,362) 7,168,653) 1,073,769,015 | have thus far characterized the closing half of 1887, and slack 
Debt on which int. has ceased | 6,161,115 195,585 6,357,000). R : . 
Debt bearing no interest— | | times are again talked of. In the leading manufacturing 
Old demand notes .......... | 57,130 | conimen business is cortainiy , . 
| s ainly n cd. $ 
Legal tender notes, &c...... 346,681,016 | ; _— ot animated. Values of raw 
Certificates of deposit.......| 8,460,000 material are fixed with a certain amount of steadiness, but 
Gold certificates. ........... | 94,990,087 : . on 
Silver certificates........... 144,166,141 orders do not come forward with the readiness anticipated ; 
PRS GEETRNEY. «+-0004) CRETE — CORSIAIED ---00ee-e- 601,300,123 | and yet trade is not now disturbed by fears of political entan- 
eee | 1,674,061,600 7,364,538 1,631,426,189 ; ; 
— ==" | glements. There is, for the time being at least, a disti 
Less cash items available for reduction of the debt. ...$261,143, 703 | ” > g at lea t, a distinct 
Less reserve held for redemption of U. 8. notes........ 100,000,000, $361, 143,703 | want of heart in business transactions. Speculation has been 
Total debt, less available cash items........ -.+sssereersereeeeeeens res 2,282,436 | further curtailed—a fact about equally apparent in the produce 
Net cash in the Treasuly ......... ccc ccecccccccecccereceeceereeereeeress! 45,698,594 re 7 TI ° yeh 
— -—- st ae’ Ss. > « r¢ , ' T ‘ ’ - 
Debdt, less cash in the Treasury, August 1, 1887. ....6..06. sseeeeeees '[,974,083,812 | 24 stock markets. The railway traffic returns are unques 
Debt, less cash in the Treasury, July 1, IS87. 2c... cee cece eeeeeweweees 1,279, 128,737 tionably not satisfactory, and the revenue returns do not con- 
Decrease of debt during the month.............ccceeeeesceeeceeeeee eee 4,844,891 | tain much evidence of elasticity. It is. i : 
‘ asticity. s, indeed, cl 
Decrease of debt since June 80, 1837......60..eeeeesseeseeeseeeeeesees 4,844,894 : , , Clear that we 
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WEEKLY RAILROAD EARNINGS. 


For the fourth week of July quite a number of roads report 
a decrease in earnings—no less than fifteen out of thirty-eight 
—and the ratio of gain for the whole thirty-eight is only 
about 214g per cent. In the main the explanation of this 
less favorable showing is that last year we had a very large 
yield of winter wheat and the movement to market was 
heavy this year the crop is smaller and the movement to 
market light. In addition moreover there were two Sundays 
in the fourth week this year, against only one Sunday last 
















































































year. 
| 
4th week of July. | 1887. | 1886. Increase. | Decrease 
{ $ $ $ $ 
Atlantic & Pacific........ 46,217 26,976 EE 
Buttaio N. Y. & Phila ... 78,300 ff = 0,800 
Buffalo Roch. & Pittsv.. 52,793 39,239 BEL wetee ces 
Cairo Vincennes & Chie... 17.772 h o- 1,942 
Canadian Pacific......... 327.00 321,U00 ss ee 
Chicago & Atlantic....... 60,451 1,589 18,562 siesanes 
Chicago & East. Illinois... 40,639 Gael 0 ee essences 
Chicago Mil. & St. Paul.. 551,000 Graeweel 8  weeeeee 120,243 
pag 2 & ~~ Mich .... 33.924 ee 80s wdeesecs 4,376 
Cin. Ind. St. L. & Chic ... 66,573 ff oe 35 
Cleveland & Marietta ... 5,940 7,761 ‘ 1,821 
Denver & Rio Grande.... 233,000 211,179 FF oe 
Det. Lansing & Northern. 27,250  * ie 9,886 
Evansville & India’ polis. 6,761 7 = oe eocese 46: 
Evansville & ierre H.... 24,616 See cobennms 2,967 
Pt. Worth & Deny. City.. 17,497 6,539 re 
Ind, Bloom. & Western.. 57,611 fs ) ae 7,644 
Kingston & Pembroke.... 5,665 4,463 ct er 
Long Island...... ........ 99,221 96,916 Sh. rere 
Louisv. Evansv. &St. L.. 22,000 18,029 i ees 
Louisville & Nashvill- 442,720 438,379 Gist weeecace 
Louisville N. Alb. & Chie. 62,805 63,527) esieiinn 722 
Marquette Hough. & On 50,300 49,366) a 
Mexican Cential......... 104,210; $7,057 tS ree 
Milwaukee L. 3. & West . 100,160 81,108) iY oe 
Milwaukee & Northeru.. 22,158 18,169) ci ew 
N. Y. Ontario & Western. 48,721 47,420) ae 
Norfolk & Western... 73,4434 56,719) oy ee 
Northern Pacific.......... 394,710' 418,060 ........ 23,350 
Ohio & Mississippi. . ' 2,350 | | (re 4,56 
Peoria Dec. & Evansville. 23,644 fs iia 3,474 
St. Louis Ark. & Texas...) 63,577) 46,482 free 
St. Louis & Sau Fran..... 18¥,400 143,679 Geant § wdudesss 
St. Paul & Duluth.... ... 18,475 42,80. 5.667 | comand 
Tol. Ann Arbor & No. Mich 13,088 9,293 eee 
Toledo & Ohio Central . 26,706 21.983 eee 8 8=— a eens 
abash Western..... 208,026 = 167,598 ees 
Wheeling & Lake Erie. . 19,374 18,173 i ann 
Total (38 roads)...... 3,745,453) 3,656,848 279,823) 188,218 
Net increase (2°50 p.ct.).' ccc. ee! te www CGR ss kenacndi 
For the third week our final statement shows a gain of 
12°96 per c@nt on 71 roads. 
3d week of July. 1887. 1886. Increase. Decrease. 
$ g $ $ 
Prev’ly rep'ted (54 roads) | 3, 174, 199) 2, 841,657 374,576 42,034 
Atlantic w Pacific........; 5 0,610) 31,462 *) ia 
Chicago St. L. & Pitts..... 104,286) 87,903 16,383: enna ies 
Cin. N. O. & Texas Pac... 56,395 52,930 smeienis. 1 2,335 
Alabama Great So.. ... 23,929 16,972 nt §83=»§63sl siboaes 
New Orleans & N. E...., 7,061 6,582, iy Ae 
Vicksburg & Meridian... 7,511 197 nn: - eestinines 
Vicksburg Shrev. & Pac. 7,152 5,333 Sa, <«aeieane 
Florida R’way & Nav. Co. 15,332 14,853 ee 
Grand Trunk of Canada..| 366,696 340,987 25,7L9| —s weneneee 
Houston & Texas Cent... 53,640 48,469 >. | eer 
‘ansas City Fort 8. & G.| 47,437 33,302 | a ae 
cansas City Spr. & Mei. | 43,996 24,225 py) ee 
‘ansas C. Clin. & Spr..... 4,202 ry pasate | 480 
reokuk & Western....... i 4,985 _ eer | 338 
Memphis & Charleston . 30,804 24,387 5 ge 
Minn. & in ay lea |} 21,507) 6,943, " S Bpesesres: 
Toledo Peoria & W.. 17,861) 15,519) 2,343) eineindiel 


Total (71 roads)...... 
Net increase (12°96 p.c.).! 








4,036, 103 3,574, 726 508,764! 


463,377 


have met with another pause, which may be partially due to 


the holiday season, but on that point only a conjectured 


opinion can be entertained. 


As regards the revenue returns, the payments into the 


Exchequer from April ist to July 16th were £23,854,393, 
whereas last year, when one day more was included—namely, 
from April Ist to July 17th—the receipts were £23,934,061. 
However, allowing for the extra day, this year’s payments 
may be taken to show an excess of, roughly, £130,000. This is 
not much of a gain for nearly one-third of the financial year ; 
still it is some satisfaction to know that such items as stamps, 
Post Office and telegraph service show an expansion, which is 
also apparent in the excise receipts, though absent from those 
of Customs. An examination of these statistics generally 
certainly does not bid us prepare for more prosperous times. 
We are holding our own, and that is about all that can be said. 

We hear a good deal of contemplated railway extensions of 
importance, not only in America, but also in India and Aus- 
tralia, to say nothing of the Chinese schemes,which, unfortu- 
nately, still remain in nubibus ; but they have not up to the 
present brought our iron trade into a state of real anima- 
tion. Of course, in the case of iron and steel we have a good 
deal to contend with in the competition of American and 


German producers, and that accounts for the low prices at 
which contracts have to be accepted ; but somehow the trade 
does not seem to possess much real elasticity. While we do 
not hear of any serious commercial embarrassments, confi- 
dence has certainly not been thoroughly restored. Whether 
the autumn will find us better placed than at present is an 
open question. There is no apparent reason why affairs should 
grow worse; on the contrary, they might rather be expected 
to mend. A fair wheat harvest seems to be calculated upon 
in most of the important grain-growing districts in the Old 
and New worlds, and we shall therefore continue to have a 
cheap loaf, while at the same time there is an abundance of 
money available for all legitimate trade purposes. But what- 
ever change may be imminent in the present position, it can 
hardly take place until after the holiday season. 

The money market has been quiet. A certain amount of 
firmness was caused by the inquiry for gold for South Amer- 
ica, but this is only an exceptional operation, and will not 
exert a permanent influence. Short loans did not make more 
than 4g percent. The feature in the Bank of England re- 
turn is the increase of £905,990 in other deposits, thereby 
raising the total to £27,751,600, being £2,800,000 more than at 
this time last year. The reserve has gained £190,803 on the 
week, owing to the decrease of £216,595 in note circulation, 
partially contracted by a loss of £25,792 in bullion, that defi- 
ciency being rather less than the sum exported. Practically 
the proportion of reserve to liabilities remains the same as 
last week, namely, 40°85, against 40°55 per cent. The amount 
of the reserve is now £13,047,323, and the stock of bullion 
£22,421,313, showing gains of £1,500,000 and £2,320,000, re- 
spectively, over last year. During the present week about 


£600,000 gold has been taken for Buenos Ayres, 








The rates for money have been as follows: 
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Open market rates. | interest aliowes:. 
: for deposits by 
Bank Bills. Trade Bilis. 
London Joint Dise’t H's 


Three | Four Siz Stock | At [7 to 1- 
Months| Month»! Months! Banks.|Call.|,Day- 





Tree | Four | Az 





|= 




















June 17} 2 |1 @ —1%4@ —13%8 —14@2 |Me@2 [14a@24) 1 $4)2 -1 
« gale [14@ —\136416 1W@1N6 1442 |14@2 |1%442%4) 1 $4)1 -1 
July 1/2 1542 —1%@ —2 @ —1MG2 2 G4 24e24) 1 a 
“ gle |14641M 196@ —|1%@ — 1491 14@2 2 G2 1 41 1 
“ 15) 2 |1441% 140 -—|2 @ —1%G2 2 G@2'4 Wqu2y! 1 341 -1 
* 99/2 |1%@ —\15g¢4 -e4@ —13%442 2 @2% 2%a3 1 31 -1 





The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 





1885. | 

















1887. 1886. | 1884. 
Circulation, excluding 7-day andj <£ £ es | «£4 
Shin cniieinn snevesdenieise 25,123,090} 25,309,410] 25,104,230 23,744,750 
Public deposits... ...........s00.0++ 4,007,630) 4,024,715] 5.703.845! 5,608,328 
Other deposits............... eenetens 27,751,600] 24,050,549] 33,103,857) 26,633,832 
Governnient securities.............- 17,190,081! 15,546,530) 17,070,601| 13,579,571 
Other securitios...............s0+0++ | 19,539,022) 19,997,247 22,304,659) 22,210,619 
Reserve of notes and coin.......... 13,047,323, 11,543,137| 17,516,545! 14,560,885 
Coin and bullion .................- | 22,421,313) 21,102,547) 26,870,775) 24,555,635 
Reserve to liabilities............++- | 4035 p.c.|) SU p.c,} 44% p.c.| 44% p.c. 
DBOK TALC coccccscccccccccccccsececess 2p. c. Ze p.c. 2 vp. c. 2p.c. 
ae | LOL L1-16d.| 10134 9954 100% 
Clearing-House return...... ee 136,351,000 | 134,221.00 | 93,369,000) 92,651,000 








The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week g 
have been as follows: 


























? ; 
of July 22. July 15. July 8. July 1. 
Interest at | Bank | Open | Bank | Upen | Bank | Open Open 
Rate. |Market| Rate. |Market| Rats. |Market| Rate. | Market 
Paris .............| 3 26 3 255 3 2K 8." 2 
Berlin............) 3 154 3 154 3 134 3 254 
Frankfort....... 8 1% 8 1% 3 134 3 254 
Hamburg........| 3 1% 8 154 3 134 3 2 
Amsterdam.....| 2% 24 246 214 2 2% 24 2 
Brussels......... 344 344 344 3% 3 254 3 254 
Madrid......... 4 4 4 4 4 4 4 7 
Tienna.......... 4 314g 4 314 4 814 4 3% 
St. Petersburg 5 5 5 5 5 5 5 5 
Copenhagen.. 8 8 3 8 3 8 3 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold has continued in demand for Germany throughout the week. 
Tne export to New York ceased after the departure of last Thursday’s 
steamer. The arrivals comprise £7,0C0 from the East and £4,000 from 
— The Peninsula & Oriental steamer has taken £10,000 to 

odia, 

Silver has improved to 447;,d., following the rise in the Indian Ex- 
changes, and assisted by the high rate at which the India Council were 
enabied to sell their bills yesterday. The only arrival of importance 
has been £58,000 from New York. The Peninsula & Oriental steamer 
has taken £55,000 to Iudia, 

Mexican Dollars have followed the rise in silver, and in the absence 
of supplies the price is to-day quotel at 43'ad. per ounce. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | July 21. | July 14.|| London Standard, | July 21. | July 14. 
s da.) 8 4. | 4. 4. 
Bar gold, fine.. .oz.| 77 9 778 Barsilver....... oz, 44 7-16 441-16 
Bar gold, contain’, Bar silver,contain-, 
20 dwts. silver.oz.| 77 10 77 10 ing 5ars.gold.oz, 445 44 7-16 
Bpan. doubloons.oz.! ... ... soee-ees || Cake silver..... oz. 47 15-16 74 
B.Am.doubloons.oz.| ........ . Maxican dols...on. 43% | 





The Crown agents for the Colonies have placed the 4 per 
cent loan for the Government of Mauritius at-an average of 
£100 9s, 2d. per cent. The rates varied from £100 (the mini- 
mum) to £103 1s. per cent. Tenders at £100 7s. 6d. receive 
about 90° per cent, and those above that rate in full. 

The invitation for subscriptions to the £4,000,000 5 per cent 
preference stock of the Manchester Ship Canal does not appear 
to have met with a ready response. In London, so far as can 
be ascertained, the subscriptions have been few and far 
between, and although tbe scheme has met with better success 
in the provinces, it is understood that the aggregate of the 
applications i. only some £2,000,000, or one-half of the sum 
required, The shares are nominally quoted ata fractional 
discount. 

The tenders for the £300,000 Cardiff Corporation 314 per 
cent redeemable stock amounted to £820,100, at prices rang- 
ing from the minimum of £96 to £98 1s. 6d. Tenders at £97 
os. will receive about 99 per cent of the amount applied for, 
and those above that price in full. The average was £97 4s. 7d. 
per cent. 

The subscriptions to the £50,000 Wellington Harbor Board 
4t¢ per cent debentures reached a total of £59,400, at prices 
ranging from the minimum of £95 10s. to £100 5s. Those 
at £97 10s, willreceive about 85 per cent of the amount applied | 





for, and above in full. The average price was £97 12s. 9d. per 
cent. 

Tenders for £1,500,000 Treasury bills will be received at the 
Bank of England on the 29th inst. The amount now matur- 
ing is £880,000, issued early in May last—three months’ bills 
at an average rate of 18s. per cent. There will, therefore, be 
an increase of £620,000. 

The Bank of Ireland has just declared a dividend of 514 per 
cent for the half-year out of an available balance, including 
£4,643 brought forward, of £157,675, carrying forward £5,367. 

Messrs. Antony Gibbs & Sons invite subscriptions for 60,000 
shares of £10 each, at par, and for £1,131,375 6 per cent deben- 
ture stock, at 96 per cent, of the Midland Uruguay Railway 
Co. (Limited.) The prospectus states that the National Gov- 
ernment of Uruguay guarantees for forty years from the 
opening of the railway in sections 7 per cent per annum on a 
capital of £5,000 sterling per kilometre constructed, which, on 
the survey length of 314 kilometres, is sufficient to pay 7 per 
cent per annum on the shares and 6 per cent per annum on 
the debenture stock. 

The Commercial Colonization Co. of Manitoba (Limited) is 
formed with a capital of £400,000, one-half to be first issued 
in £10 shares, to acquire a large extent of land from the Man- 
itoba & Northwestern Railway Co., with the intention of 
improving the value of the same by a scheme of settlement 
based on the Dominion of Canada Act of 1886. 

The fresh capital creations for the week have been: 


LOCAL. 
Prince’s Mansions Co. (Limited), 2100 5 p. c. Ist M. debent’s. £400,000 
«Metropolitan Mineral Water Co. (Limited), £1 shares........ 100,400 
*Edgbastoa Brewery Co. (Limited)—Birmipgham—21 ordi- 
TT... nicdemsnemeheneeesenh enmcenbesetlh cevcesdotios 70,000 
*Edgbaston Brewery Co. (Limited) -Birmiugham —7 per cent 
DL, . cece cncicnndevnsekeadsbeueses stubecegsbae 30.000 
*Edgbaston Brewery Co.(Limited)—Bi: mingham—5 p. c. deb’s. 25,000 
*Ossidine ( ‘ole’s Patent) (Limited), 21 shares ...............- 0,030 
*Lorenz Ammunition & Orduance Co. (Limited), £5 shares.. 250,000 
“ To acquire existing business. 
FOREIGN. 
Central Borneo Co. (Limited), 21 shares............ ..... --.... £100,000 
Midland Uruguay Railway Co. (Limited), £10 shares......... 600,000 
do do do do 6. p c. debentures, 
GE, on scos cccaensctnaecocdésncsdcucpeonseses< 1,151,375 
COLONIAL. 
Commercial Colonization Co. of Manitoba (Limited), first 
issue (being one-half of capital), 210 shares .... .. ........ £200,000 


Business in wheat has been very qniet, but the market has 
not been devoid of a certain amount of steadiness. It is a 
feature favorable to holders that the market should exhibit 
firmness. The fresh supplies offered in the markets have been 
fairly good. Foreign importations have been quite up to the 
average, but home deliveries were not large. Farmers do not 
appear just now at all anxious to force sales, notwithstanding 
the splendid weather for the crops. Values are certainly 
keeping up pretty well. The imperial average for last week 
was 34s. This is certainly 1s. 4d. per quarter less than a 
month ago, but is 6d. per quarter in advance of the price 
quoted at the middle of May, The average price for the sea- 
son is 33s., against 30s. 8d. per quarter last season, or 2s. 4d. 
per quarter more. Farmers, therefore, must have done better 
over their wheat, and that will be some compensation for 
their losses on barley and oats. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-six weeks of the season. 


IMPORTS. 

1886-87. 1885-86. [884-85 1883-84, 
Wheat..........--CWt. 45,931,343 441,140,623 49,763.700 45,139,882 
Barley.....cc ceoceee- 15,076,250 9,324.690 15,367,170 13,.653,72 
a eoccee- 12.066.265 9,35.855 11,470,975 11,270,694 
a ee 1.826 9Rb 1,786,554 1,544,784 
RRR eccoe 2,299,249 2,797,323 3,1 '4,983 2,763,312 
Indian Gorn.... .....- 26.682,559 27,331,730 24, 3*,717 25,277.471 
Peivesesecsenas veces 15,204,914 12,606,995 15,!130,ia1 13.381,628 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1886-87. 1885-86, 1884-85. 1883-84. 

upports of wheat.cwt.45.981,318 44,140,623 49,763,7.0 45,439, 82 
{mports of flour.......15.201,914 12,606,995 15, 30, LL 13,-81,6238 
2ales of home-grown..29,84. ,663 38,497,399 37,610,557 37,488,507 
Total..........- .. 91,026,955 95,245,017 102,504,368 96,311,317 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... .. week. 348s. Od. Sls. Od, 3385, L!d. 37s. 14d. 
Aver. price wheat..... season. 333, Ud. 303s. 8d. 33s. 2d. 38s. 7d, 


The following shows the q:antities of 
maize afloat to the United Kingdom: 


wheat, flour and 


This week. Last week. 1836. 1885. 
cooccenes Ts. 1,876,000 1,934,000 1,83 3,000 2,037,000 
Flour,equal to qrs 145,000 134,000 142,000 143.°00 
cs eitanes ..ars. 41,000 371,000 3 =2.000 384,000 





English Financial "Warket«—fer Canie. 
The daily closing quotations for securities, &c., at London 
ate reported by cable as follows forthe week ending Aug. 5: 
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j 
Lonaon, Sat. Mon. | Tues. ; Wed. | Thurs.| Fr. 
Gilver, per 02.........4d.| 4438 443g | 443, 44% 44%4 443g 
Cousols formoney.. ..../1011'j@)........ nite. 1O919:g |1Oi3g [1OL%7, 
Console for account..... a a 101! ly 10158 (10149 {101),. 
Fr’ch rentes(in Paris) fr|81°17%9 81°2749 81°3749 81'°3749 81°35 [832g 
U. 8. 4498 of 1891.......;111% : LLD% jLLL% [111% [112% 
U. 8. 48 of 1907.........)130% 2 130% 13v01g 130'g |i3u0% 
nadian Pacific.......| 5548 es| 577% | 3° 58% 581g 
Chic. Mil. & 8t. Pani....) 844 J 834 83 8ilg 845g 
Eric, common stock ....) 30% a 30% | 3038 | 3174 | Siig 
Illinois Central.........)126 2 12618 [12619 |126% /|126%g 
Pennsylvania .... ......| 57 : 5718 57138 57 33 5678 
Philatelphia & Keadin,s ; 284g | 27% | 2858 | 284 
New York Central......jl114% : -figa 110% (L117% j|LI2% 

















@Gommerctaland Miscellaneous Mews 
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NATIONAL BANKS,—The following banks have recently been 
organized : 


3,761 —The First National Bank of Escanaba, Mich. Canital, $50,000. 
Covell Royce, President; Frank C. Buck, Cashier. 
3,762—The Farmers’ National Bank of Hillsboro, Texas. Capital, 
$50.00.. J. D. Varren, President; R. P. Edrington, Cashier. 
3,763—The Fist National Bank of Renovo, Penn. Carita’, $50,900. 
James A. Williamson, President; W. B. Reilley, Cashier. 
3,764—The Piano National Bank of Plano, Texas. Capital, $50,000. 
Geo, W. Bowtnan. President; , Cashier. 
3,765—The First National Bank of Greenviile, Miss. Capital, $100,900. 
James E. Negus. President; Thomas Mont, Cashier. 
3,7€6—Thbe Bryu Mawr Nationa: Bank, Penn. Capitel. $50,000. Ham- 
ilion Exbert, President; A. A. Cadwallader, Cashier. 
3,767—The Thomasville National Bank, Georgia. Capital, $100,000. 
&. L. Hayes, President; James A. Brandon, Ca-hier. 








GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of July, 1887, the first month of the new fiscal year. 
The figures for the corresponding period of 1836 are given for 
comparison. 





——7~—r"" 




















1887. | 1886. 
000s Omitted. wa i 
Cus- | Inter'l Misc’ls| 7py¢qy, || Cus- | Inter’l| Misc’ls | qo¢q) 
toms. Revue Sourc’s {} toms. | Revue! Sourc’s 
$ | # | & | $ $ t 3 
o_o 18,.215' 9,763 2,832) 30,815-' 17,809 9,480! 2,258' 20,437 








COINAGE BY UNITED STATES MiINts.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and for the seven months of 1887 : 















































July. | Seven Months of 1887. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ 

DP GEEEsaacscy i <snecnes 4h | _-¢ancens 54 1,080 
nadine eanpetic 50,000 500,000 446,010 4,450,460 
Half eagles.......... 172,000 860,009} 1,773,042 8,890,210 
Pr. «sbesene a” - ebaboente 85 245 
reactor GE cccocel ij cccevens auasete 67 167 
Te ae 493 493 
Total gold ......... 222,000 1,360,000) 2,224,781 | 13,352,605 
Standard dollars.... €09,0900 600,000! 17,906,470 | 17,906,470 
BROS GOURD .cccccccel sc dee eke °06 (ghee 47 235 
DC Rcceecl jj§ cedesess $ ° dodwdees 47 118 
Piucdasacs senew etadeceo 4 — . eaeah --. 5,625,301 502,530 
Total silver........ 600,009 600,000 22,932,711 | 18,409,353 
NS nena ~  getvnde -,- . -/: mdbnata 7, /21,112 386,056 
DP nccnecel he shen... .eosenbes | 1,821 55 
A a TN ee RN eee 21,162,343 214,623 
eed. - nitend Bid Viedbedddl 129,125,276} 600,734 
Total coinage...... 822,000 1.060, 9 5a, 342.763 32,362,592 








Note.—T he small coinage of standard silver dollars during the 
month of Jwy is due to the shutting down of the Mint at Philadeiphia 
for necess ary repuirs. Operations have now been resumed. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week compared with those of the preceding weex, show an 
increase in both dry goods and general merchandise, The 
total imports were $10,086,207, against $8,592,673 the pre- 
ceding week and $8,126,806 two weeks previous. ne exporss 
for the week ended Aug. 2 amounted to $7,340,027, against 
$3,888,075 last week and $7,213,259 two weeks previous, Tie 
followmg are the imports at New York for the week ending 
‘for dry goods) July 23, and for the week ending (for gea- 
eral merchandise) July 29; also totais gince the beginning of 
the ‘rst week in January: 


FPORBIGN [IMPORTS AT NEW YORK. 








BonDs HELD BY NATIONAL BANKS.—The following interest- 
inz statement, furnished by the Comptroiler of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Aug. 1. We gave the statement for July 1 
in CHRONICLE of July 9, page 44, and by referring to that 
the changes made during the month can be seen. 

















U.S. Bonds Held August 1,1887, to Secure— 
Description of Bonds. |\n jue Deposiis| Bank | ve 
in Banks. Virculation. a 
3s, Act July 12, 1882.... $750,000 $1,349,350 $2.099,2°.0 
fe 175,000 3,176,000 3,351,000 
4.9 per cents............. 9,694,500 69,029,500 73,724,000 
4 POF CONUS. 2.2... ccccce .--| 15,987,500 115,890,950 131,878,450 
i intinn widiiiebncans $24,607,000 | $189,415,830 | $216,052,800 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
Auzust 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national! bank notes 
July 1, together with the amounts outstanding August 1, 
and the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
August 1: 


National Bank Notes — 








Amount outstanding ‘uly 1, 1887........... $278,963,754 
Amount issued during July ................. $604,280 
Amount retired during July...... ...... wade 3,363,511 2,759,231 


eee aes el eee 


Amount outstanding Augusi 1, 1887*.. .. $276,204,523 














Legal Tender Notes— 
Amount on deposit to redeem national bank 











notes Juiy l, 1887. ....-. tiate 4ebeeneebsetn #$107,334,4:3 
Amveunt deposited during July...... ........ $2,794,821 
Amount re-issued & b’nk notes retir’din July 3,225,140 433,319 
Amount on deposit to redeem national bank 
_notes August 1, 1887........ ye seces eccvwe os $106,901,094 





* Circulation of national gold b inks, not included above, $249,754. 


According to the above, the amount of legal tenders on 
deposit Auzu-t 1 with the Treasurer of the United States to re- 
deem national bank notes was $106,901,094. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 








—— 























Deposits by— April 1. May 1. June 1. July 1. August 1. 
$ $ $ $ b 
Insolv’t bks. 898,658 73,360 812,256 775,927 810,501 
Laquid’s wee. 8,996,171) 8,809,226) 8,532,62u) 8,289,772) 8,203,541 
'o’'x undr 
act of '74.* 91,950, 11« 94,120,719| 93,397,281! 98,268,714'97,882,052 
Total. ..... '101844945/103715305|102792157/107,334,413! 106901094 





* Act of June 20, i874, and July 12, 1882. 


| 

















For Week. 1884. | LSS. | i336. 1337. 
> \—= EL RIP ER a EE BR Ae 
Dry Govuds......| $3,125,073) 2,332,337 $2,266.°86 $3.070,074 
Yen’lmer’dise.. 5,312,151 9,923,307) 5,0335,84 F 7,016,223 
——— -— — |) —- me ee ns | ——— om © | — —- ew er 
Total........| $8,437,224 $7,355,641 #7.909).132 $10,086,297 
Since Jan. 1, 

Dry Goods. -....| 868,096,007) $55,976.576 $66,765,308. #70,7741,652 
+en’) mer’dise..| 136,693,292) LOlLYylU,7L >) 133,553,242 201,723 830 
a a Same a ald asuiie a 2 se a in «ummbe <a 
Cota! 30 weeks.|/$254,699,299' $217.8 16,23! €250,318,579 $272,498,542 








in our report of the dry goods trude wiil be found tide im- 
ports of dry goods for one week iater. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Auzust 2, 1837, ani from January 1 to dates 











BXPORTS FROM NEW YORK FOR THE WHA. 
13384. 1-85. L836. i887. 
For the week...; $6,830.561) $6,212,866) $7,334,671) 7,340,027 


Prev. reported. . 172,705,509) 183,917,991) 171,592,509 163,419,023 


fotal 30 weoks. £179,535,070 $190, 136,357 $172,923,980 #175,755,950 











fhe followmy table shuws tne exports and toiports of specie 
at the port of New York for the week endins July 30, and 
since January 1, 1887, and for the corresponding periods .n 
(x86 and 1559: 


Z2XPORTS AND [IMPORTS OF SPECI4 AT NBW YORK. 









































Rxpores. imports, 
Gold. . —_—— 
Weer. SinceJan.1.; Week. |SinceJan.1. 
cama i — o _—— — 
creat Britain ........ F500 $82,018 $355,255) $2,177,704 
Petes whikaeanecdn 3,150 17,457) PS! | 507,165 
PEE cnaccuat'ceess 0. ava 0 968,101; . -e-| 1,418,782 
Gest TMEISS ccoc cence: 8,460) 2,34 3,017, 2,000) 1,627,824 
TOX1CO......2.- -200-- eens osc} -ceece! 8,690 
south America......- 23,330! 2,200,102, 1 4vu! 176,179 
Aliotherecountriog...) = ---.--! 454,739 5,936 $6,814 
fetai 1487....... $35,440) $6,071,864; #355,111| 87,005,158 
Total 1886....... 23.565) 36,964,072 15,357) 3,196,162 
Total ?835......- 18,900) 6,324,163 35,022) 5,836,595 

Silver. 

ereat Britain ......-- $269,100 $5,218,070 Poe $210,692 
FURR cdccade ¢ceeces 10,750) Se ore 1,379 
SRI: nce cnee sees 2,050 D.. ” ° ‘eigibe 146,715 
Voust [mi‘es ........-- 18,545 139,255 2,018 3-0,074 
i. eaeneeanecel io . seceed 16,531 nace 54,423 
south America......-| ------ 50,305 2,965 198,636 
Aliother countries... 5,v4l 33,619 3V,050 331,955 
Total L&s7....... €306,686) 6,208,993 $36,533) $1,323,929 
Total 1886....... 14,240) 6,258,652 62,397, _ 937,972 
Total 1885....... £60,434) 10,344,470 16,671) 1,094,259 











Of the above imports for the wees in 1337 $2,900 were 
American gold coin and $3,975 Americana silver coia, Of the 
exports during the same time $3,460 were American gold 
coin and $2,655 were American silver coin. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week 
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Balances. 
Date. | Receipts. | Payments. |  oin. |Ooin Cert’s.| Ourrency. 
nc $ + $ | + + 
July 30 1,039,363) 1 .434,706'134,998,110) 12,300,692) 12,529.929 
Aug. 1! 1,690.713) 1,144,689)135,051,596, 12,789,773] 12,533,411 
“" 9) 1,944,929, 1,136,708 135,011,279 13,537,334) 12,634,393 
“ 3 1,313,671) 1.092,173'135,073,436| 13,666,610) 12,659,457 
“ 4! 1,640,786) 1,343,906 134,844,751 14,183,697) 12,667,935 
“ 5) 997,671) 1,086,422/134,791,617| 14,188,059) 12,632,956 
Total. | 8.627,133' 7.238,574 ...........-. Eres i esitiadaasiaaiian 





Secretary Fairchild’s Offer to Prepay Interest and Pur- 
chase Bonds.—The following is a copy of Secretary Fair- 
child’s notice issued Wednesday of this week : 


TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, } 
WASHINGTON, D. C., Aug. 3, 1887. 

By virtue of the authority contained in section 3,699 of the 
Revised Statutes of the United States, notice is hereby given 
that the interest due Sept. 1 and Dec. 1, 1887, on the 444 per 
cent bonds of the United States; Oct. 1, 1887, and Jan, 1, 
1888, on the 4 per cent bonds, and Jan. 1, 1888, on the bonds 
issued in aid of Pacific railroads, will be prepaid on and after 
Aug. 15, 1887, with a rebate at the rate of 2 per centum per 
annum on the amounts prepaid. Coupons due on the above 
— dates may be presented for prepayment at the 

reasury of the United States in Washington, or at the office 
of any Assistant Treasurer of the United States, Applications 
for prepayment of interest on registered bonds may be made 
to the Secretary of the Treasury in the form prescribed below. 
Registered bonds upon which interest has been prepaid may 
be transferred upon the books of the department in the usual 
manner, if accompanied by a release, signed by the new 
owners, of all claim to the prepaid interest, and the depart- 
ment will furnish to owners, on application, certificates that 
the interest on their bonds has or not been prepaid, as the 
case may be. 

Notice is also given that in pursuance of the provisions of 
section 3,694 of the Revised Statutes, proposals for the sale to 
the Government of United States 4144 per cent bonds of 1891, 
acts of July 14, 1870, and Jan, 20, 1871, to be applied to the 
sinking fund, will be received and opened at the office of the 
Secretary of the Treasury, in Washington, at noon on Wed- 
nesday, Aug. 10, 1887, and on each Wednesday thereafter 
until further notice. Proposals should state the specific char- 
acter of the bonds offered, whether registered or coupon, and 
must be for the sale of the bonds with accrued interest to and 
including the day of sale, whether interest thereon has or 
has not been prepaid, and adjustments of prepaid interest on 
bonds purchased under this circular will be made when pay- 
ment for the bonds is made. The right is reserved to reject 
any or all proposals for the sale of bonds, if it is thought to 
be for the interest of the Government to do so. 

C, S, FAIRCHILD, 

Central of New Jersey.—This company gives notice to the 
holders of the adjustment mortgage bonds that out of the 
total issue of $5,254,000, dated May 1, 1878, $4,569,600 have 
accepted the proposition of the company, leaving only $684,- 
400 outstanding, which will be paid at par and accrued in- 
terest at the Central Trust Company on or before Sept. 1. 


Hartford & Connecticut Western.—At Hartford Conn., 
_——- 1, the change in the management of the Hartford 
& Connecticut Western Road was effected by the election 
of Mr. James W. Husted, of New York, to the Presidency. 
This action practically places the road in the hands of the 
Pennsylvania & New England Construction Company. 


Minnesota & Northwestern.—This company on August 1 
opened its new line from Freeport Junction, Ill., to Chicago, 
joining the Wisconsin Central nine miles out, and coming into 
Chicago over the Wisconsin Central’s tracks. Through trains 
are run with elegant cars, and this enterprising company will 
undoubtedly take its full share of business. 


New York Stock Exchange.—The following securities have 
been placed on the Stock Exchange list : 

_DuLuTH & ManiToBa RaILRoAD.—$1,650,000 first mortgage 
sinking fund 6 per cent gold bonds. 

N ORTHERN PACIFIC RaILROAD—$4, 640,821 dividend scrip and 
dividend scrip extended. Engraved certificates of $500 and 
$1,000 only will be a good delivery. 

KEOKUK & WESTERN RAILROAD.—$4,000,000 common stock. 

CENTRAL PAciFIC RAILROAD. —$12,000,000 bonds of the com- 
ov € to be known as the ‘‘ Central Pacific mortgage bonds of 

MINNFAPOLIS SAULT STE Marie & ATLANTIC RAILWay.— 
$2,730,000 first mortgage 5 per cent 40-year gold bonis; $2,- 
426,000 common stock and $2,426,000 preferred stock. 

CENTRAL RAILROAD & BANKING COMPANY OF GEORGIA.— 
$5,000,000 collateral trust 5 per cent 50 year gold bonds. 

ForT WorRTH & DENVER CITY.—Ist mortgage bonds, Nos. 
5,617 to 5,936 inclusive, $320,000, making total listed $5.936,- 
000 ; on August 31, $400,000 stock will be listed, making total, 
$5,800,090. 

MissouRI Kansas & TExas.—General consol. bonds, Nos. 
= 45,815 inclusive, $690,000 making total listed $35,- 

CuicaGo Rock IsLanp & PAaciric.,—\lst moi tgage extension 
and collateral 5s, Nos. 10,861 to 11,860 inclusive, $1,000,000, 
making total listed $11,860, 00, 

St. Louis Alton & Terre Haute.—The builders -of the Chi- 
cago St. Louis & Paducah Railway Company have agreed to 
deliver to the St. Louis Alton & Terre Haute Railroad Com- 





pany the entire capital stock of the new company, except such 
amount «us may be necessary to fill local subscriptions and 50 
per cent, or $500,000, in second mortgage income bonds of 
the new company. The St. Louis Alton & Terre Haute 
Railroad Company will lease the Chicago St. Louis & Paducah 
Railroad for 980 years, at a rental of 30 per cent of the gross 
earnings of the latter company, with the guarantee of a 
minimum rental suffiient to secure the payment of interest on 
the first mortgage bonds. These bonds will be issued to an 
extent of not over $1,000,000, to run for thirty years. Stock- 
holders of the St. Louis Alton & Terre Haute are offered the 
privilege to subscribe, pro rata, to their holdings of common 
or preferred stocks, for the first and second mortgage bonds 
of the new company, on the following basis : Each 100 shares, 
on payment of $2,000 cash, one block of $2,000 first mortgage 
30-year 5 per cent gold bonds of the Chicago St. Louis & 
Paducah, guaranteed, and $1,000 in the second mortgage in- 
come 5 per cent bonds of the Chicago S:. Louis & Paducah. 


Wabash.—It is stated that another coupon will be paid by 
Receiver McNulta on Sept mber 1 on all bonds of the Wabash 
except the Hannibal & Naples and the Chicago divisions. 


—The ‘‘ Boston News Bureau” is the title of a daily Fin- 
ancial Summary, issued at 70 State Street, Boston, under the 
management of Mr. C. W. Barron, The experience of Mr, 
Barron on the financial column of the Boston Transcript for 
some years, and his thorough familiarity with the financial 
markeis, peculiarly fit him to conduct this publication, of 
which the numbers thus far have been full of fresh news items 
such as stockbrokers most require in their offices. The sub- 
scription price by mail (including letter postage) is $1 50 per 
month, and it will be well worth the money to all persons in- 
terested in the financial and railroad news for which Boston 
is the headquarters. 


—Attention is called to the notice of Messrs. John Blood- 
good and William A. Lottimer in to-day’s CHRONICLE of the 
number and description of bonds that they inform the public 
were unlawfully abstracted from the estate of William Lotti- 
mer. All persons are consequently forbidden to purchase or 
retain the same, 


—The Daly Mining Company announces a dividend of fifty 
cents per share, payable July 30, at the office of Messrs, 
Lounsbury & Co., Mills’ Building, on the 30th inst. 


Auction Sales.—The foliowing were sold this week at 


auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
17 N. Y. Life Ios. & Trust 10 Firemen’s Lus. Co...... LOOWw 
Piataseas sagen 57014 8576 10 Hamilton Ins. Co.... .. 128 

115 Citizens’ Ins. Co........ i124 8 Stuy vesant Ins. Co..... 1221, 

114 Citizens’ Ins, Co........ 112 5 Second Ave. RR. Co.... 1234 
1000 Sutro Tunnel Co..37c¢. per sh | $1,150 Citizens’ Lusurance 
10 City Fire Ins. Co..... .. 115 8 SER seaakees 
10 Am. Bk Note Co...$35 per sh | $1,14v Citizens’ ITusurance 
30 Guardian Fire Ins. Cv. 63 Gs BEEN cccccessecesese acs 








Banking aud Financial. 








United States Government and other desirable 


SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 


and sold on commission for cash. 


Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, New YORK, 





— 





SARATOGA, N.Y¥., GAS & ELECTRIC LIGHT CO., 6s, 


CRAWFORDSVILLE, IND., WATER WORKS CO., 6s. 
HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee). 
JERSEY CITY, registered, 5s, 

CITY OF OMAHA, NEBRASKA, 6s. 

TOWN OF SALINA, N. ¥., 48. 

FOR SALE BY 
COFFIN & STANTON, Bankers, 

10, 11, 12 and 13 Mortimer Building, Wall Street, N. ¥. 








We beg to offer subject to Sale, at Par and Interest, 
616,500 
UNION FREE SCHOOL DISTRICT NO. 1, 
NORTH DANSVILLE, NEW YORK, 4 PER CENT BONDS, 
DATED JUNE 1, 1887. 


$1,500 due in 1888 and $2,000 each year thereafter until paid. 
Interest and principal payable annually at the 
National Park Bank, New York. 


Assessed Valuation, - = = = = = $1,300,000 
Population, = = = = #*= # # # * 4,500 
Total ludebtedness. including this issue, - 26,500 


We look upon this security as being as safe as a Government Bond. 


GRISWOLD & GILLETT, 
No. 3 Wall Street, New York. 
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The Bankers’ Gazette. 
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DIVIDENDS. 
The following dividends have recently been announced : 





| 








i 
| Per | When Books Closed, 
Name of Company. | Cent. Payable.| (Days inclusive.) 
Railroads, | 
Chicago & We-t Michigan........' 1 Aug. 15) Aug. 4 to Aug. 13 
Danbury & Norwalk... ............ | ly Aug. ld Aug. 6 to Aug. 16 
Detroit Lansing & Nor., pref.....; 343 Aug. 15 Aug. 5 to Aug. 13 
Illinois Central............... .....| 31g Sept. lj)Aug. 11 to Sept. 4 
Kans. City Ft. Scott & Gulf, pref 4 Aug. 15 Aug. 8 to Aug. 13 
a “ - com 2 Aug. 15)Aug. 8 to Aug. 13 
Marg. Houghton & Onton., pref..| 3 Aug. 15 | Aug. 10 to Aug. 16 
anks. | 
Bank of the Manhattan Co...... 3% Aug. 10 Aug. 1 to Aug. 9 
Insurance, 
Mow Werk Bie < cece s ccsccocess: 4 On dem eee 
Miscellaneous, | 
United States Express Co. (quar.)| 1 (Aug. 15)Aug. 5 to Aug. 15 








WALL STREET, FRIDAY, Aug. 5, 1887-5 P. M. 


The Money Market and Financial Situation.—The circu- 
lar issued by the Secretary of the Treasury this week was im- 
portant as an evidence of his purpose to disburse funds in some 
way so that his accumulation of money shall not embarrass 
business transactions. 

The advance to 3 per cent in the Bank of England rate is a 
good sign if it was warranted by any improvement in business 
there; but if it was merely precautionary, to prevent specie 
going out, it is of less significance. 

Another coup has come to the commercial speculations by 
the collapse of the wheat corner in San Francisco—and this 
seems to be the last of them. The year 1887 will be rather 
memorable in the annals of speculation for the disastrous fail- 
ures in the clique efforts to balloon coffee, cotton and wheat. 

The decline in stocks last week and this, has brought many 
of the leading favorites down to the lowest prices made during 
the current year, and hence if there is a fair anticipation of more 
activity and better prices in the early autumn, the recent decline 
has been such as to invite purchases. In this respect the 
market has been different from what it was in the spring and 
early summer. Then the stagnation was prolonged and busi- 
ness was dull enough, but there was never any such fall in 
prices that one could say the market offered any great induce- 
ment to come in and buy on the prospect of realizing handsome 
profits. The future course of prices is necessarily uncertain, 
but the crops are now pretty well assured, and the outlook is 
favorable. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3} to 6 per cent. 
To-day the rates were 4@6 percent. Prime commercial paper 
is quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £773,000, and the percentage of reserve to 
liabilities was 38°18, against 40 last week; the discount 
rate was advanced from 2 to 3 per cent. The Bank of France 
gained 200,000 francs in gold and 2,600,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 30 showed a decrease in surplus reserve of $366,350, 
the total surplus being $8,139,975, against $8,497,325 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1887. |Diffr’ne's fr’m| 1886. 1885. 
July 30. | Prev. Week. July 3i. August 1. 








| $ | “a ¢ + 

Loans and Gisc’ts. 355,294,800 Inc. 45,600, 354,327,400 306,309,900 
BED .. 000 cccccees | 75,648,000 Dev.1,385,700 64,274,200)/115,493,9090 
reulation.... ... |, 8,105,lu0 Dec. 16,300 7,854,000, 9,675,200 
Net deposits.... ... 361,765,700 Dec. 2,585,800 377.703,100 383,001,600 
Legal tenders...... 22,924,4' O}lnc . 372,900 43,033,300; 44,980,670 
Legal reserve..... — 90,441,425) Dec. 646,450) 94,425,775) 95,750,400 
Reserve held......| 98,572,400 Dec.1,012,500 107,304,500; 160,474,500 


Surplus............ | 8,130,975 Dec. 366,350 12,878,725! 64,724,100 














Exchange.—Sterling exchange has been dull, the demand 


. being very limited all the week. The tone has been somewhat 


unsettled and rates weak, owing to the free offerings of bankers’ 
bills drawn against foreign purchases of stocks and bonds. 
Posted rates have been reduced, the 60-day rate 1c. and short 
rate 4c., and are to-day 4 824 and 4 85. This reduction renews 
the talk about gold imports, and a small amount is reported, 
but the advance in the Bank of England rate may have some 
effect in checking shipments of gold from London. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 81$@4 82; demand, 4 844 
@4 844. Cables, 4 843@4 84}. Commercial bills were 4 80449 
4 81; Continental bills were: Francs, 5 233@5 242 and 5 202; 
reichmarks, 944@94? and {5 3-16; guilders, 39 15-16@40 
and 40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling $@}+ premium; Charleston buying par; selling 
4@t premium; New Orleans, commercial, 25@50c. premium , 





bank, $1 50 premium; St. Louis, 75c. discount Chicago, 60c¢ 
discount. 
The rates of leading bankers are as follows: 





August 5. Sixty Days. | Demand. 








Prime bankers’ sterling bills on London.. 4 82g | 485 
ee GNI 0.0. cacconacccoanseuceses 4 801¥94@4 30%)... - 
Documentary commercial........ daodianes 480 @4 80%) _....... . 
Paris (francs) .............. Re a ee Ls 5 23445 2316 5 217% 05 2Qi\&y 
Amaterdam (qullders) .....ccccccac cccecce 397 @39 5,2 | 401,40401g 
Frankfort or Bremen (reichmarks) .....-. 9449@9453 | 9473095 


_ 


Coins.—The following are quotations in gold for various coins: 





Sovereigns........ $485 @$4 89 Silver 44s and 39s. —99%O — ..., 
Napoleons........ 388 @ 392 (Five franes....... -—-93 @— 95 
X X Reichmarks.. 4 74 @47 ‘Mexican dollars.. — 754@ — 76 
X Guilders........ 396 @ 400 | Do uncommere’l — 7420 — 76 
Span’h Doubloons 15 55 @15 70 Peruvian sols..... —73 @— 74 


Mex. Doubloons..15 55 @15 65 English silver.... 480 @ 4 85 
Fine gold bars..... par @‘4prem. U.S. tradedollais —99%@ 1 00 
Fine silver bars... —%6 @ 97 |U.S.silverdollars —99%@ 1 00 
Dimes & 12 dimes. — 99%@ par. 

United States Bonds.—Government bonds have been mod- 
eratcly active and somewhat irregular in tone. The 44s have 
been firm, but the 4s area trifle lower than a week ago, The cir- 
cular of Secretary Fairchild, offering to anticipate the payment 
of interest on the 4s and 44s up to January 1, 1888, with a 2 
per cent rebate, and also soliciting proposals for the sale to the 
Government of the 4$s due in 1891, has naturally been a 
strengthening influence. 

The closing prices at the N. Y. Board have been as foliows: 





| Interest July | Aug. Aug. | Aug. | Aug. | Aug. 
|\Periods| 3). | 1. | 2 | &. 4. 5. 








419s, 1891... .... reg. Q.-Mar. *103%4 *x07% 107% *10753|103 #108 
419s, 1891...... coup.'Q.-Mar.’ 109 | 108% 108% 108%; 109 |*LO9ly 
4s, 1907.......... reg. Q-Jan. “12744 127 126% °126%|"127 (*127 
Gi, BOT ccececee coup. Q.-Jan.| 12744/*127% 127 = 126%) 127 |*127 
6s, cur’cy,’95....reg.'\J. & J.\*122 (“122 (|*122 *122 (|*122 |*122 


6s, cur’cy,’96....reg. J. & J..*124 
6s, cur’cy,’97....reg. J. & J.*127 |*127 *127 4127 |*127 [#127 
6s, cur’cy,’98....reg. J. & J.*130 \*130 *130 *130 |*130 *130 
6s, cur’cy,’99..__reg. J. & J. "132 \*132 (“132 *13L%/13 |*131I9 


* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—State bonds have been very 
dull, the sales reported at the Board being very limited, and 
confined to few issues, in which the prices have not changed 
materially. 

The railroad bond market has followed the course of stocks 
very closely, though there has been no special activity in 
bonds. In fact, during the most active speculation in stocks, 
bonds were rather neglected, though the business for the week 
is about up to the average. The tone of the market hag been 
decidedly unsettled and irregular, and many classes, especially 
the lower-priced ones, have been quite weak and declining. The 
most conspicuous weakness was in the following: Fort Worth 
& Denver ists, Richmond & Allegheny ists, Ohio Southern in- 
comes, Green Bay incomes and Texas & Pacific income and land 
grant. There was more or less recovery from the lowest prices, 
in sympathy with a better stock market, and the tone of the 
market was stronger during the latter part of the week. The 
only class in which there has been much activity is Fort Worth 
& Denver ists, most of the list being dull. 

















Railroad and Miscellaneous Stocks.—The business at the 
Stock Exchange has been more active during the past week, anda 
much unsettled and demoralized condition of affairs has pre. 
vailed. The weakness which set in last week made further pro- 
gress and prices were forced down still lower by persistent bear 
pressure. In most of the leading stocks, and in fact on alarge 
part of the list, the lowest prices of the year were made, and 
during the vigorous hammering of the bears there seemed to be 
little or no resistance to the decline. There have been rallies, 
however, and at times these reactions were quite sharp. The 
first important rally occurred on Thursday, when a decidedly 
better feeling prevailed, and the purchases in the morning, 
both to cover shorts and for the long account, were active, 
The circular of Secretary Fairchild led to an easier feeling in 
regard to the future of the money market, as it showed a defi 
nite purpose on his part to release funds, and this assisted the 
upward reaction. There has also beea active buying for for- 
eign account. which has occasioned a weakening in sterling 
exchange. ‘The weakness of the market has been very general, 
and extended throughout the whole list, though it has been 
more pronounced in some stocks than in others. 

There were no developments to adequately account for the 
decline, and it has been, as usual of late, mainly due to the 
action of the bears, who have controlled things pretty much 
their own way. The Gould stocks for a long time past have 
been conspicuous for yielding most easily in cach downward 
turn, and often leading the market in the decline. General 
conditions remain favorable, and higher prices are constantly 
predicted, especially since the recent decline reached a point 
where stocks apparently became a good purchase on their 
merits as dividend payers, or on their prospective earnings, 
The improvement of Thursday has since been maintained in 
all except the Northern Pacifics, and the strongest tone and 
highest prices were generally shown towards the close of busi- 
ness to-day (Friday). 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUGUST 5, AND SINCE JAN. 1, 1887. 












































































































































HIGHEST AND LOWEST PRICES. by ol Range since Jan. 1, 1887. 
Saturday, Monday, Tuesday, | Wednesday,| Thursday Frida 
< ‘ . vy Week 
July 30. Aug. 1. Aug. 2. Aug. 3. Aug. 4." Aug.5. | Shares Lowest. Highest, 
eae 11% 12 11 21g 
lesdeteerebe . 1: 12 2h | A 2%! 22 9% 1911 55 
poner ssenaees 54% 55%) 55% 56 | 55% Sula 55% B5%| 56 Sutal Set 22%] Seog) 10% Reb. 2) 15% June 1s 
waar enereees : ae) 5 o: 51 5234! S5lle 52%! 53 5 on'asn! 6 : 
Jersey........ 729 74%| Tilo 74 | 699 7215) 71 72%) 72% 74 | Sais Pail goress 49, July 30 645 May 19 
A EA ORE *35l4 35%| 36 36 351g 36 355g 3644) Bolo 36%! 37 —- 59 eed 4g Jan. | 864 Apr 13 
Ra lh *G *6§ ra 6g 64 *5lg 634 6 6 *5 lo meta 33 Feb. 3 433, Apr 12 
1st pref. "10% 14 "40% «2... *10ly 12 10° 10 | 12 #42] 41-2 + Jan, 8 
Chicago Burlin vas a | 7 10 | 7 10] *7 "Tig July 13) 11ig Jam, 2e 
0 Burlington & Quincy. 13719 15919 137144 13914 1371, 138 137191 140 140 1141 741 | 2 ne uly Jan 
oMilwatlkee &StPaill| 70% HIG) 78% 80% 794 1 | TO% Bia Bom 82 | Oy “ABigz2told ‘Tae ame ‘aloe May U2 
ref. 11712 117%} 118 118 | 1184115 1g 12015|_ Eats n. 
Chicaxo & Northwestern wonse 109 112% 11039 11219 111 11235 1115s 113% 113% 115" 114g list 79" prs 109 a7 30 ieee may 7 
EE ints ensenn 43 143 /143 144 | 1437%1 144: | j ~ 
Chicago Rock Island &Pacitic.| 13713 19733) 126 136% 125% 126%| 125 "126 | 126 126%| 125 134 9 {30 133%4 Jan. 29/1534 June 7 
Chioaxo St. Louis & Pittsburg.| *15%2 17 16 17-|*15 16%! “15. 17'| *15. «17% "400). “ffs keer a9 Ph May 17 
9 839 381g 401g, ry th 41 39 lo , ‘ B. fis: pr 
cong ox. Pantano Bin] iio te | 2a Si ey 20% BS GS fhe te a ABR) 2a 8 fin 25 he Ate 3 
08 10812 108% 1099 aE 104 ( , =) ay 
Clevelandol.Cin. &Indianap. 51 651 | 52 | 52 52 cone vine rt te et bam at Lezo 106 Feb. 11182 June 7 
Columbus Hocking Val.& Tol. 232 2433) 237. 35 2353 241, 213% °25°°) 25 253 51 54% 4a 51. July 30° 68 Apr. 11 
Delaware Lackawanna &West| 126 12853) 12612129 | 1265, 129 | 127% 12914! 12949 130%! 12954 13134/141 324 23%e July 30 39% Jan. 11 
nver & Rio G.,assessm’tpd) 26% 27, | 26 27 | 20% 267% BOM 27) U7 By a | Rett Bi% Pe 3 eee tee ak 
o7 5712 5844) 58% 5y 59 59 60 17 ieee Ore o oo ADP 
East Tennessee Va. & Ga. Ry. Iie 11% 10% 114) 112 1d) 114 Tita) 12 Tere! “YS “Tak! Bese] WteJam. 24] 68% June 4 
Do let pref.| 5619 61 | 57% 5812 “57 60 | 58% 58%| 59 60 | FO” gol esig Loe Aus 1) 17) Jan. 8 
Do zd pref.| 20% 21%) 21 21%, 21 21g) 21 22 | 2zle 22191 2314 93% 3/308) DOaguIe 30 oe eee 8 
Evansville & Terre Haute....| ...... ...-.- 83 83% 835 8&5 86% 86% 4 23% 500)! 20% July 30, 32 Jan. 3 
Fort Worth & DenverCity....| 45 45 | ...... ...... | 4434 4415’ 4433 4434 “4453 45 | 4513 “G5i3| 2 aay) 83 Aug. 1100 Apr. 9 
Gnsen Gay Winona & St.Paul.) 10 10 10 10k 9% 104 10° 11 ll. 1.2 = lim 3850 “on 4 A te = : 
o NE. I” pcence 23 *20 24 | *20 23 * 9: “ 9: a : ed y g. 2| 17 Apr. 
Illinois Central........... “ -e-| 1Zitg121le) 122 122 | 123 123 Mo a 123% 133% ‘4 mR i342 2614 May 26 28 May $l 
Ind, Bloom. & West., ass.pd..| 18 184 16l 18 18 18 121g 1814) 18g 189 ioe tt 1 6BO Pll Se 24 i = May 28 
Kingston « Pembroke ........ 35 35% 34% 35%) Bdlo 3612) 361g 37%) *371o BR go gai] 3°55y 16% Aug. 1 % Apr 1 
Lake Erie & Western......... 1742 13 17143 18%) 17% 185%) 18 18 181g 185, 183 1913 4012 -o Aug. I 47 A yr, 21 
Do do pref.| 51 52%) 52 54 | 52g 525; 5llo 52%) 53% 541s 53 lo 53% 80, 190. Iie duly 30 2412 May 16 
Lake Shore & Mich. Southern.| 90% 92°83 897% 9173 YO7% 9153) 9144 927%) 933% 944 931g 95° 94,087 307 pon 7 +s bd +4 
ll niathiiindidiiniendsch cobiinn auiehuis | 93'g 9319) 93g 94 | O44 95. 95 —e SS | SO% Aug. 1 ine 
Loulevilie & Nashville... 2. Bvis “GO GO Gia Gls isl G0l4 bis! bis 6244 Beg Gat] 513151 So 2eR: 15 99% May 16 
New Alb. & Chicago.. 58 55 56 | 45 50 42 ; 3 14 “4 vase so ps At Apr. 
Mambots in Elevated, congol..| 110 113 110 111 | 111 111 113 113 sia Ais 1132 — sae G, 2430 420 Aug. 3 67% June 11 
Memphis & Charleston....... — So YD peep al 50 »=«5B5O 50 «550 52 a4 +4 30 LOGlg July 29 161% Apr. 2 
Michigau Central. — Sl 2 sO 81 8V S144, &1 Rv, 2 1 +r 4 Pe igoy 50 Juy 27 Gdle Apr. 5 
Mil. sake Shore & West.. eee ee or ee TY RO > SO SO S2lo 83 S4 R5 83 2 50% @ cult 80 Aug. 1 D5 le May 19 
“pref!| 106" 106""| 105" 10544) 105 105%2' 107 "107121 110 110 | 190 102] 1950 6Gle Jan. 6 94% May 18 
Minuexpolis & St. Louis......) 13% 1544, 13% 13%; 14 14 | 14 14a) 14% 14% Late té%e 1500) +a er : . red 7. 
rv re 28lg Lleol 89% B24 BOle 382v 2 2: ‘ rT = ie | ee ee 2 Apr. 
Missouri Kansas & Texas... 24% 26 | 2 1 257% 24% 25 34) 25 +n 36 oat ml = 92°10) Fe duly 30° 48%¢ May 31 
Missouri Pawific............... 9648 984) 951g Y7% VS 97 14) 96144 9s Ys OP 3, soe 27 3 423. 24% July 30 3444 Apr. 9 
Mobile & Olio. ................ *1Z3% dtp *13 14 19 14 | levy 12%) *L2lo 1d 93% J9%g ‘aa ; 2 Jtine24112 May 19 
me Chattanooga&st. Louis} ...... ..--.- 78 78 78 78%! ._. | *77Ip 80 a = 6 ned reg o ud 4 ist i. : 
New York Central & Hudson.) 10644 10744) 105% 1073 10612 10714 luvs LOT as! 7% "ale see ey Ss Jan 
New Y. (Chic.d St. L., assent’d) 16% 1744\ 16% 18 : 1615 1714. «i 310 4 Meat =" ete. 109 “ee 105% Avg. 1 11453 May 19 
prer., a-sented., 30 30% yp Ar) 30 | 2sly 301! YY 2914 BOlyg 80Qlo ): Le 2 1,Y: 2 + fi Aug gs 2! 20: hy M; lV 16 
hew York Lake Erie & West’n| 28 2919 277% 2% Vs5g 29 PR Og 29 1a! 2973 BOB sore 30% D1 "0531 O77 Mar. 12 37 '3 May 18 
pref.| ...... ...... 6k 66 | 65g 66 | 66 G6) 67 674) G7 674) 4070 — i 35% Apr 12 
New es Ont: ie i West..... 1638 1633' 15% 16 16%, 16g) «15% 16% 1633) 17 429 1390 10 July 30 66 Mar. 29 
New York Susy. & Western...| 912 9%) 933 10 | 9% 9%! 9% 10 | 97% 10! 419 10 ois) cae + ee 2 
Do pref.| 30° 3033, 30 30% 3013 3144) 30%; 30%] 31. 31%) 31% 31 3'448\ of Pause 1 1d Feb. 14 
— & Western............ 15lg 16 | 15% 16 16 16 | 17° «17 16144 1644| +14 4 17° Lao 1 sees 04 aaa Son - 
wef.) 41% 42%) 40 42 41h 4214) 42%! 42 433%) 4- aa) oo (the oh, oe Jan. ¢ 
acthere Pacific...... cece. 32% 334) 32 33 | 32% B24 Boy 33°) 33 33 3053 32% ba bua} te Fee 1) same July 1s 
ref.) 58 59 | 57 59 587ai 4581 ‘ aT a: - Dab) eer 2028 Feb. 31% July 
Ohio & Mississip o.. ene cle 25lg 25 DA O4% Date Sd a + ta soul § 59 | | vit 561g eb. 1, 634g May 19 
Oregon & Trans-Continental..| 24 26°55 23% 251g 23% wd | O41 25 25% 2G Ry. eae 26% 3 ryet 22% Feb, -1) Szl2 Apr. 4 
Peoria Decatur & Evansville.| 28 29 | 26 28 | 26 B 2644 27%! 28 29 | oaie ri 12485) 23% Aug. 1 35°53 Apr. 7 
Philadephia & Keading...... 47% Sllg 4744 1547 517% 55g! 52 D443) O4ly Bg Sat 5 Psat: 0 26 Aux, 1 3919 May 25 
Richin’d & West P'nt Terminal 25g 28 | 26 2772, 26 27%! 2614 2713) L7J, 277%! O49 56 Oy ) G52) 34 Feb, 1 58'4 July 5 
Do pref} 58 60 | 57 61 | 58% 60 | 60 =60 59 =: HY 1g 59 2533, 73, +4 2544 July 3O 53 Jan. 17 
Rome Watertown « Ogdens'g) *90 93 *xs6 «90 | *86) 90 | #3588 | ARS OBS CO, tl’) 57 Aug. 1) 8749 Jun, 17 
Bt. Louis & San Franciseo....) 35 3614 3412 >to 351g 3614) 36 361o) 3tle 37 | "37° “Baig 2 JOU: 4 — oF aa% ae 
290 pret... 73% 74 {| 727% 73g 73le! 72 ‘ 743 747%) — Oneal & = “ai; ay 
Do Ist pref"112 "115 | 111 aid ali 11a Hig ria nldig 114%] peated] abel ee kee 2/88" Mer 96 
Oh. Best & Datath PN 5 5H. 74 74! 7: 741 75 75 Tle 78 ali 3, 710\ cee Aug. 1120 June 2 
ee. a iia m3 aa 10012 100% 99 99 | 997% 99% 100 100 | ee. eee ab oe ae 
ap. & Manito 2 2 ‘ 4 owes? sas" Oo ORR) oiling Ma) 

U ¥as = aoe tee paid.. x Q51y 2 ‘ae “oe Pal “a ge 3 ae = 4b eo ii: Sie ett} fi "ie 22125 oy ty a 3 ert iw 4 =e 
nion EE ee 5213 531g 517%, 5375 4 541 53 55 le +4 - ss i “J he ‘ep 3 JO* May 
War keinabEGoavepis| f28 fee) uk TAQ Pas Pay GON Gok) Go Gee Bim Bow 52500 Bi ane 1 gs Mat Ig 

pref.| 29 29 | 26% 29 | 2R% 295) esa 2¢ 297, 29: 1 6 23% Feb. 384 Mi 
Wheeling & Lake Erie........ 40% 42%6| ...... ....-- 40% 40% 307. 307 a aa | et 30M One 23% Feb, 1 3814 May 18 
Colorasto Conia tt Stocks, | 3 Ol4 41%) &, | 397, Aug. 3 635g Apr. 18 
vrado Cowl & Iron......... 38 40 36 Qly 88 0 - ge 
Gone nat] Big $8] 28 354 22 20%) BE, 89 | 40, At | ABN) 78.0 ape neh, 2 sg May 3g 
aware é& Hudson Canal.. 99 10013 99 10 ¢ gl Q: ; - 4 Ll thd ek ug. 2 389 May 
Oregon Railway & Nav. Co 921, 937. 90 921g, 90 ~r 89% 91 ov 45 it Sy on 38) Feb. 1 54% May 31 
Pacitic Muil.-................. 3712 aaa 37% 39g! 37% 38%! 3719 39 | 38% 40 | 300 4031) 30064) Som aus 3 105% May 19 
Philadelphia Co,, Nat.Gas....| *98 100 *98 100 | *96 100 9514 99%4! *96 100 | 9914 100 1,000. +4 + ons On SS% Ape. 7 
Pullman Palace Car Co.....2. 148 148 (xl44 145 | 145 145 | 144149145 |146 146 | 146146 = atulatmie toe a 115, Feb. 8 
Western Union Telegraph... 701g 72144) 701g 72%) 70%g 7153\ 70% 7z Tg 742 coe 460) ¥.200'139}9 Jan. 4 15933 May 23 
Express Stocks. | ‘ ‘ ” (342 795 139, 930. 6742 June ad 79 «June 7 
a eeaneannneeanaent seats Gueke! toe tae | | ae sig tual 149, 150 | 192 152 671139% Jan. 41152 Aug. 5 
United States. °2002202IIIIII saeee- a ae eee coe + Sadia + Se cern vd 119 g7107 Jan. 5118's May 36 
jolla, Fargo &(Co.............| ...... ......|\*12 WR eestor , - 12835 130°"| ‘ ( =90 6 ‘eb. 17) 7: ay 2 
- aabactive Stocks, | ee ee | . LST | seeee woeees 129 129 | 128%2130 | ...... ...... 179 12612 Jan. 25/137 June 6 
uffalo Roch « Pittsb ee > 57 <tr d = | _— | | 
Goteal fon ncn | “Bie Big oe Oe | 8 OT | mass ail Bag al mg vga 28 BRINN. 1B) TaN Mae 4g 
cago & Ind. C ’ | + er ee ee eee av /. ’ u ) 6: 40 Sig Ang. 3 1549 Jan, 
steananias © 4 pesesetennte BS BD | crores coenes 20 50 | 450 45 | 143 47 300 45 Aus. 1 6773 Apr. 19 
Cincinnati Wash. & Baltimore. ins ee Benepe nici: | <4 5 Seeren sone | + 9V weed *. ang. R 992 May 1s 
pref. 2 a Ne a ark | 7 a ce eee *6 71 Petal rainecties en 4 vain hg Mar. 2: an 
Des Moines & Ft. Dodge. ..... | | wees *ceeee : scecce coe ase blo 74 100, 7 July 9 10%4Jan. 14 
Manhattan Beach ( age. Sita dais) et | BOs Eig, BE Bie MTL 1S | nnnnee wnenee | 930 1049 Aug. 2 15” Juue 13 
Murquette Houghton & On._.| ...... ......)"...... 21 *... Sa Renammascdbeesisoms SUS cts gees] 400): 11 July 28: 18% May 12 
a. ae pref.| “83-" “83""| “83° 92 | “85° 92. | 22272 227 [ woah GOudl"aaS Sa | “iol Bo JMC RP oe May 27 
v Ae *15 > ae) “Ses? ose eee wus IU"s| 2 OU, 9 M; 
Oregon Short Line.... ........| .. . 7" — ee ae wetieg a ested tie * 14%; 145% 14%) 1,230, 134g Aug. 2 22 Apr. 
Omaha & st. Lonis, pref......| ...... ......| -..00. ---...| Bila B1lg| 27777 77°77 Se eee eee =| LZ Juiy 27; 31 Jan. 3 
Quicksilver Mining Co... .... *§ et ee | Sig Gig] “53g “Gig “Sig BG 100 2912 July (7) 31% July lo 
es, Fe 30, 30, | 30° 30 | *28i9 30 | +2619 281g "2619 2X19) “27> 29” 200 28 Jan. 4. 35 May 14 
St. Louis a ‘ 39% 3939 th ariel “37 41 41 41 40 40 eee sete aan 8 45% — A. 
umbus & Hocking Coal....| 2914 3119! 30° 3 3 | 3: Sy SORee PHRNET Weeds oes av lcwintcwin 200; 154 Aug, 2 25 Feb. 
New York & Perry Coal...... 507% 507, 20% ry sit “fe "Sids Bik aoe a | ~— 34% 1,905 2944. July 30 D0 Apr. 27 
Sesenio Silver Mining........ I 26° 26. 8 50%.) +. +m 1, —_ = July . tt, foie m 
ennessee Coal & Lrou........ ly 32 25 29 | “s oL, 291. =< *greee fess, 6m “ abo 2% an 26 uly 2 
} + gy, = Stocks, &e. (Unl isted.) ° * wnigseos ——— sees soaiaaee * a on 309 July as) SO ae. 29 
mer. Cotto. Oil Trust....... 3319 341g) 331g 36 | 34 3513' 35 35 5 37 
Pipe Line Cert =a, >. 30°8; vo 218° 35 361g! 33lo 34%) 19,367] 32 July 26 ay on 3 
nen secnatinsinntnaaboaaente pote Sie SN 58la 57 58% 56% 57%! 5716 58 | 571s 5789'6,975,000| 54 Jwy 20| 72%9Jan, 11 





* Theseare th the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887, 








































































































= Olosing. | Range since Jan. 1. all ie Closing. Range since Jan, 1, 
ilroad Bonds. ailr onds, a 
aa J uly 29) Aug. 5 Lowest. Highest. July 29,Aug. 5) Lowest. | Highest. 
: | 
‘Ail. & Pac.—W. D. ine., 68, 1910 2 | S2hy | 2542 Feb. | 383g June}! Mil. Lk. Sh. & W.—1st, 6s, 1921.'118 (119 @.)118 Feb. 122 Apr. 
EO TT, 831¢ | $342 | 82ig July | 9O Jan. Michigan Div.—1st, 6s, 1924..|-....... 116 a114 Jan. 121 May 
Car. South.—lst guar., 58, i908 pe (pee ub. 104% Feb. 109 June || Minn. & St. L.—1lst, 78, 1927..../180 b.130 b.132 Jan. 133 Jan. 
I ce ee omnis + +H +e Mar. | 951, Jan. Lup. & Equip.—6s, 1922...... 85 a. 84 a| 85 Apr. 90 Jan. 
Cen. towa— 1st, 78, 99, coi a s oft 35 .| 84 db. 86 Fe 94 May || Mo K.&Tex.—Con., 6s, 192 93% | 99 93 July |102%9 Apr. 
Ceniralof N. J.—l1st, 7s, 1 ae | 10459] 1051 Feb. 110 Jan. Comsol., 56, 1OBO. in. ccacccccee 824g | 824 8142 Aug. | 89% Apr. 
Consol. 7s, 1899, assent. . ae 175% 1113 b. 1074 Jan. 119 June Consol., 73. OGG -@. |. cn ce lll b 110 109 Aug. (113% Jan. 
Convert. 7s, 1902, assent...... ‘L1l44eb.112 b. 10% Jan. 118% June}} Mobile & Ohio—New, 6a, 1927 ..|11342 (113%2)./108% Feb. 114 Apr. 
Adjust. 7a, 1903.. ........ .... 103. b. 1Us 4b. 105144 Jan. 108% June Ist, Extension, 68, 1927.. .... 107 b. 106 b.1104 May |107% Aug. 
Convert. deb. Ge. 1008. coccce 101 b. 100 »b.| <3% Jan. 105 June lst pref. debentures, 7s ....... 5 | 45° db.) 50 June | 661g Mar. 
pt a m bond certificate. . eal an 98 1g «= 97%3 Aug. 100 June|| Mutual Un. Tele.—S. f., 68,1911) 85%sb., 8-433 8433 Aug. | 89 Mar. 
wh .B.,cou.78, LY09,as’ut 113 3eb. a. » a! 110 Jan. 116 Feb. Nash. Ch. & St. L. —Ist, 78,1913,129 b.129 aie? July 131 A pr. 
y aby Dock & hup., 5s, 1921. -.| a. 99 Jan. '10G142 May || N.Y. Central—Exte nd., 58, 1893) ---.---. 104 vb. 104% Jan. 1LO7% Abe 
Central Pacitic—gold 6s, 1898.. 115 lob. | ect 11312 Feb. 118% Mar. .C. & H.—1st, ep., Riss 1903) ........| 132 b./1327%3 Aug. 137. May 
San Joaquin Br. 6s, 1900...... 115 b.13G — |111l% Feb. (116 June Debenture, 58, 1902.._......|.--.---- ‘lly 1:06 Mar. 11058 June 
Land grant Gs, 18V0.......-.-. 103 Ob. i034. 100 July | (105 Mar. - Y.& Har. —ist, 78, 1900 bb nael shseanes |130 D.\128349 May |1383% A pr. 
Ches. & O.—Pur. m. fund 6s, ‘98. eeceeeee/ih2 D112 Mar. 115 June}| N.Y.Chic. &St. L.—Ist, 6s, 1921..,---.---. | 97% | 85 Jan. 101% May 
68, gold, ser. B, 1908, coup. off, 79 wesereee 71 May | 81. Jan 2d mort. » ) ewer | 97lea,.) Yl42b.. 70 Jan. | 99 May 
Exten. coup., 48, 109 86 ip A 691g 69 b. 68 May | 754 Jan N.Y. City & No. —Gen., 63, 1910. 6612 0 65 Jan. | 80 Apr. 
be, geege Fi mat we eeteeeenes | Frcedese 25 a,| 22% July | 32 Jan. || N.Y. Elevated—Ist, 7s, 1906..../119% (117%8b./117 ° July (123 Jan. 
Mort. Ge. BBE Recces cececunesce- leweccoee vO b 95 Ang. 100 Feb N. Y. Lack. & W.—ILst, 68, 1921.) ~ | ceedcoes [preseees 12512 Jan ‘12819 Apr. 
Ches. O. & So. W. —5-68,1911. 105 a. 101 Feb. 108% June Jenetractite. 58, SON nN ihun 03 O9 7 Feb. 110 Jan. 
Chie.Bur. & Nor.—1st, 5s, 1926. 05 ‘b./10d_ ». 10419 Jan. |10749 Mar. Y. Ont. & W.—Ist. 6s. 1914.. “105% 109344. 107 Jan. 11053 Feb. 
Chic. Burl. a re 58 1913. 106 10542 105% Aug (10819 Apr. N.Y.Sus.&W.—Deb. ,68,’97,ep. oft ee Pee 69 Feb. | 77 Apr 
Denver Divis., 48, 1922... ....|.-------|---+---- | 97 June | 99 Jan. Ist refunding, 5s, 1937...... 92 a.) 9u3eb.! 91 Mar 9613 May 
Chic. & Ind. Coal R., 1st, 58, 36 1006 @.|.....- .| 9819 Jan. 10319 June og pnt of N. J. vB 6s. i910 L1lgb,' -------.! 10 Apr. 115% May 
Ch. Mil.& St. P—1st, T&M. Sele WE lsecccee: pa 7 lob. 118% July ‘12249 Jan. O. Pacific—1st, 6s, 1920. .... | Slig | 8012 | 75lo Fed. | 861g Ma 
Consol. 78, 1905.......---.---.|-+-+----! Feb. L272 July 130% June North. Pacitio—1st, coup.,6s, ’21) 15% 115!2 /114%3 July 11849 Apr. 
lat, So. Min. Div.—€s,1910....|.-.-.-..|.------. ‘115 Feb. (1194 June Gen’l, 2d, coup., WEE ivekecss| 10512 10542 (103% Janu. |10719 Mar. 
let, Chi. & Pac. W.Div—5s, ’21 101% iwi ‘lu3 July 1 Jan. James R. Val. _ lat, 68, 1936..|---._.../ -------/10649 Jan. (111 May 
Wis. & Min. ss —5s,1921....104 a.:l03 Db. ‘103 July 108 May || N. Pac. Ter.Co.—1st, 6s, 1933. ..|1017% (103 ®./100 July ‘10724 June 
pane gear ae lus b..105 bz. tie >. aly 105% May || Ohio & Miss. —Consol. Lo wa 1898.1117 a. 116 aj115 July 123 Apr. 
Chic. & N. W b Aannik 78, 1915) .....22.|-ce0--e- 138'2 May 142 Jan. 2d, consol., 78. 1912........... 1G | ---+---- 114 July 119 Jan. 
Gold, 7s} A EC A he b. 1: ey i2z8 June 133 Jan Springtield Div.—7a, 1903 ....|--..--- sacoccee 109° Jan. 11219 Apr. 
Binkin fund 6s, 1929..... .... | 1 “U0 #117 May ‘120 Jan. |} Ohio Southern—Ist, 6s, he o«l+amerous 102 a.:102 Feb. {1119 Apr. 
Binking fund 5s, 1¥29......... 109 b.| ioe sb. 108) Jan. |1104 Mar. ee BO, Gy RB cn ecee. -ceceke- 39 | 35420.) 35. July | 501g May 
Sinking fund debent. 58, 1933. ‘LOB %4),/ LOY wu. 103% Jan. few Mar. Oregon [inpr. Co.—1st, 68, 1910, 97 a./_96 917% Mar. 102% May 
25-yeur debeut. 5s, 1909...... (1054ga. | 105 103 July 1094 Apr. || Ore. R. & Nav. Co 0.—ILst, 68, 1909) siswoccee (110 108 Jan. 112 May 
Chi. R. I. & Pac.—6s, coup. 1917.)......-. ‘131l49b.130 Jan. 135 Jan. Consol., 58, 1925.... ....--..00. 202 a. 100 b.'/1001g June 106 Jan. 
Exten. . ee, We BG. ons dees een 10542 107 July 110% Feb. || Oregon & Transoon. —6s, 1922..| 99 99 a.| 98 June 10419 Apr. 
Ch. 8t.P..M.& O. —Consol. 68. '°30|........|.2..--2. (118% Aug. fee. May || Peo. Dec. & Evans.—l1st, 6s. ’: 20. | ae eee 11343 (110 Mar. ‘115% June 
St. co. S, C.—1st, 68, 1919126 a,|........ 123) July 127% Jan. Evansv. Div—Ist, 6s, 1920.. .|110 a,110 a.)108 Mar. |112 Feb. 
Ch.st.L.& Pitts. —1st,con. Pi titikecceee c5 ob. 98% —_ ‘(102 ~Feb. || Rich & All.—1st, 7s, 1920, tr. rec. 70 Q.| 65 62 Aug.| 77 Apr 
C. ©. C. & Ind.—Gen, ts, 1934 ..|--...-.. ..-----. 107 Jam. |1119 May || Richm. & Dan.—Cons., 68, 1915, L11ea. J LiLis 110% ouly 115 June 
Col. Coal & Lron— 1st, 6s, 1900..|........| 00 a. 98 Aug. 104% June Debenture, Ga, 1927 ...ccorce.|-coccces 110 a.106 Feb. (114 Apr. 
Col. H. Val. & Tol.—Con. 58, ’31)........ r 7O Avg. | 887% Jau Roch. & Pitts. yy Oe, BP Miscs Icene « | ses ces- 114 Feb. |120 Mar. 
Beh. guid, Ca, 1904. ....2.2.00.|-ccccces|-200seee | 70 Mat | 91 Jan. Consol., 68, 1922... ............ (1131ga.'113%2b.\108 Jan. (117 Apr. 
Denver & Riv Gr.— 1st, 78, 1900 .....-- 120%4 118g Feb. 12129 June || Rome W. & Ogd. —lst, 78, 1891. |108%b. 105%0./10814 June 112% May 
let con. 48, 1936 .....--.-...-. 7Etgb.| Tote | 7644 Feb. 82% June Consol., extend., 5s, \Y22..... 101% 101% | 10029 June (104g Mar. 
ro & R. ae W. — 1st, 68, 1911.| 75 ».| 74 74 <Aug.| 52 Apr. || St. Jo. é& Gd. Isl.—l1st, 63, 1925 _|10214 {102 | 99% Aug. |1081g Apr. 
a ha 74 a.| 71 68 <Aug.| 78 Jan 2d, income, 5s, gm > ob.) GL DD! 65 July | 75 Apr. 
Den. So. PE. & Pac.—1st, 7s,’05| 81 a.) 81 a 68 Apr. | 86% June || St. L. Alt.& T.H.—1st, 78, 1894. |........|------e: ‘114 Jan. (116 June 
Det.Mac.& M.—Ld. gr.3498,1911, 50 a} 45 | 44% Aug.| 56 May 2d, M., Pesan 7M 1808..-20-2-- weecceee|senssece! Feb. 11238 June 
Ten. V.& G. Ry.—Con.,5s, 56) 98 3712 | 97 Aug. |1013g Apr. 2d., ne | aE TS 107120.105 May |108 Jan. 
iz. Lex. & B. Sandy—6s, 1902, 101 a.) 99 | 99 Aug. 108 Jan. Dividend bds, és. | ae 40 b.| 41 BD. 35 Jan. | 48 June 
Erie— 1st. consol. gold, 78, 1920) ........ 133 b. Ker. Mar. 137 June || St. L. Ark. & Tex.—1st, 63,1936 98% | 99 98 Aug. |102%8 Apr 
Long Dock, 78, 13893 .......... | seecsauc locas ress 12% June |115 Mar BG, TN vencvesswcbcacvedec 44 bj 45 | 44 June) 55% Jan. 
8 SESE Ape ee 117 7gb. | 115 Jan. (120 Mar. || St. L. & Ir. Mt. —Ilst, 7s, 1892...,;111%b tt: 4/110 Mar.'/115 Jan, 
N.Y.L.E.& W—24 con. 68, 1969, YUS8lg 99 | 93% Feb. 10472 May 24 mert., 76, LGBT ..ccccccocece 14 113%9b. 109 May (114% Mar. 
Funded coupon, 58, 1969. ..)..-.... |..-.---- | s8lg Feb | 9514 May Gen. Ry. & land gr., 58, 193 94 a. | 93 July | 99 Jan, 
Ft. W. & Deny. C. -1st, 6s, 193i) 8833 | 88 | 85 Aug.| 98l9 May || St. L. & San Fr.— 6s., Cl. A, 1906 He b. 143 D113 July (115% Jan. 
Gal.Har.& San.Ant.—1st, BB,"10) ans |eneeenee 106 Feb 10943 Mar. 6s, Class B, 1906...... ........, b.1lotg (113 July 117 Apr. 
I Sci nwe wees sesl hE DB lavecaese 105 June/lll Jan. 6s, Class C, 1906...... .....-.. 113 b. 113422113 July | b17% Apr. 
West. "Division—1st, 5s, PE lcktasice |, 93% | 931g June 100g Jan. Gen’l mort., 68, BOSE... cacesas! 113% (114 a. ‘108g Feb. ‘ii May 
EE lenecouen | 924g Jan. | 92% Feb. Gen'l mort., 5s, 1Y3L.......... YO % LOV1g | Osteo July Holy June 
Gr’n B. W. «St. P.— ist, 6s, ioti sniniiedhas 100 b. 99 Jan. 1109 May 80. Pac., Mo.—Ist, 6s, 1888.../100'4b. L0O4ab. 1u0 July | 10419 van. 
2d income #8, 1912............! 40 | 405g 36 Aug. 53 May St. Paul M. & M.—1st, 7s, 1909. 8 weeee|seeeseee/110%g Jan. 1118 Apr. 
Gulf Co!.& Sun. Fe—1st,7s, 1909 = b. 11842b., (120% Jan. (125% June Se 82@ thilsasc.ce. 1 18 Feb. ‘121 Mar. 
I 03 a. 101 100) Aug. 106% June lst cons, 68, 1933 ............ 116% 116 61g big Aug. | 12014 May 
Henderson Br.Co.—1st. 6s, 1931. 103 9b ‘108 lob. vee Mar. 110 ae Do reduced to 449s _. Y3yb. 98 b.! Feb. |10112 May 
H. & ‘Tex. C.—I1st M. L. 7s...... 116 b. 115 112% Jan. 119% Ms Shenandvah Val.- lst, 78, 1yO9 aie, es | 96 Jan. |109 May 
lst, West. D., 78, 1891.. reas lis ly diet 108 Mar. 119% May Gen’! mort., 8, 1921.......... 49 seeeeeee) ST Mar, | 95 May 
lst, Waco & N.78, 19U3.... ....}........|.--- 113° Feb. (119% May || So. Carolina—ist, 6s, 1620.-.... 98 | 96 db. 96 May |107% Jan. 
2u, cousol. M. L. 8s, 1Y12..... 168 a. | 1064 b. 94 Feb. (112 May _ < — Sara peRs Soar le weerene 65 May | 80 Jan. 
Gen. wort. 6s, 1921... ......-.|.-...e.. | 76 a 6644 Feb. | 79% May “ef Sees 12 9b. | -| 19 Mat 281g Jan. 
Ind. Bl. & W. —1st, pret., 7s, 1900. sshicientadiitiiel 120 b. 119% Jan. 124% Feb So. Pac., Cal.—1Lst, 6s, 1905-12..'115_ b.! 11 4lgip, 110%g Feb. [115 July 
Ds ME icancenwe eoceuede 95 a +0 b DilgJan. 99 May |/ So. Pac., Ari—1st, 6s, 1900- eh RRR L14'4b.110 Feb. 112 Apr. 
20, 5-68, 1909. o- | -ccccees 75 % 774g Jan. | 919 June || So. Pac., N. M.—l1st, 6s, 1911... 103. b. 107%8. 105% Jun. 110 June 
Eastern Division—6s, 1921. oo] 92 Riloesecess! GE aa. sto May || Tex. & Pac.—lIne. & ld gr, 78.°15, S52 | o 314 49 Aug. | 6619 Feb. 
Income, Gs, 1921.............. 26 b. 2olg 25 July | 347% Apr. Rio Grande Div.—6s, 1930 71 be 71g | 4 Feb. 75‘ May 
Int. & Gt. Nor.--1st, 6s, gold,’14% 114 b.1i5 a. 112% May (122 Muar. Gen. mort. & term., 6s, 1905.. | Bt eee? | 62% Aug. | 72 Apr, 
Coupon, is, 1YOY.............. 2 a. vl 90 Aug.| 98 Feb. || Tol, A.A. & N. M.—Ist, 6s, 1924 | aren; | 89 Janu. |100 May 
Kent. Centr.—Stamped 48, 1911)...............-. 64 Jan. | 78 July || Tol.A.A. & Gr.Tr.—Lst, 68, lara 106 b. 103 Jan. 1091s June 
Knoxy. & O.—1st, 6s, gold,19z5! 90 b.) 83 bo. 94 July 100 Jan. || Tol. Peor. & West—Ist, 7s, '17 .|-.-..... lus ajled Jan. (112 Feb 
e8h.- Con. coup. » Let, 78,1900) ........ 125 b.125) July 129 Juve)!| Tol. & Ohio Cent.—l1st, 5s, 1935) 96 VOlg 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... L22'eb. le3 ob. 12249 Jan. [1269 May || Toi.8t L.& Kan. C.—1st,63, L916) 96% | 96145 | 95 Aug. 9753 Juue 
Loug Isiand— Ast, 7 SS aaa agree Ds catiesatlades 12053 May (124 Mar Union Pacitic— 1st, Gs, Lsv9....' ‘115i2b 114) Jan. (119% Mar. 
Se a ee ‘11s bo lll’ July 115 Feb Land grant, 78, 1837-9. 7. .-22.|LOSIQh, LUS4gh, 102 Jan. 10319 May 
Lou. & Nasli.—Consoi., 78, 1898 .....--. 119 b.118 Apr. |1l2149 Feb Sinking fund. 8) (ALLS b. tbs 9 be 114 July (120 Feb, 
N.O. & Mobile—1st, 6s, lySU. 109 b. LOD a. 105) Jun. 11314 June Kan. Pacitic—1st, 638, 1895....)........!-----.-. ‘lll’ Feb. 115 May 
a 97 b. 97 b. 907% Jan. 99 lo May Best, BE Aitkeces chaccdnc 179 4a. i 10 bo Lllis Jyly (115 Mar. 
E. H. &N. —Il1st, 6s, 1919....... ‘112 +b. 110%4d.112 Juiy |11753 Ma Denver Div.—6s, 1399.. ....).....-.. bidteb. 114 Jun. |117% Apr. 
General, 6s, 1930. ............. LOY vv. 109 107 Jan. |'11412 May Ist consol, 68, 1919 ........ “lhe (102 i May 109 Apr 
Trust Bovds, bs, 1922. . serene / 107 % 072d. 104% Jan. 109 May Oregon Sh. Line -1s1, 6s, ’22.. (10275, LvO | Y71g Aug. |1071g Jan. 
| EEE: SRE NET | 98 Jan. 1103 Apr. || Virginia Mid.—Ince., 6s, 1927....)........|-------- 95 Apr. | 99 Jan. 
Lou. N. A. & Ch.-— Ist, 6s, 1919, | pik 472 109 Jan. 11519 May Gen’! mort., 8, 1936.......... 8Y a. Su a.) 86 June! 90 Apr. 
Consol., gold, 8, 1916.... ....! 96 | 95 | 93 Apr. | 99 June|}] Wab. S8i.L. & Pac.- Gen., Gs, ’2U --| 55 a. 49 Jan. | 60144 May 
Mem. & Cr Iston—6s, cold, 1924 '10. 19a. | sata inal ‘101 Jan, 107 May Chicayo Divison—5s, 1910. Em cc | 98 ty | 89 Feb. 104445 May 
Metro. Elevated.—1st, tis, 1 yUS8. i O7%ga. 1174a. 116 July 1201g May Wabash—Mortgage, 7s, 1YO9.. -....2..)-----0e- 8419 Mar. | 97 May 
Dh MT china adekctsccenenes alata LoStgu. 107% July (113 Apr. Tol. & Wab.—1st, ext., 7s, bet 5 b. aii b.' 110% Jan. 11744 May 
Mexic an Cent.—New ass. 48..../........| 69 dl Feb. | 75% June Ist, St. L. Div.. 78, 188¥..... he ere 106 jan. |116 May 
Zneomes, 3a, 1911 ............ Dae 2014). 20 July | 27% June 2d, exteuded, 78, 1893.. .... "95 4b. 974igb. VY Jan. 108 May 
Mich. ¢ ‘entral—Ist, cou., 78, "02129 a. 1l274%b.1z7 May 131 Apr. Con., eG as Tis BE cddic aces <concete 55 b.. 84 Mar.! 99 May 
Mise’rl ’ac.— 1st, cons., 68,1920 — Al ab. 1144, Aug. 119 Apr. Great West. —1st, 7 (8, 1888... 114 ‘(114 b. 109 Jan. 117% May 
3d, 7s, 1Y06.. | ee 121 Jue 126 Apr. 94, Te. 1893. .... ‘ah $8 b.| 98 Aug. 107 May 
Pac. of Mo, —1st, 6, 1888.... | Saieiariidlaen . 16v3ab. 100% Aug. 105 Jan. 8t.L.K.C. & & N.—R.c&r. 7s, "95. Lie jL12 bd. 109. Mar. Li4%4 July 
2d wort., 7s, 1s: Eee i Sar ARS 5 --'10% U5 le July 1104, June!t West Shore—QGuar., 4s. ae of Sy OY Ay YR%, 3 July 104% June 
STAT#X BONDS, SF i¥ 
SECURITIES, , Bid. | Ask. || SECURITIES, | Bid. | Ask.)) SECURITIES. | Bid. ; Ack 
Alabama—( lass A,3t9 5..... 1906 ...... 10514, Missouri—6s..... due 1889 or 1890) 104 | ...... Rhode [sland—6e, cou..1593-i894) 116 |..... 
Cases By, BGiccccccccccccccces 906) 104 |...... ‘| Asyluimor University, aue 1892; 110 |}... ‘South Carolina—6s, non-fund. 188% 6 ie 
SN Ts Mii diectindensoncmase ee 10349 ...... 1, - eae 694-1805) 112 |...... Brown cousolidated 68..... 1595) 105 |1084g 
hs BPO. vicenincs cocvcksvcns 900, 102 106 | New York—6s, loan........... $92) 115 |}...... Teunessce—64, old...... 1892-189s; GO | Go 
Ar. absas—6s, funded... 1899- 1900 ee | Be) Ce BR, ci cdsweccadescneues Llxvs; 118 |...... Compromise, 3-4-5-68....-.. 1912' 70 74 
7s, Little Rock & Fort Smith,iss.) 20 , 38 | |Nurth Catoliva--6s, old........ J&d ae 4 Rabiebies New settiement—6s........-. 1913 102 (106 
7a, Memphis & Little Rock, iss... 25 | 30 if oc eae ogo) 308 |.....- OR ik nate lens ctieal. helenae 1913) ..... 103 
7s, Arkansas Coutral RR........ 10 | 15 | New bonds, J. & J....1892-1892|} 20 |...... Rit shenslinn neateodinsduth 1913] 70 | |--.«< ” 
Georgia—7s, gold............. 1890} ..... 11004gi) <tatheens BR. .4.<.....ssscmacvse. iy ee | [ere GR. tienes é 
Louisiuna—7s, Cons........... 1914} 100 |...... Special tax, Class l.............. 14149) 1549 6s, consdlidated bonds.........-. BO |.--000 
DI. Olle. sivdasindsicacctiieae 843] 851o}! Consolidated “4s RS Gene 1910) 9642! 98 | 6s, Cuusolidated, 2d series....... 6Q fuse 
Michivan—7s _. - ... 1891" 106 ll @s one ae ce. .. 3099) 193 ‘12% Ks, deferred, trust TOC. .... cece. 1039, ll4g 



























































NoTE—Tie letter “ b” indicates price bid, and “a” price asked; ail other prices aud tue range are fro.u actual salves. 
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New York City bsnks.—The following statement shows the | 
condition of the Associated Banks 


week ending July 30, 1887: 


Banks. 


Total 





RAILROAD EARNINGS. 


Qs 


of New York City for the 


1,001,400 
45, "000 
855, ‘000 


ereeereee 


42,500 














201,400 
224,300 
180,000 


45, 000 


8,105,100 






















































































— Latest Eurnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1887. 1886. 1887. 1886. 
> $ b $ 

Allegheny Val../April...... 163,606| 148,391! 618,856) 545,832 
tch. T.& 8. F .\June ...... 1,521,376)1,252,754| 9,071,135 6, 941 368 
Siena Char. May. ...... 84.600) 72.695 511.646 |478.946 
Atlantic & Pac. ee uly 46,21 7 26,976) 1,491,329 777,659 
— & Potomac June ...... 122,797) 109,471 701,390 633,470 
uff.N.Y.& Phil. athwkJuly 78,300) 84,100) 1,509,742) 1,446,346 
Batt. Roch.&Pitt\4thwkJuly| 52,793! 39.239) 1,113,620) 741.493 
Bur.Ced.R.& No.\2d wk July} 44,987) 46,455) 1,464,834) 1,358,720 
V.& Chic. |4thwkJuly 17,772 19,71 403,995) 351,123 

Cal. Southern. ..|3d wk July 29,463} 13,097! 811,396) 344.457 

{Camden & Atl’e| Jun 61,123) 53,341) 243,268) 214,52 
an Pacific! ‘thw kJuly| 327,000} 321,000) 5,779,793) 5,158.690 
Cp.F’r&Yad.Val\june ...... 17,985} 14,723) 123,469) 104,874 
Central of Geo..|June ...... 394,765) 346,754) 2,737,934) 2,643,513 
CentralofN.J.../April......| ........|  ---..0-- | 3,405,411! 3,023,294 
Central Iowa... -\June sieeitied 93,924 97,459) 617,216 598,446 
Central Pacific . Ee 991,140 1,021 1785) 4,715,503) 4,368,098 
Charlest’n & Sav/May....... 35, (697 | 36,491! 227,820) 217,100 
Chesap. & Ohio.|June | -..2. 385.832) 322,799) 2,060,111) 1,819/818 
Eliz. Lex.a@b.s. June ...... 93, 744 67,412 '483,741| °393,476 
Ches. O. . W.' June ...... 144.446) 122,607! 825. 797; _ 730,268 
Chic. & Alton.../April...... 654,049) 576,634) 2,626,722) 2,289,259 
Chic. & Atlantic 4thwkJuly 60,451 41,889 1, a 358; 835,674 
Chic. Burl. & No.!May. ...... S38 A038) .....--. 1,067,648)  ........ 
Chic. Bur. & Q..\June ...... 140'83312,148,532 13. 278" 107 11,523,359 
Chic. & East. Lil.|athwkJuly 40,6; 41,250 1,106,929) 944,272 
Chic. Mil. &8t.P. dthw kJuly| 551,000) 671,243 13,039,554 12,674,602 
Chic. & N’thw’n.|Jjune ...... 166,218 2,118,448 11,799,837 10,779,599 
Chic.8t.L.& Pitts 3d * July| 104,286) | 87,903! 2.987,544| 2,426,226 
Chic,8t.P.M.& it 550,661 496,271) 2, 995, 231) 2,690,897 
Chic. & W. Mich. athwkJuly| 33,924) 38,300, 773,553| 759,953 

Cin. Ham.& D..\istwkJuly| 70,121) 65,565) 1,597,308) 1,369,172 
Cin. Ind.8t.L.&C.\4thwkJuly| 66,873) 67,231) 1,487,256) 1,416,199 
Cin. Jack.&Mack|3d wk July 9,534 146) 227,916 205,863 
Om. N.O. &f.P..3dwkJuly, 56,395, 58,930 1,743.703' 1,140,813 
Ala. Gt. 8outh./3d wk July} 23,929! 16,972 787,650) 595,031 
N. Orl. & N. E.\3d wk July 7,561 6,582 $341,830) 320,138 
Vicksb. & Mer.'3d wk July 7,511 7,197 61,955 257,512 
Vicks. 8h. & P.|3d wk July 7,152 5,333 258,099) 213,293 
Erlanger 8yst.. 3d wk July| 102,545 95,014 3,393,238) 2,826,788 
Cin. Rich. &Ft.W.'3d wk July 7,205 7,453 209,577! 192,727 
Cin.Wash.& Balt\3d wk July} 38,038) 32,289 1,104,486, 1,008,327 
Clev.Akron&Col'3d wkJuly; 11,253) 10,544 298,857 280,109 
Clev. & Canton.)June ...... 3u,141| 33,147, 172,50 160,906 
Clev.Col.C.& Ind/June ...... 374,448' 335,741, 2,039,420) 1,819,228 
Clev. & Marietta|/4thwkJuly 5.940 7,761 69,0035| 158.491 
lL. & Cin. Mid.|3d wk July 5,8 6,422 165,92 53,959 
Col. Hock. V.&T.| June ...... 191 078) 163.300 1,237,541 980,680 
& Rome....|May. ...... 2°951) 3,388 28,321 25,701 
Danb’y & Norwk| May. -| 19,501! 18,239 ,60 80,383 
Dayt’nFt.W.&C |3d wk July| 9,813: A) Pree eee 

t And branches. 















































































































































[VoL, XLV. 
Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS. . 
Weekor Mo 1887. 1886. 1887. 1886 
$ $ $ + 
Denv. & Rio Gr./4thwkJuly; 233,000; 211, 179) 4,198,945, 3,490,023 
Denv. & R. G. W./3d veg July}; 24,255) 1 8.0 etree: Bagger 
Det. BayC. .—- Same ..... 49,407| 25,036 218,'7 95,780 
Det. Lans’g& No. athwicFuly 27,250; 37,136 629,257 65,197 
E.Tenn. Va.&Ga.\3d wk July 7,0 6) 75,690, 2,644,820; 2,102,081 
Evans. &Ind’plis | 4thwkJ uly 6,761 7,22 8,496 93,989 
Evausv. & T. H./4thwkJuly 24,616 27,583 473.655 414,263 
Flint & P. Maro.'3d wk July 50,597 42,580, 1,418,557) 1,197,776 
Fla.R. & Nav.Co.|3d wk July 15,332 14,85 587,210 527,732 
Ft. W.& Den. City |4thwkJuly 17,497 6,539, 358,724) 205,037 
Georgia Pacific..| June ...... 92,806, 49,450, 525,059 348,38 
Gr. Ra <1. pam 3d wk Jul 49.179; 43,961 1,215,239) 1,012,887 
Grand WkJuly 2 366,696) 340,987! 9, 544, 102 8,776,678 
Gn.BayW. ESP J nn a aeileiel 63,098 881 | 30.22% 56,268 
Gulf Col. &8. Fe.| June ...... 175,220 161,358 1,062,380 911,386 
Hous.&Tex.Cent|3d wk July 53,640 8,4 9 1,224,974) 1,194,198 
ae 2 eee 842,806) 793.675' 5,269,898] 4,723,932 
Cedar F.&Min Suns aaaeniies 11,130 5,161. 60,734 80,479 
Dub. &Sioux C.)| June ...... 67,828 81,1 13! 379,831 422,746 
Ia. Falls & 8.C.\ June ...... 49,783 46,421 300,664 269,954 
Tot. Iowa lines| J — sehen 128,741; 142,695! 741,229 773,17 
Total all lines.|June ...... 971.547 936.3 70 6,011,126) 5,497,112 
Ind. Bloom.& W. AthwkJ uly 57,611 65,255 1,427 7,357) 1,349,239 
Ind. Dec. & Spr.|June ...... 30,018 28,262 192,493 177,794 
Jack. T. & K. W.'\ June ...... 25,234 5,559 264,001 125,21 
K.C.Ft.8.&Gulf.| 3d wk July 47,437 33,302 1,451.833) 1,298,973 
.C. 8p. & M.'3d wk July 43,996 24,225, 1,094,355 768,44 
Kan. C. C1. &8p./3d wk duly 4,202 4,682; 133,419) 118,853 
Kentucky Cent.|June ...... 88,65 72,419 462,410 389,723 
Keokuk & West./3d waeiy 4,985 5,323 161,236 157, ‘074 
Kingston & Pem 4thwkJuly 4,665 SS ia eeu 
aLake E.&West.|3d we July 37,548 35,886 1,016, 890 840,587 
Lehigh& Hudson June ...... 21,691 14,658. 120,538 101,370 
Long [sland..... athwhuly 99,221| 96,916) 1,746,018| 1,614,166 
Lousia’a&Mo.R.| April...--. 48,370 41,: 25) 1X0, 936 163,102 
Louis. hv.&@8t.L. awk: July 22,000 18,029 541.497 445,650 
Louisv.& Nashv./4thwkJuly| 442,720; 43s, 3 79 8,708,411) 7,590,397 
Lou.N.Al. &Chic. | 4thwkJuly 52,80 63,527: 1,221,655 958,067 
Louisv.N.O. &T.)\ June .... 108,229 101,678 "91 17, 201 731,476 
Manhattan El...|June ...... 674,524, 644,530) 4,055,727; 3,723, '065 
Mar. Col. & No.|June ...... 6,597 3,530 22.479 ‘cnt 
Mar. Hough.& O.|4thwkJ uly 50,300, 49,366 f45,684 
Memphis &Chas./3d wk July 30,804 24,387 846,295 
*Mexican Cent’!.|4thwkJuly| 104,210 87,057, 2,690,693) 
*Mex.N. (N. Div) June ...... 38,750, 45,28 250,384) 
= (So.Div! 24 wk July 14,726 21,4 573,970) 
all lines June ...... 130,*35!) 139,252 865,120) 
Mi? L.8h.& West. 4thwkJuly! 100,160 81,108) 1,760,093, 
Milwaukee & No 4thwkJuly 22,153 18,169 513,282) 
Minneap.& St. L. May. .....-. 118,677| 121,364 615,511) 
a. &No. West. 3d — July 21,507 RY) 574,442) 
Miss. & Tenn. ..' June ...... 24,609 22.944 205,459) 
Mobile & Ohio. .'J aly. nianmesinia 170,891) 155,027, 1,289,807) 
Nash. Ch. .L.|June ...... 241,0 178,139; 1,454,280 
N. Y.Cen.&H.R..!June ...... 2,847,614/2,664,245 16,725,725, 
N. Y. City & No.|Wk July 23 12,4 11,136 07,730) 
eN.Y.L. E. JURC ....-. 1 he 33,470/1,536,808) 9,512, 138) 
N.Y.Penn.& O. June . 489,85 515,731 2'344,361) 
N.Y. & New Eng June 33,152) 314,316) 1,954,897) 
H. Y.Ont. & W.. auhwksily 48,721) 47,426 13.021) 
N. Y. Sus. & W../June ...... 106,283} 84,057 16,699) 
Norfolk & West. athwhsly 73.444 3,719] 2,182,092) 
N’theastrn(S.C.)|May. ...... 37,313 36,761 247,872, 
Northern Cent’l.' June .... 554,404) 432,537) 3,081, "593 
Northern Pacific 4thwkJuly! 394,710) 418,060) 6,571, 601) 
Ohio & Miss.....|4thwkJ uly 82,350; 86,911) ........ | 
Ohio Southern..'July....... £1,908 34,906 1,406, 
Oregon Imp. Co. May. ...... | 365,733) 204,063) 1 166,391 96 
Oreg. K.& N. Co.'June ...... 4 3,750; 481,735) 2,259,928 2,35 
Pennsylvania.../June .... _ 1,858/4,336,101/26,370,724 23,2! 
Peoria Dec. &Ev. ‘atnwicl mer 23,644) 27,118 891. 
Petersburg ..... deine 9.874 27,836 1 33,208. 
Phila. & Erie... i. -eee--| 397,583) 332,382) 1,864,401) 
tPhila. & Read’g June neuen 1,775,912/1,64,957 10. 154,498 
Coal & Iron Co June ...... 1.60 +762 1,311,840) 7,646, 046. 
Pitts. & West’rn June ...... 150,584) 140,347 908,395. 1 
F’rtRoyal&Aug.|May. ...... 22,755 17,339 152, 166) 141,854 
P’rtRoyal&W.C. May. .....- 12°886| 13,583] ........| 
Righm’d &Danyv.' June . .... 296,561! 269,834) 1,967,154. 
Va. Midl’d Div.'June ...... 137,668) 121,908 754,986, 
Char.Col.& Au.' June ...... 50,834 44,489 378.821) 
Col.&Gr.Div..'June ...... 25,039| 24,052) 244,595! 
West. No.0. Div Tt -cesces 59,951 44,02 324,06L 
ash.O. & W.., June ...... 800 8,300) 49,600; 
Ashv. & Spar.. June ...... 4,500 1,800 22,200) 
DE OCR IEE s -cocecl sess -e-| sesecece 94,385 
Rome W. & Ox. | May. ....-.| 234,638 212, 058) 1,110,900) 1,014, 
St. Jo. & Gd. Isl 3a wk July 17,100 20,397) 588,422 
St.L.Alton&T.H. 3d wkJuly 26,342 23,675 715,736 
Brauches. ....|)3d wk July 16,850 14,750) 467,905 
St. L. Ark.  a&Tox.. 4thwkJuly 63,577 46,482) 1,198,495 
St.L.&S8an.Fran. 4thwkJuly| 189,400 143,679) 3,194,755, 2,451, 
St.L.Van. & T.H\IstwkJuly| 64,914, 64,509) ........{_.-..-- 
St.raul& Duluth} ithwkJuly 48,475 42,808) 829,515 715,627 
Sc.P.Min.& Man.) June ...... 613,080 479,694 hd, 109 2,947,518 
Scioto Vailey...|May. ...... 58.733 46,731 10,521 248,690 
Shenandoah Val. PE ccecus 73,000 60,0. O 393, 638 300,921 
South Carvlina..|Jume ...... 61,618 62,419 532,154 521,010 
So. Pacitic Co.— 
Gul. Har.&S8.A. May _ 368,087 191,471) 1,343,270) 1,031,373 
Louis’a West.) May. ..... 73,281 46,55U "316,188 251,755 
Morgan’s L&T) May. ....-. 332148 280,245) 1,646,996, 1,706,258 
N.Y Mex.) May. ...... 23,215 11,430 70,742 52,493 
Tex. « N. Orl.|/May. ...... 117,436 63,004 480,019 370,868 
Atlan’c syst’m) May. ...... 914,167) 592,700) 3,857,186) 3,416,498 
Pacitic sy stem) May. .. ....|2,227,147 2,146,525) 9,572,768) 8,750,139 
RE: ls 2osee 3 141,314 2 739.225 13,429,953 12,166,637 
Staten Is.Rap.Tr June ...... 102,148 82,435 354,718 311,538 
Texas & Pavitic.;June ...... 360,478 396,376) 2,596,775) 2,492,269 
Tol. A.A.& N.M’h 4thwkJuly 13,088 9,2 269,368 183,018 
Tol. € Ohio Cent. 4thwkJuly ghey 21,983 547,840 421,907 
Vol. P. & West..|\3d wk July 17,861) 15,519 77,442 447,772 
Union Pacific.../June ...... 2,506,828 2,224,458 13,021,892 11,531, 057 
Valley of Ohio..|May. ...... 59,721 50,537 255,954 "215, '469 
Wab. Western.. AthwkJuly 167,598) 3,512,808) 3,621, '310 
Wab. E. of Miss.'June ...... 558,850 536,327 7} 3,050,731) 3, ‘01 0, 298 
:Weat Jersey..../June ...... 130,708 115,380 300,51 545,6: 
Wil. Col. & Aug. ae 47,604, 45,622 304,807 203.792 
Wheeling & L.E.|4thwkJuly 19,374| 18,178 404,289 321,342 
Wisconsin Cent’)/3d wk July 33,704, 23,971; 1,080,821 800,802 
Min. St.C.& W.\3d wk July 8,605 3,715 258,766 122,692 
Wis. & Minn..|3d wk July 2,944, 477,406 92,222 














t Including branches, 
alncludiug since Feb. 1st in both years the [nd. Peru & Chic. 
t Not including Central of New Jersey in either year. 
c Not inciuding earnings of New York Pennsylvania & Ohio. 





* Mexican currency. 
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GENERAL QUOTATIONS UF STOCKS AND BONDS. | 
epetotions in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
6 aes abbreviations are often used, viz.: “ M.,” for mortgagsa; “ g. .” for gold; “ g’d,” for guaranteed; “end.,” for endorsed ; ** cons., - 
for consolidated; ‘‘conv.,” for converiible ; “3. f.,” for sinking fund; ‘‘l. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. Bid. ad CITY SECURITIES. Bid. | Ask. CiTy SECURITIES. Bid. | Ask. : 
UNITED STATES BONDS. Baltimore—6s, consol., 1890..Q—J|10644| 107 moneboster N.H.—6s, 1902... ..J&J) 121%/122 t 
GRE, Bic cocccus cocecees reg..Q—M/108 §10819) 6s, Balt. & O. loan, 1890..... eget RS i a nner tate ti 10219] 103% ' 
4 i eanedeukeaeend coup.. M 09 10919 Ga, Park, 1600. ....-<cccccecs —Mi...... 106% Memphis,Ten. —Tax. Dist. wer * 99 (102 ( 
St Mi acencassaciaceoues reg... 127 127% 6s, bounty, 1893..........-.. @& #112 |...... Milwaukee, Wis. —5s, 1891...J & D,|100 |...... 
cath cnnals: siitmaaien coup.. .Q—J|127 |127%'| 6s, do exempt, 1893...M&8/112 |...... 7a, 1896-1901 ......<.cccce «c- Var.,|107 |...... 
6s, Currency, 1895...... reg....J&J|122 |...... 58, water, 1894................ JRI/111L |......|/| 7s, water, 1902 aaa abil J&I'N109 [oo 
68, ncy, 1896...... reg....J&J 124 senses Pts senacteiune soneke J&IJ|..... | 128 Minneapolis—4s, 1906-1916. Various|! 92 
6s, Currency, 1897...... reg....J&J|127 |...... 6s, West. Md. RR., 1902 .... J&J}..-...;126%9|| 5s, 1893................... Various!|100 (105%, 
6s, Currency, 1898...... reg....J&J|130 |...... Dia cdendanddeunass wenden M&N/130 |131%2/ &s, 1886-1905, long.... be eee 35 
6a, nF 1899...... reg....J&J|131 |...... eee ae J&I/L1Z [114 [ “tpn Varioust'100 (104 
SECURITIES. Bangor, Me.—6s, RR.,1890-’94.Var.i}106 {110 Mobile, Ala. —3-4-5s, funded..J & J) 70 |...... 
Alabama—Class “‘A,” 3 to 5, 1906...|...... 106 6s, water, 1905............... J&JI120 (121 ore Ala.—New 38 ..J & J| 75 1 
‘ Class “‘ B,” 58, 1906................ 100 (104 6s, E.& N.A. Railroad, 1894..J&Ji}109 j|111 || 5s, mew......... cc. cece wwe ccee 95 |100 
ee GE” GE. Be cocesccccscccesieccess 102 6s, B. & Piscataquis RR. 99.A&O1L12 {114 | Nashville, Tenn.—6s, short..........|--..-- ai i 
68, 10-20, 1900.............. JI &J)102 (1.6 ||Bath, Me.—6s,railroad aid..... Varij100 {101 RS ERE” ER PORES Miso 
Arkansas—6s, funded, 1899..J & J} 10 |...... 58, 1897, municipal ancnn seneinee 10149|103 Newark—4s, Pekiconcavencece eheesue 104 (106 
7s, L. R. & Ft. 8. issue, 1900.A & O}...... 38 /||Belfast, Me.—6s, railroad aid, ’98..1)103 |105 SPE tesdncccccasesacccencdseut 105 (107 . 
7s, Mewphis > 3 R.,1899..A & O}...... 30 Boston, Mass. —-68 eur, long,1905 Vari 129 131 inne the ance eee 110 {111 ‘ 
78,L. R. P.B. &N.O.,1900..A & O} 25 |......|| 68, currency, 1894............ Var.|113%49/114 || G8, 1OME .coceccc cccccce cece. .Var.i'119 (120 H 
a. O. & x Riv., 1900..A &O} 25 |...... rr - EE: . i Bi zig =~ Weegee Var.i;124 (126 " 
7s, Ark. Central RR., 1900.A &O} 10 15 Ge ndestencccessincecens A&O}1i LLI3 || 7a, water, long.........cc.-- Var.i/126 (128 i 
78, Levee of 1871, 1900..... J&Ji 4 8 4s, ayn, NY. Se J&J/106 |107 || New Bedford, ~ deg —6s, 1909. A&OI 130 |130lg 
California—6s, funded debt of 1873*|......}...... Brooklyn, N fe bs annenmes 115 /|116 58, 1900, Water Loan........ O}11249)114 
Connecticut— 6s, Water, 1891...........,-...--6- 112 |114 |/N. Brunswick, B. J. 78, Sisieene 5 102 |. ..cce i 
New, reg. 3198, 1904......... J&J* a Ueeéos 6s, Water, 1899 bececescccecstocsees 129 |130 Di cmrsdduantssecsegmenendiene patnes 2 gf Beton ! 
New . or oa. 38, BOO cose TE Recne.clh EE BE bdendccccecaessaacess 147 |149 (|New Orleans, La.— Premium bonds.|123 |1L23% 
District o of Columbi , “ —- 4  — RE peEEPr Es 155 {160 — Ga, 1603...cc cco Var.|1074|109 ; 
Cons.3-65s8,1924, = itiesenes F&A/11G19)...... EE TE cncccs cooennsdcosa 140 |142 |New Ky.—Water bonds 7-30s../108 (111 i; 
Cons. 3-658, 1924, reg.... .... ....)/119%s}...... , SF = Sa 155 {160 ||New ah Chty—5s, ein aeaN SA 128 (130 r 
Funding 5s, 1899............. J&It}/i13%9/......|| 7a, Kings Co., i888................ 108* |109 8 ee ANCE SE 125 |127 
Perm. imp. 6s, guar., 1891...J&@Jt 10849)..... Buflalo, N. Y.—7s,1895........ Var.t}/114 |...... i Aa A a RAR 132 |134 
Perm. imp. 78, 1891.......... T&It| LLLAg| 2222. 78, water, long.... .... weeees Var.i/135 |...... TOs BODO ccccccce -cocccesccccccescoe 114 (1135 
Wash.—Fund.loan(Cong.)6s,g.,’921, 11049! ...... 6s, Park, 1926.... .... ...... i a Re: 131 (133 ' 
Fund. loan(Leg.)6s,z., 190 Vari re 2619) ...... Cambridge, Mass. —5sa, 1889...A&O1/1L01 (102 _ << eT a eETS: 4219/ 147 
Market stock, 78, 1592............ 11249)...... 68, 19894. ‘water loan.......--. J&I\113 (114 Nowton—6s, 1905, water loan..J&J|129 [131 
Water stock, 78, 1901 setts enadetnnn {as 6s, 1896, water loan .......... J&I/LIS (117 5s, 1905, water * caipaancar aa J&J/115 (117 
do . &  aneRENeeR  * amy 6s, 1904, city bonds......... J&J *\129 (13 Norfolk, Va. —6s,reg.stk,’78-85..J&J|100 (106 
Florida—Consol. goid 6s...... J & Jt 110 |115 ||Charleston, 8.C.—6s,st’k,’76-98..Q-J|...... 90 8s, coup., 1890-93............ ar.jJ115 |... 26 
Georgia — qe, gold | bonds, 1890. \ 108 7s, fireloan bonds, 1890....J & J|.---..|------ 8s, water, 1901.............. ‘GN Ni125 [00 i 
St Pi badenmes <sceeeccoouns &J 104%/10544|| 7s, non-tax bonds..................]---..- 108 Norwich, Ct.—5s, 1907... ....-A&Oi\114 [116 i 
Kansas—7s, I ieceiareinses siti J&J 120 |...... ETE, TT 90 78, SE aati J.&J|138 (141 
Louisiana—New con. 7s, 1914..J&JjlvuO |...... Chelsea, Mass.—6s,1897,water loanij/118 (120 | Orange, N. J.—7s, long.............- #}115 |120 | 
Stamped 4 per cent................ 8419; $514'|Chicago, [ll.—7s, 1892-99 ........... 11549}...... Oswego, N. Y.—7s, 1887-8-9........ 1100 |...ces 
Baby bonds, 3s, 1886 ........ F&A| 50 |..... filing ees eae 113 |...... Paterson, N. J.—7s, long......... Varll25 |128 
Maine—4s, 1888..... .......... F&A!100%)100%!)! 4498, 1900..........22..22.--22- 22. er ee Rp ERR Bee leccsew 
War debts ansamed, 68,’89.A& O1/L05 [106 | TT RENE: | @raew is aint nt inc mid ianiemadiniaadind i 3g sea 
Maryland—6s, 1887............. CS a Cook Co. 78, 1892 ........... -ee-- oe sees inne, scsi s Caeeiaiecalethe 106 /|110 
68, Hos ital, 1887-91........ J&J}100%9)...... Cook Co. 58, 1899...........0-.20.  _—— nts ccdnkn eke enimeautinonanns oe oe 
p Me ecncecncccccccosceccues 101 |......|; Cook Co. 48, 1900................ 105 4' 106 —- MM wei ccesiusese J&IJ/110 [112 
i ietteuneqnate eectebed —Ji105 j...... West Chicago 5s, 1890 ............ I SRR ge RE her ae DS Se J&I'118 |...... 
=  EReSEREeRrtS &J}....-. 107 Lincoln Park 7s, 1895............. 3 es fF CUO —Ee 20000) ceceus 
mnpetnepneette-66, gold, 1891.A&0/10549/10649|| West Park 7s, ea a 10914 | Phat delp _ “Pa.—6a, 1886299 J&IJ1I9 |..... . ) 
58, gold, 1894............ .... JRIJILLL (112 South Park 6s, 1899............... 105 |107 || 6s, new,reg., due 1900 & over. J&J)135"8)..... 4 t 
GG, ROU, 1897. ...cccccccccscs M&S8/ii3 /115 |/Cincinnati, O. —Se, 1897... eegumeeet Ree. Soaane- Pittsburg, Pa.—4s, coup., 1913. sai. 103 (104 
Michigan—7s, 1890.1 22777777 M&Ni106 |... SGM cincn-cecceus ' envanane 1/132%|134i9|| 58, reg. and coup., 1913...... 1116 |... , 
Minnesota—Adj. 4198, 1911, 10-30. .|10219)105 Ciconnondeamnonsmaain anmienane J&IJIt|...... 102 6s, go a, ins sennasaueimnene Wen 1120 |... " 
Missouri—6s, 1888.... ........ J &J\ivv (102 Southern » ~ 7-308, 1906...J&Jt}132 (136%) 7s, water, re oa 93-98... “AO. OE) oped 
| fempaye bonds, 1894-95 ....3J & JiLL2 |...... do 68, g., 1906..... M&N {| 12129 122% 5s, water, Fog iiahiahaaidnde ocneteainaii 113 )115 
bonds, ’89-90... ...... J &Jj\104 |...... do Cur. 6s, 1908. ---F&AT|...... 124 4s, do RN SES 108 {110 
um or Universtiy, 1803. J &J110 |...... do a en 58, LQS1OM&Nt113 |114 ||Portland, Me.—6s, Mui, °1895-Var.ij108 {110 
New | Hampshire—5s, 1892..... J & J|105%/106 Hamilton Co., 48.......... pbesauee 1/104 /|105 6s, railroad aid, 1907 ....... M&S |120 (122 
War loan, 6s, 1892-1894..... J&Iij110 (112 | Cleveland,O. a 1887 ececces War 10049/101 4s, funded, 1902-12........-.. J&J\102 (103 
War loan, 6s, 1901-1905..... J&J125 (127 7a, 1894, funded debt........ A&O/}11619|118 || Portsmouth, N.H.—6s,’93,RR..J&Fi;109 |111 
New Jersey—6s, 1897-1902....J&J*\125 [132 78, 1896, Canal................ M&S|i20 |122 || Poughkeepsie. N. Y.—7s,water long},140 |_...4. 
6s, exempt, late J&IJ*|121 1125 Cy Be nessdanecoccasscsecess Var.|114 |115 || Providence, R.1.—5s, g.,1900...Jau +)114%/115 
New York—é6s, gold, reg., ’87...J&J | 1L0%9)...... ih tis sntidebes eaees Var.| 10044) 101 6s, gold, 1900, water loan. J & J+\/122 |124 
68, gold, coup., 1887 ........ J & J 10U4g)...... Columbus, Ga.—7s ............. Var.|110 |...... Rahway. N. J. —Old _ a a - Tocees ° 
6s, gold, 1891................ TE «lecos oll . iiwcadedk: 4nnhesenns cocecenscusscens 100 /|101 New adjustment....... ............ 7 Beecues 
6s, gold, 1892................ A&O1ld |...... Covington. Ky .—7-30s, long . anes 1:114%49/116 || Richmond, Va.—6s, 1884-1914. S&S 120 (121 | 
6s, gold, 1893................ A&O 118 |...... Water Work 8, i bcknsden senses 1/109 |11014|| 8s, 1886-1909....... .......... J&J/138 [141 | 
No. Carolina—6s, old, 1886-’98..J&J) 35 |...... Ge ee a cececede sécccecnseus 1/103%/104 A i etciinncndinanesidun JexJ103 (104 | 
6e N.C. RR., 1883-5...... J wt EF WIBTO lesccee Dallas, Aneta i iinictinntine a | eee ES RE REGIE 2 13SS fl ccce e 
6s do 7 coupons off . &O)140 |...... | BR, BOs woesccccececcenceseses 110 |115 || Rochester, N.Y.—6s ............ Var. 11249) ...... 
68, funding act of 1866, 1900 AGS xen Wrens, Gi, BUD ccccccccccceccescccs 100 (103 7s, water, 1903............- JI & Jtl43 |...... 
66, new bonds, 1892-8......... J&J} 20 |...... ‘Detroit, Mich.--7s, long.......-. Var.jj130 |...... Rockland, Me.—6s, ’89-99, RR. . F&a|1v0 101 
6s, Chatham RR.............. ASO} _§ |... 78, water, ae eceecces ccesces Var.i|135 |13519 |3t. Joseph, Mo.—Comp’mise 48, 1901/ 90 |...... 
6s, special tax, class 1,1898-9A&uU| 14 16 | Elizabeth, N. J.—New 4s, 1912.J&J| 79 83 || St. Louis, Mo. —6s, short....... Var.|:10U0 (100% ‘ 
4s, new, cone., Sb sasesens J &J| 96 | 99 | Evansville, Ind—7s, long, Various. .|......|...... By Beiesccccsecsecesconceas Var.+ 109 |110 i 
MI occ cececnacnas cone A &Ojlz3 |125 | Fall River, Mass.—6s, 1904...F& Ai}125  |1277 | 8 ERT: Var.+;109 /110 i 
Penna. —— aes reg., ’92-1902.F&A|11449)...... | 58, 1894, gold. .............0. F@Aij106 {108 || 5a, 10-20. ............00---eee- Var.t 10212 10338 i 
4s, re reg: I allie Reais ancien aided F&A'l21 |...... SS EET Dees - BRO ft Ge BBD. wccccccccccccceasces J&V.+ 102'9/ 103% t 
Rhode Isl’d—tis, 1893-4, coup..J &J/L15 |.22... Fitehbure, Mass.—6s.’91,W.L..J&Ji}106 | 107 | 8t.L.Co.—6s, gold, 1905..... A&Ot 124 [125 a 
South Carolina—6s, Non-func 1888. | 6 7ig) Galveston, Tex.—8s,1893-1909.M&S/101 |103 Currency, 78, 1888 ........ Var..|100 101g i 
Brown consols.................0.-- 2 he i 4 eee J& D 95 |100 ‘ist. Paul, Ain. uli, BONE. .ccccceces + 90 |} 95 i} 
unfunded............ 60 65 | Hartford, Ct.—City 6s, var. dates..1}104 [114 [| = i, Di benessetéensecouss ede +100 |100% f 
ager 3-4-5-6s, isis} 70 75 || Capitol. SS Miisnceccces dacesn .  _ =a | jE ieeesceuedeconeceos oatoubes 11100 |105 ' 
eee | 1011441103 || Hartf' 1Town 449s, untax....... H#10L (104 || Gs, J a fs ; 
5s, 1913 ae acinar anneal oe 103 | Haverhill, Mass.—6s, 1889... A@OI/103 |104 |) 7s, 1888.....................--. --f 100 (106 
i ces: 120s suman | 7219) Hoboken, N. J.—5s, long ..........-. TU gt a i -s °° Resgeeaeeeene #126 |128 
Texas—ts, 1892.............. -M&S8ii110 |...... Ft eee 117 (lls | Salem, Mass.—6s, long, W. L. A&OI.|124 |126 
78, gold, 1892-1910. ......... M@&Si}115 |...... B83 0 ae eee 124 (125 i: ees We Mn eecececcencsens J&I¢115 (117 
ily My BODE. casccccvcceccces J&II13O |...... ‘Houston, Tex.—10s..... ........ .... a ee Savannah funded 5s. consols.......- 102 /|103 
Vermont—6s,  SaEaey J &D/10719|109 68, ear SeNRap RN ait 2 aa iSomerville, Mass.—5s, 1895..A&01/10614/108 
Virginia—6s, old, 1886-’95....3J & J) 48 |...... indianapolis, Ind.—7-30s,’93-9, J&Jij110 [...... GO, BOGB i cca ccccccess ccccess AGO! 113 (115 
68, new bonds, '1886-1895.. oO Bai 4 fl cccee Jersey City—6s, wees long, 1895.. 107 |109 ||Springfield, Mass.—6s, 1905..A&01/129 (131 i 
és, consols, 1905. ex-coup.....J&J| 42 46 7s, water, 1899-1902.......... J&JI}/120 |125 7s, 1903, water loan.........A&Ol|135 /138 ° a 
6s, consol., 2d series........... J&J| GU |.... .|| Te, eg 1891-'94....Var.|108 -|113 Toledo, O.—7-30s, RR.,1900.M&Ni}1Z0 /|122 | 
és, deferred bonds.....--.-----.... 101g) 12 7s, Bergen, long..............-. J&Jj118 (120 88, 1893-94. .......-.00-----0- Var.{}115 (|L18 
Tax-receivable coups.,fromcons’ls| 31'a| 33 Hudson Oeanty ron, 1905.... “M&S! 117 118 || Washington, D.C. —See Dist. of Col. 
Do from 10-408.| 287%; 29% Hudson County, 6s, 1905.....J@J|126 |...... a ag Mass.—6s, 1892...A&01/1104)111 
Funding bonds, 3s, 1932...... J&J| b519) 64%49;) Hudson County 7s, 1894..... JwD\114 (116 Be, BOGS. cccccccccccceccececces A&O}115 (117 
10-408, cp. & reg., 3 to 5,1919.J&J)...... 39 Bayonne City, 7s, long........ J&IJLLZ |...... 4s, 1905 SS A&O 105 07 
CITY SECURITIES, Lawrence, Mass.—6s, 1894...A& Ot/1124%9/114 RAILROAD BONDS, 
Albany, N. Y.—6s, long....Varioust/118 |...... Gs Be cneccesencess ancecees A&O/122 (124 ||(Bonds of companies consolid ted will 
Re OE ti140 |...... Long Island City, N. Y—Water.7s,’95| 102 |......|| be found u the consol’d name.) 
Allegheny, Pa.—Se, op., ’87-97..Var..100 |106 | Louisville, Ky. —— long dates. Var.i|123 {124 ||Ala. Gt. Southern—l1st mort., 1908} 114 /|116 
49s, oa. 1885-1 Ol.....-..Var. 100 (105 78, short dates........-....... Var.ij104 (112 Debenture scrip, 6s, gold, 1906.. {103 (110 
4s, coup., 1901 egececece -Var.|105 |...... Gay DR cocccccscees § coeccees Var.ij109 (111 |/Ala. N. O. T. &. 1st deb. 6s.... ....} t| Pr 68 
Allegheny Co., 5s, cp., 19i3.J&J 6 100 (101 Gy Gee ncnccccceccocececoses Var.i1/101 (102%)! 2d debent. 6s, 1907........-... --- 60 
4s, riot loan, 5-108..... sabccosccese 100 /|101 58, 1890-1900.......- ..-... M&N/105 (106 || Alb'y & Susq.—l1st M., 78, 88. we” Oe ceoce o]-cece ° 
4s, riot loan, a ennusenecesoses 100 (101 || Lowell, Mass.—6s,1890, W. L.M&Ni 105%' 106 Consol. mort., 78, 1906 guar .A&O}...... 140 
5s, do DEE ccancccdsogeces 101 ‘102 Lynchburg, Va.—68..........- J &J107 (108 Consol. mort., oe Oat guar.A&O 118% 119% 
4s, refunded, 208 1891-1906..../103 (104 Tdenecnenonn connainneodsoced J & J\121 (122 || Allegh. Val.—Gen. M.,73-108..J@Jjil5 |...... 
Atlanta, Ga.—7s........ ......-..---. 115 (119 /||Lynn, Mass.—6s, 1887........ F@&A'|/10044) 10049); East. exten. M., “Ta, 1910.... A&O}108 oaseus 
he fester “rennin BE teoaees Water loan, 6s, 1894......... J@J\113 (114 [acome, 78, end., 1894...... A&O} 19 21 
Waterworks..............c.ccc-cee- er Water loan, 68, ’96........ .... J&J'}116144/118 Atch. Top. &S _Fe—1st,7s, 799 J&IT119 |12) 
Augusta, Me. —6s,1905,Fund. J&Jijl21 |122 | 5s, 1905............-.-- cocces M&Ni|114 (116 Land grant, 78, g., 1902 -coehhOt il8 (ilg 
Augusta, Ga—78. .......-.... Varioue|109 |...... MaSOR, GO TB.ncoccoccece soccea-ces 111 |112 || Sinking fund, 6s, 1911. .....J&D *|10719| L0g 
Austin, Texas—10s8........... eccccce 115 (120 Manchester, N. H.—6s, 1894. en fA 112% 114 Guaranteed 7s, {909 J&I &A&KOt| 120 12g 
































* Price nominai; no late transactions. t Purchaser aiso pays accrued interest. {in London. ) Pact being redeemed. {[ Coupons vu since ‘6Y. 


































































































172 THE CRRONICLE. [Vou XLV. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—ContINvEp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BonpDs. Bid. | Ask, 
Atch. Top. & 8, Fe—(Continued) — Cheshire—6s, 1896-98 ......... I&I +109 10934 |Cin. & Indianap., 1st., 7a, °"92..J&D)t...... 11 
$8, 1909 (ist mort.)......... A&O 1100 [100%)| Jhes.O. &S.W.—M. 5-6s, 1911. F&A} 105 }...... do 2d M..78,’87-92.3&) |t.--., llll, 
5s, plain | bonds, 1920........ M&S|t 95 | 36 2d mort., 6s, 1911...........F&A| ......]... ...|| Indianapolis C. &L., 7gof’97.. ..|)117 |..._.. 
Si DE coccocvcewecccceses AwO}t 95 | 97 |\Cnes, & Ohio—Pur. money fd., ,18$5} 112 |..... Ind’apolis & Cin., 1st »78,’88.A&0}F...... 102% 
Finrence 4 El Dor’do, 1st.78.A&O}T112 |...... Series A, 1908.......... ie eet 105 |jCin. Jack. x Mac. ~15t,58,1933. J&D| 93 |... . 
K.C.Topeka&wW., 1st M. ,78,g-JI&J 4124 (126 6a, gold, ‘series B.... ......-. pe 74 75 |jCin. Lat.& Ch.—1st, 78,2., pawn M&S#l15 |. 2... 
> income 7s.A&O)i115 (117 Extended 4s, 19 ic csteaho tl &N| 70 |.. .../|Cin. Leb. & Nor.—Ist m. 5s....J&J3| 100 105 
N.Mex. &S80.Pac.,1st,78,1909 A&O/t1L: 8149/1194!) 6s, currency, int. def., 1918. Mad sewene 25%9/'Cin. Rich. & Chic.—1st, 78, ’95-.J&J/}110 |116lg 
Pueblo & Ark.V., 1st, 78, g.,1903./fils4s)119 i, BEE 1 cokeddersoksdedentl A&O.| .--..-| 98 | (Cin. Rich. & F, W.—1st, 7s, g...J&D|t11048].. 
Sonora, ist, 7s. 1910, guar.. J&J} 1u449/165 | cnie.  Alion—ist M., 7a, 93. J&J} 113%)......1/Cin. Sand’ky & Cl.—6s, 1900..F&A/\}100 [101 
Wichita&S. W.,1st,7s,g.,gua..1902 1115 | 118 Sterling mort., 6s, g., 1903..J&J 112% |124 Corsol. mort., 78, 1890......J&D)tlvl |102 
Atlanta & Charlotte Air L.—1st,7s | .----- 121 Rds. Kan. C. line,6s,g.,1903.M&N| 123 | ...../\Cin.&Sp.—7s,6.0.C.& L, 1901.A&0| 112 |... 
Bisons, SB. os0 6002 2002005ccee-e0% 103 |105 Miss.Riv.Bridze, 1st.,8.f.,63,1912| 105 |...... 78, guar., L.S.& M.S., i901..A&0| 118 |277""° 
Atantic é Pac.—1st 48, 1937..J&J| $3! S446)| Lounis’a& Mo.R., 1st, 78, 1900FG&A| ......|...... Cin. Wash. & B.—Lst,gu,4 lgs-6sM& N 991g 99% 
W. D. tncomes, 1910........ J&I|} S218, Sus do 2d,78, LGVOOMM&N;| 11s |.... 2d mort., 58, LOBL.... 2.2... J&J| 76%! 78 
Central Division, old ts. .... .... 10y_ |105 8t.L.Jacks’v.&C., Ist 78,94. BEE  wcccvcleccese 3a wort., gold, 3s—ts, 1931..Fa&a} 41's; 43 
0 incomes, 1922.) 29%) 304 do 1st guar. (564), 78,,S4A&0} ..0.--|..ccee EROUNNG BO LOBE . coceceacekectdcnn 20 | 30 
do ace. ld. gr.68.1901; oO |...... do 2d M. (360), 7s, aE dhnannbionisia Scioto & Hock. V, 1st, Kf > ---MWN} 100 [....., 
Baltimore £ Ome —New 48....A&0} ------ 102% do 2d guar.( 1858) 7s,’98.J&J] .--.--| -.... Balt. Short L., 1st, 78, 1900..J&J| ..-.-- pain 
MON BED... ocseccoscesess F&A| 11249)......|! onic, & Atlantic—1st, 68,1920. aes SD |..cc.. Clev. Col. C. & L—1st, 7s,’99.M&N| 120 |2777° yt 
t Side Fe, 1925 .....20-- eee eee] tenes 15 Te, ED. ced’ soccpnduseuse F& 30 ....|| Consol. mort., 7s, 1914 ...... ‘i. Se rich 
Bterling, 58, 1927............ J&D {110 {112 | Chie. B.& Q.—Cons., 78, 1905. IW 1291}13049)] Cons. 8. F., 78, 1914.22.00... J] 22.0]. tiles 
Sterling, 6s, 1895...........- Sjjllz jlid Bonds. i, checpedenmcdd J&D TOU [101 Gen. con. 63, 1934... ........ |) i 1081 
Sterling mort., 6s, g., 1902. MAS S);120 [Lz2 -( Bp -taeeeegpengete A&O! 109 |LLL Bellet. & Ind. M., 78,1899...J&J| ...... i 
do 6s, g.,1910. M&N/il24 [116 5s, ene cehing | aan MA&N| 1053:]/1065 ||Clev. & Pitts.—4th M., 68, 1392.J&J CG's}. ..... 
Parkersburg Br., és, 1919...A&O saeews 125% 5s, 1919, lowa Div.......... A&O} 111 's]...... Consol. 8. F., 7a, 19 ~ buehen my | 2G ere “ 
Balt. & Pot’c—ist, 6s, ¢.,1911.J&J] ------ i24 Oe Tt, BO... nadésennsed A&O| 98%| 98%! |Clev.& M. Val.—lst, 78,g.,'93.F&A| ....-.].112. ‘ 
ist, tunnel, 6s. g., g’d, 1911.A&0] -.-.-. 124 4s, Denver Div., 1922....... F&A! 95) 96%))Colorado Mid.—1st, 6s, 1536. “T&D seamed oars 
Beech Creek—1st,g’ id, 4s, 19s6,J&J| 81 | 84 4a, plain bonds, 1921.... ... M&s} $949} 90%|;Columbia & Gr. —I1st, 68,1916.J&J; 104 /105 
Beli’s Gap—lst, 78, 1893 ...... APA eee eee Bur. & Mo. R., ’'d M., 78,,°93.A&O0/}T115 {116 2G mort., Gs. 1926..6<..scces A&O} 586 88 
Consol. Gs, 1913............- A&O| .-----|------ Conv. 88,94 ser.J &d Peres Pere Col, & Cin. Mid.—1st, 6s, 1914.3 &@J| ...... 98 
Belvidere cr —I1st,6s,c.,1902.J&I}| 116 |...... Bur. & Mo. (Neb.), 1st,6s,1918.J&J|/120 |121 ||C.H. Val. &Tol.—Con.5s,1931..M&8} 7233) 75 
Dome. 48, 1927....-006 coccce. F&A] --.---. 104 do Cons, 6s, non-ex..J&J|f10s4/LUu9 Gen. 6s gold, 1904........... J&D .-----|. 2000 
Boston & Albany—7s, 1892... F&A|til2'e/Lis do 4s, (Neb.), 1910... J&J|f Dire! 93 Col. & Hock. V.—1stM.,78,°,97.AGOthiz [12722 
init ten oaiil J 12/113 do Neb.RR,1st,7s,96AMO|tl12 |114 2d M., 78, 1892.JS&J!/i106 |77237° 
Bost. Conc.& Mon.—S8.F.,63,’89. ren FLCO'4) 100% do Om.&8.W.,1st,83,J&D{fL19%)i20 || Col. & Toledo—1st mort. bonds _.|tELA oe 
Consol. mort., 78, 1893...... &O}F 1204) 111 Ml. Grand Tr., 1st, 88, ’90...A&O} 106429) L107 do Oe PE acs smannded tar 
Conso! mo! t., 6s, 1893...... A&O tloS |10548|| Dixon Peo. & H. , 1st, 88,1889. 7 105'2/1061¢'| Ohio&W.Va., lst,s.f.,78, LQLOMW®N FLL2 [lo 
Bost. Hart.& E. po 78 1900.J&J| -----.|- cee Ott. Osw. & Fox R., 88, 1900_J&J F125 127 ||Col.Springf. &C.—1st, 78,1901.M&s} 108 [109 
ist mort., 78, guar..... ....J&J| ------/------ Quincy & Wars’w, ist, 8s, ’90. 343 1107+2/1033¢ |Col. & Rome.— ist, 6s, gu.Cent. Ga.} 105 [106 
Rost.H.Tun.cW. ‘ieb. Bs, ‘1913 M&s 99 |......|| Ateh’n & Neb.—1st, 78,1907 M&S/t127 |12 Col.& Weat.—1 st, 6s. guar Cent. Ga.| 109 |111 
Boston & Lowell— 7s, ’92...... G|fllL [1:2 |\chie. Burl. & Nor.—5s, 1926....... v5 |......:|Col. & Xenia—1st M., 73,1390.M&-|t .--- |108 
Ge, 1896.... ..........-..-..-- ae Jt112 1i3 Debent. 68, 1896............. &D| 104 {105 ||Coun. & Passump.—M., 78,’93.A&0|t111 49/113 
1899.... ...-..2----00 ---- J 108 {110 |\Chic. & Can. 80.—lst, 78,1902 A&C} 24 |...... | Massawippi, g., 6s, cold, ’89J&J|i102 |103 
71905...... p M&S} L024 103% Chic. Kan. & West’n. "—18t, 58, 1926| 98 984 |Conn. West.—1lst M., 7s, 1900.J&J)| -.---- 30 
4498, 1903.........-..-.-..-- M&N| 107 {109 OO iis anna ah inceiibece 5¥1g} 6V ‘'|Connecting (Phila. --1st, 6s ..M&s/ 1229)... 
Boston & Maine—7s, 1893.....J&J/t115 |116 |\cnic. & East [ll.—1st mort. 68,1907) 114 |...... Consol.RR.of Vt., Ist, 53,1913.J&J; 89 | 891g 
it anaan ead iedll Ji 117 |118 Income bonds, 1907 ......-...---. --0--|.-2.--/|Cor. Cow. & Ant.—Deb.68, "93M&N/ ....-- ay Tine 
Bost. & Providence—7s, 1893 .J&J/t115_ |116 Ist, con., 6s, gold, 1934 .... A&O} 115 |116 |/Cumb. & Penn.—Ist 6s,’91....Ma3| ..-.--|..0000 
Boat.& Revere B’h—1st,6s.’97.J&J|t11819\120 |\chic. & Gr. ‘frunk—1st mort., 1900 me idénd> mmol Val.—1st M.,88,1904.A&0] ......)...... 
Bradford Bord. & K.—1st, 6s, 1932) 50 |...... Ch. & Ind.Coal k’y, 1st 58, 1936 Jé&J] ------|L00 || Dayton & Mich.—Consol. 5s....J&J|tLO7 |17 
Bradf.Eld.& Cuba—1st.68,1932J&J| 20 ----|\Chic. & Mich. L.’8. Ist 88, 1889....| 108 |103 3d mort., 7s, 1888, now 20. Ac&cO +....../104 
Brooklyn Ele.—ist, 68, 1923..A&0| 108 |103%) Chic. Mil. & St. Paul— Dayt. & West.—1st M.,63, 1905.J&J }.-..-. 115 
mortg, 3-58, 1915........ J&J; 82 | Sat P. du C. Div., lst, 88, 1898. F&A} 125 |.... 1st mort., 78, 1905 ........... J&J't125 (130 
Buft. Brad.& P.—Gen.M.78,'96.J&J| 103 |. .... P. D., ., 7 3-108, 1898..F&A| .--.--/125 || Delaware—Mort., 6s,guar.,95.J&J| 115 |... 
Buft.N.Y.&Erie— 1st, 7s, 1916. SRD) -c0ce- 136 1st, g, gold, "78, 1902 .... ....J&J} 126 (127 ||Del.& Bound B’ k-—1st, 73,1905F&A 131 /|132 
Bui.N.Y.& Ph.—1st,68,¢.,1921 J&J| 42 | 4 La. C., lst M., 78, 1893....... J&J} 116 |...... Del.Lack.& W.—Conv.78,1892 Jel) iveleia oer 
Pitts. Titusv.& B.—7s,1896F KA) --...-|- -----|| I. & M., 1st M., 78, 1897...... J&J} 117%) 120 BeeeG. TR, BET cnccccescescce M&S] ...... eatide 
Oil Creek, 1st M., 68,1912.A&0) ------|-.---- Va. & Dak., 1st M., 7s, 1899.J&J| 120 |...... Den. & R. G. Ist 78,gold, 1900. M&N| 120 120% 
Union & Titusy., 1st,78,’90.J&J| -.-.-- 33 Hast. -& Dak., 1st M.,78, 1910. J&J| -----. 124 1st Con, 48, 1936............00-.-. 73 | 78 
. Warren Fr’kin, 1st »78, 9EF&A| 106149)109 ti Ec eetiediadins Denv.& Rio G.W. ~ 1st. 6a, LQ1L1M&S] ...... 75 
Baft.& South west.—6s, 1908..J.&3 | 92 |..... Chie. °& Mil. lst M. -» 78, 1903. 4c} 12742130 do ented... . 65 r 
Bar. C. R.& N.—1st.5s,new,’'06.J&L 103 |...... lst mort., consol. .. 78, 1905. .J&J | 1274912 Denv.S.P.& Pac. SL 73,1905 M&N]| ...... 81 
Cons.ist & col. tr., 58,1934.. A&O} ...-../L0U 1st M., I. & D. Ext., 78, 1908J&J| .----.}.- ....|/Des M.& Ft.D.—Guar.4s, 1905.3. &2| ...20. 92 
Minn. & St. L., Ist. 78, uar. J&D! ..--..|.--.-- 1st M.,6s, S’thwest Div.1909J&J} 114 {116 Ist mort, guar., 298, 1905..J&J} 50 |...... 
Towa UC. & W, ist, 78, 19VU9 Mas) .....-!....-. Ist M., 58. La GC. & Dav.1919J&5| 103 |....-. 1st mort., guar. 4s, on extension.| 85 | 89 
_—_ F.&N .18t,68, 1920.A&O0} ......) 107 So. Minn. lst Gs,1910........ J&J; LL6%)......)|Det.& B.C. 1st, ae, en.M.C.1L9YO2MAN] .....-].0-c00 
lst, 58, 1Y21....A&U) ...... 10038'| Chic. & Pac. Div. 68,1910 ...J&J| Li6 |...... ‘|Det. B.C. & Alp., 1st,68,L913 J&J} ....-. 107 % 
Califor. Pac.—1st M.,448, g.. .J&J| 100 |....2. do West. Div., 58,1921.J&J| 10344|104%4/|Det.G. Havenw Mil.—Equip.63,1915/{120 {122 
2a M.. 68, g.,end C. Pac., "2 1.J&J 100 |...... Chic. & Mo. Riv. 58, 1926....J&J| .-.---|-.-0- Con. M., 5% till’84, after 6¢..191~=|[117 1120 
oy (guar. C. Plo SO 1905. J&J! 10D |...... Minerai Pt. Div., 58, 1910...J&J| ---.--|-- --. ||/Det. L. & North.—list, 78, 1907.JS&J jL22%/124 
do 05.J&J} 60 }..... Chic. & L. Sup. biv., 5s, 1921S &J| 10249)...... '|Det. Mack.& M.—Lst, 68,1921. “oo sagbias cassce 
Cal. So. —Istts (Aten. at. J&J} 112 j|113 Wis. & Minn. Div. 5S. 192L...J&J| 103 |103% | Land grant 33gs,8. A., LYLL..... 4t 3 
Income 68, 19.6..........-.. M&S; 84%) 65 Terminla 5s, 1914............ & Jj} 10253)...... Dub. & Dak.—1st M., 6s, 1919. Po Rae er 
Camden & Atl.—-1st, 78, g.,’93..3uJ) ..-.-. 11742}| Dubuque Div., Ist. 68, 1920_.J&J| 1164113 || Dub.&S. City—1st,2d Div.,’94.Ja5) LLL |..... a 
2d mort., 6s, 1YVO4........... re 113 |.....-|} Wis. Val. Div., lst, 6s, 1920. J&S | liv j1Li2 |) Dunk.A.Y.& P.--1st »78,g.. L900 &D | liv oie 
Cons. 68, 1911.............---d Md} ------)....-- Fargo & South.— 6s, ass.1924.Ja&J) -.---.;L15 || East Penn.—1st M., 7s, 1888..M&5 102 |...... 
Canada So.—I1st M. ' — OSI —wn ida Ine. conv. sip. fund 28,1916 Jal Be tacceas k.Tenn. Va. & Gi 1.——lst, 78, 1900J&Jd, L16 atte 
2d mort., 58, 1913........-.. &S} 92 | 93 Dak. & Gt. So. 58, 1916...... JMJ| ---+0.)--- .-./| Divisional, 58, 1930........ .J&J} 116 |...... 
Cape Fear & Yad. Vai. sists, 1816.. Viste) 941s) \Chice.&N.W.—Consol., 78,1915.Q—K) .----. 133 1 Ala. Cent., Ist, 6s, 1914...... Sentient 
Carolina Cent.—1st 88,8.)1 920. J&J| 105 |108 Consol., gold, 78, ¢p., 1902..J&D) 12948/13U |p, Tenn. V. & Ga. R’y.—1st,58, 19. | 97 | 97% 
2d, inc., 6a, 1915............ &O; 80 85 Sinking fund, 6s, 19. 29 brned AKO) fe wee | East. & W. Ry., Ala. —ist, ds, L926, 102 (110 
3d, ine., 68, 1910. -.......-....---- 27 | 3h do 58,1929.......... A&O} 100%4/L10 | Eastern, Mass.—6s, ¥.,1906. MAS 412449 125 
Catawissa—Mort., 7s, 1900.. .F&A| 121 |...... do debent., 58,1933.M&N| 10944). wo 20-)| Sterling debs., 6s, g., 1906..Mas|tl2a |129 
Cedar F. & Min.—1st, 7s, 1907 .J&J| ...... 165 Exten. bde. 4s, 1886-1926. . ae Al 96 | 96% Pliz. City & Nor. 3K deb. ,68. AKO) gees el " 
Cedar R. & Mo.—1st, 78, 91...F&A|} 107/108 25-yrs. dep. 5s, 19v9........] 105 === lst mort., 6s, 19Z0.... . Ms EAH, Hwee 
lat mort., 78, 1916.......... M&N} 1314/1353 Escan.&L.Sup., Ist, 63, 1901. Jed wees leeee--||Blizab. Lex.& Big 3.—68, 1902.MkS, 94 | 99% 
2d mort., 78, 1909, quar... .. J&D]4118 [120 || Des M.& Minn’s, Ist.78,1907. yen oceeee L272  imiradé W’ispit—list 63,1910. Jud SE, feomteoo 
Cent. Br. U. Pac + 18ts, 6s,’"95.M&N/ 103 |...... lowa Mid., Ist M., 8s, 1900. | Rae Aarts 5a, perpetttal.... 2 scccsccel A&O| 1UY |..00- ° 
Fund. coupon 78, 1595 ..... MAN/ 108 |...... Peninsula. 1st, conv., 75,'98.M&s) + paniewe Erie & Pittsb.—vd, now Ist....J&J| 104 |....2. 
Atch.& Pike's PK, 1st, Gs, g.M&N} 103 [...... Chic. & Mil., 1st M., 75, ’98..J&J) 121 [...... Cons. mort,, 75, 1803 ......2. Jed! 113 |116 
Aveh.Col.aPac.,18t 38, 1905Q.— —F) ..---.!109 Mil. & Mad., Ist, 68, 1905..M.&S.| 11544]...... | Equipment, 78, 1900. ...-.,AKO) LOU | .eeee 
Atch.J.Co.&W., 1st, 68,1905. Q,—F) ------ Soe Madison Ext., 1st, 7s, 1911. hao $EDE faasees Evansv. & Crawt.—1st, 7s,’87-J&d! l0U |...... 
Cent. of Ga. ist, CONS., 78,'93.3&5 |) 7109 |------ Menominee EXxt.,18t.73, ivlLIJ&D sls |......) Evans. & lud.—1Lst,guar.,g.,63,192 i! sceees Ll 
Cent. lowa—New Ist., 78 ,’99.J&J ||| 83 | 86 Northwest.Un., Lst,7s, LQL7.M&s tlsu |...... | Bet, at, MON cn onc ceescackhnt Jded | seecceleceese 
Inc. bonds," debt ceris.”, 78,A&O|} 12 20 || Winona&St.Pet.— 2478, 19U7MK&N; 1304/1382  Evans.& T.U.,Lst con. U8, L921, S& J| vineibee L1lélo 
Fastern Liv., lst, os, 1912..AK0} ...... 72 |{ Ott. Cc. F. & St. P., 58, 1909..MaS} ...... 108% | Mt. Vernou—Iist, 68.........2 Ade 115% 
lls. Div., Ist, ts, 192... 2. A&O} ......|......|] North. Ills., 1st, 58, 1910... Ms} ..-... (L10 | Evansy. PAL &Chi. —1st Gs, £. MAN) Se Tenens 
Cont. R01 N.J. —1st, 78, L89OF XA) 101% )...... _Chic.R.L& Pac.—6s,1917, coup J&J) 1éitg)...... Fitchburg—ds, L899... .......AKO0 flu7 ; 109 
78, Cony, 182, ussenied.....M&N/ 112 (115 ||” Exten. & col. 58, 1934........ J&J) 108 pe | Os, BUGDOI-DE. ..n0.ce0scccens -A&O }108 | 1LL0 
©onsol. M. 78, Lsyy, assented. Q—J 1lz 1114 1 Chic.& 8. W. eist, 78, guar. T9O.MEAN: cocces]s , ix arr \ &O) FLIG ‘118 
Adjustment bouds, 7 +8, LUOSMAN| 108 |...... Chie. & St.Louis—ist6s, 1915 M&S pana ane gga mea greenins A&U F116 \117 
Conv. deben, Gs, 19U8..... M&N!| LEO 105 | Chic. Santa Fe & Cal. —Ist, 58......) ---0-. L043 Patty & P. Marg.—M. 68,1920.AK0! 118 | -.-.00 
Tnter‘m bond ce:ts.......-....... {84g 952) Chic. St. L. & P.—Lst, 58, 1932.AK0) 93 |... Holiy W. & M., Ist, 88, 1901. Jad) ...... Joseee 
All. LK.& Linp. Co, ,oR, 1921. J&J seest | Chie. & Gt. E ast., ist, 78, 93-5. mesiawetivie Ft. Madiso. & N. W. , lst 7 78,2. at OO! ieee: 
Leh.& Wilkesb.Coal,inc.,’558,.M&N} ...... lve5s) Col.& Ind. C., st M. 78, 1904.S&G T1235 |...... Bt. Wortlt & J ony. .—Lat, Gs, 1921; 8-53 89 
Consol., 78,vu0id, LYVu, ass "d.Q-M/ 122 [11349); do 2d M. 78, 1904.MXN il 17 , 77h Sree ‘Prem’ t hik'’ncs Mou. V.—t8,1983AW074120 (122 
Cent. Ohic—1st M., 68, 1890..Mas| 106 |...... | Un.& Logansp.,ist,7s, 1905.A&eU 7117 |. do Unstamped.. 7113 120 
Cent. Pac.—i1si, Gs, gold, ls¥o .J&J; 115% | bis aieih a | Cin. & Chie. A. L., "1 886- ba i100 |. lq. Hi&a wna .~ist,6s,¢. 1910. F& Al ia tas 
ist, 6s, xolu, stcstecwiun JKI) LLS4).. 'Chie.St. P.Min.@Om.—Con. Gs, 1980) Lis 19 i Qeb ans 1a 1BOGiscerrecdiad ars ae 110 
Ast, 6s, gold, 1S97............ SJ) 11533 20.2221) OhiSt.P.& Minn. 1st,6s,19ISM&N/ 2... .--{| West. DL , Asts 5a, AUS2...-MM| ...2-. | O95 
Jat, 68, old, 18Y8............ Jd) 115%5'.... || North Wise., Ist Gs, LU30... 0G]... .e ej eee. 1 de Bd, 68, 1931...S&d| ....2.|. 2000. 
b.JOayuin, 1st M.,68,¢-1900,AK0) 1164g\_ 2. i St. Paul&S.City, lsiGs,LU1P AO... 126 |/Gal.Hous.& Hen.—1st,ds......A&U| ......| 75 
Cal. & Oregon, 1st, Gs, x. PSIIXKI 1OL |... Chie. & Tomah. ~-6s aidan aiaei Ae ohne ae tills 120 Georgian—7a, ISB3-W0. cco cocecS Ad! coi coslocse 
du series B, Gs, 1842) 103 |..... |'\Chic.d& W.Ind.—S.fd. 6s, 1919 MAN: ......|....-. Gs, 1~89...... he J&J Lis jlog 
Cal.& Or. C.P.bouds,6s,z.,,923ad $107 |109 | Generalmort., 68, L932 ....Q—M _.|t12%3 Georgia Pacilic—Ist, 63, 1922. J&J LUG {107 
Land grant M., 6s, z., LSYV_A&uU 10.44)......) Chic. & W. Mich. 5s, 1921. ..J&D 95% $842 6 ESS een CE aR RE et CaN b3lg! 56% 
Mortgege bonds, Os, Tvoe...A&kO 101g 27. Cin. Ham. & Dayt.—Consol.58 A&O t..... llv Grr tp. & ind.—1st, l.z., 2d, 78, % 4120 |Z 
West. bucii., ist, 6s, ¢. * 99. Jad) 114 | - || Consol, mort., 7s, LYV5......A&0 F122 Lst M.,7s, l.g., gold,! DOLear. Ak PART leowces 
Cuari te Coi.dA.—C ULS., 78, YO. reed reblovas ROM Consol. mort., 6s, 100, ....A KO FLi7 irsig, Ex laud ; yrant, Let 78, "YY...c..-. five edinen 
2d WOrt., 78, 191... ..-... AKO) 112 1a |) Cin. H. & 1, ist M., 7s, VOB. Kd Fe. 1115 || Consul. 5a, 1924........-.... Mas) 9245 98 lg 
Cheraw & Darl.—1st M.,88,'88.A&C) 102 |...... Cin. [. St. L. & Chie.—Con. 6s. 1920 4103 |...... | Gr.B’y W. &St.P. S istbe LULL EGA)... u7 
PA mort. Ts. J ae nae eee £6. SOG. . 2g Pecan Q—) ae eT ies it eI, Bee Rasesctcetcetitees: 4 Ds 40 
* Price nowinal; no late transactions, i Purchaser also pays accrued interest. t In London, || Coapon ott 
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For Explanations See Notes at Head of First Page of Quotations, 
































































































































RAILROAD BONDS. Bid. | Ask RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Gulf Col. & 8. Fe—1st, 78,1909 J&J) 120 [121 || Memph.& Charl.—1st,7s,1915.J&J} 125 |...... N.Y.Pa.& O.—I1st, ne.,ace.7s, 1905) {44 45 
2d, 6s, gold, 1923.... ....... A&O} 99%!...... 2d mort., 7s, extended....... Jz; 25° |...... do rior lien,inc.ae. etbend 95/1109 {Ll 
Ran. & St. Jo.— Con. 68,1911..M&S§) ...... ‘121 let consol. 7s, 1915...... .... J&J)' 120 (121 Se CL bc ontesntesstnhtandodu {10 1 
Harvis. P. Mt, J. & L.—1st, 4s.. tet ongeselenence Lat. cons.. Tenn. lien, 78,1915 J&J); 125 |..... EN ALESIS tile) 5lg 
Hart. & Conn. West.—As...... 993} 99%)..... Gold, 6s, 1924 ................0@J| -.. ---|104 Leased L. rental trust, per deb. 43} }89 1 
Ho’st.E.&W. Tex.—1st,78,’98. MON 61 annie Mtrop’n Elev.—lst, 6s, 1908, fa hha 11744|} West. ext. certifs, Ss, 1876..J&J)} [58 62 
is Mich pe cacecasecesess ST < ocumtiall « . meee SU Sn ceeseel een Dn bene sa 109 do do guar. Erie| [58 2 
H.& Tex.Cen—1st m. ,78,guar.1891' 113 {117 ||Mexicaa Cent.—1st, 7s, 1911. Tes 71 74 | N.Y. Phil. & Nor, 1st, 1923 . 7 105 |1035% 
West. Div., 1st, 7s, g., 1S91.:T&J| 112 |113 Scaled 4s, 1911............... J&J| 632 70 Income, 6s, 19 A&O; 45 . 
Waco &N. W., Ist, ee g. 1903. ‘ ® gf ee Bond acrip..... seniih deibadiiaeuimes a Gna -.| 67 63 | N.Y. Susq. & W.— x oS 6a, "°97.F@A| ......]...-< ” 
Cons. mort., 83, 1912..... ---A&O} 19649)...... Emoomes, ID1U1...........cecccces| oe-208 22% ist refuad., “e 199 Petuieseedl 1&j} 90 | 91 
Gen. mort. 6s, SE éédenene A&O}| ..---- 1%|| Debenture 10s, 1890-95.....A&0| 92 | 95 2d mort., 4498, 1937......--. eA} 7O |...... 
Hunt. « Br. Top —1st, Je 90. AsO 106 |... Scrip 10s, 1889 ...... ......2. J &8 | 90 Midl’d of N. J. lst. 68,1910.A&O0} lll /112 
2d mort., 7s, g., 1895........ F&A! 11lz Mexican Nat.—Ist, 68, 1912 .A&O} 40 43 N.Y. Wood.& Rock, 2d ine. 1912. | ....-. neoia 
Cons 3d M. 5s. i895 i Sie A&O Lh 19) 101% Speyer & Co.’s cert., 2d, inst. pd..| ------.|---. Norf’k &W.—Gen’! M.,68,1931 M&N;} 114 |[...... 
Mllinois Cent. ae Chi. &Spr.’98 J&J antes Mich. Cent.—Consol. 78, 1902.M&N| 12-44)i2342!| New River 1st 6s, 1932 ... .A&O} -......!. Br AR 
Ist, gold. 4s, 1951............ I&I 10173 Saale Consol. 58, 1902.............M&N| 108 roar | Impr. & Exten., 68, 1934....F&A} 100 [...... 
Se tem. ME. ..  ncnccons J&J| 94 | 97 Ist M. on Air Line, 8s, 1890.J&J 105g! 106 19) Adjustinent 78, 1924......Q.—M.| 106 /107)g 
Middle Div. reg. 58, 1921... F&A gt oe Air Line, let M., 8s, guar...M&N 10449) iVv6 || Conv, deb., 68, 1894 ........ SOR vseved dics 
Sterling, 8. F., 5s, z., 1903..A&O {19 Lil Sin accdmne thd tern nT M&S} --- lissese| Norf’k & Petersb., 2d, 88, ’93.3&)| .- . Lat lr A 
&terling, gen. M. 68, £., 1895.AKO[113 [115 i: OUlins Mn acannanende sas M8} .----- 110312 South Side, Va., 1st, 83,1890...J&J}| 102 |... 
Sterling, 58.1905............ J&P IOI Lik Kalamazoo&s.H. .lst,8s,’90. M&N 10249 i034) do 2d M., ext.,1L899.3@5) 108 |... ° 
Chic = &N > —lst con. 7s, 1897.) ------ 12i' .L.& Sag.North Ext.,88,"90.M&N] ------ Lata do 3d M.. 68,’86-90.0&5/ 1100 | oo2- . 
.  Seieeeneses. J&D! --- saan] do Cons.1st M.,88,'°91.M&8| 109 jilv |) Va.& Tenn., 4th M.,83, 1900.F.3} L21 ay 
Ten. Hen. 7s, cas anand M&M) -<<---|....-. *' ee M&S} 14 |...... 1 do extended 58,1900.S&J| 105 3277777 
58, 1951, "gold alice aeeatl setae J&D, 1llo4 11659)! Joliet & N.Ind.,1st,7s (gnar.M.C.)| 120 | coccee | North Carolina—M., 8s, 1388.MXN/ 102 (106 
ind. Bl. & W.—I1st, pf., 78, L9OOJKJ) ------ 3 ||Mich. & Ohio—l1st, 68, 1923 ..M&N| ------|------ | North Penn.—1st,7s, 1896....M&N/| 120 {122 
Ist mort., 5-6, 1909,Tr. rec. A&O) 90 | 92 | Midd. Un. & Wat Gap—Ist mort.. YS (101 || Gen. mort., 73,1903 ....-.... 133 fo... 4 
2d mort., 5-6, 1909, Tr. rec_A&O| -----. 80 || 2d mort. 48, quar. N.Y. 8. 7 ‘9 || New loan, 6s, reg., 1905..... Ma&s| 110 |.2277 m 
Tmeome, 1981 ..........cccccosccee| * ee: 25 || Mil.L.S.& W.—Ist M..63, igs Ma 118 ,11% || Northeast, \3.C.—18t M.,88,'99, M&S 4. 
Eaat. Div., 68,1921,Tr. ree...J&D) ------ Yl {| Conv. deb. 58, 1907......... --e-.| 9849} 2a mort., 83, 1899...........! ae ee 
ind. Dec. &8p. —Ist, 7s, 1906. ASD || Lus 10732) Mich. Div., Lst, 6s, 1924..... Tad ./11549!' Northern, Cal. ‘—1st, 6s, 1907. ea 118 {1189 
2d wmort., 58, eit NJ | s++2-+| +. ---|| Ashland Div., lst 6s, 1¥23..M&S| ------ 116 | Northern Cent.—44 per cent. wae ae 109 
2d, income, 1906, Cr Co. cert. . eee ei UO” ere, ee (hug 3d mort., 6s,1900.. ......... See bids. 
New iat mort. 6s, funded ........ eee ee | St. P. Kk. & Gr. Tr’k, Ist, guar., 68.! ------ Lod | Con, mort., 6s, gZ.,coup., iadosas 120 jue 
{nd’polis & St.L.—1st,7s, 1919. Var. wit a Mil. & No.—Ilst, 6s, 1910.. J&D -|| Mort. bds., 58, 1928, series A J&J! 109 112% 
Lad’ ajpoits& Vin.—1st, 78,1908. F&A 1is8 |......'| 1st, 68, on extension 1913..J&D! L06y Lu7 ‘|| do REED Be cnc. cevcocesss|, seeuee 110 
2¢ tmort.. Gs, z., guar., 1900.M&N 103 TTT -'|Minn’p. & St. L.—lst M., 1927.J&D/ 130 feeeeeel| Con. mort, stg. is g.,1904... J&IfLLO |112 
(nt. & Gt. North. —Ist,6s,1919.M&N! ------ 115 || 1st M., lowa © ity & W., 1909.. Heb) seeeee! Lib 1 Northern, N. J.—1st M., 6s, SS _J&J eal éocede 
Ooup. Ga, 1909. ..............MG@S}, 33 {| 90 ji 2d mort., 78,1891. ..........-: P&I) --20--|------ ‘North. Pac., P. D’O Div.—6s, MS.| .-..-. cocee 
fonia & Lansing—I1st 88, ’89. ..J&J 1106 lus | Southwest. Ext. ylst,78, 19010. Jeb we eene| essen ‘| Mo. Div. 6s, DE Stehicasced M&N| .-----]....-- 
T wa City& West.—1st,78, 1L909MKS sooce j-ce.c-l Bae ifie Ext., 1st, 6s, 1921... A&O) ------ 103 || Gen’ll. g., lst, 68. 1921.... .J&J) 115%4) 115 1g 
i 4 Falls & Sioux C.—1st, 78,99A&O Lia [136 | Imp. & Equip. 63, 1922.... ..S&d| ---: Sis!) Gen. land gr., 2d, 6s, 1933... AKO) 10558) _0 002. 
J-erson— ist mort., 7s, 1889. J&JI 100 coecce ‘| Miun'p. & Pae., lst, 58,1936 J&J 202 |... | James Riv. Val.—ist,g..68’36J&J} 105) [1.0.22 
J-tt. Mad.& Ind.—1st, 78,1906. A&OILIG ‘117 || Minn. & N. W.—1st, 5s. 1934..J.@)| LOL's|....-.) Spokane & Pal.,1st ts, 1936.M&N} ------ 106% 
Me MNES... 70, BONO scccconceces J&JLis Li9 || Miss.& Tenn.—lat M., 8s,series “A"| 115 |....-. \| *t.P.& Nor. Pace, gen.6s 1923. FMA! .-05-. 117 
Junction (Phil j—iLat,4 es, ae07 3 +”, 4 eeeee- |-awnse 88, a gh ERs J&J} 1U5 [110 || Helena& Red Mt.Ist 63,19387M&S| 105 |LU7 
2d mort.. 6s, 1900...........A&O} ----- leosees! Mo.K. & T.—Cons. 7s., 1904-6..F&A| 107 |Lio ! Dul. & Man., Ist, 68, 1936...J&J| 1OU%)..... ° 
Kanawha & O.—Ist ca, 1936 + aS wares swees.| Couarlid: ited GB, 1920 aie JX&I 93's YO | North. Pac. Ter. Co, Ist, 63.°33.3&3} 100 |... “ 
Kan. C. Clint'’n & Sprinztield—1s,5s Duty 1012) Consolidated 5a, 1920 _..... J&IE o2lg) 83 | | Norw’h&Wore'r—lst M.,63.’97.J3.&.// 115 1117 
K.C.Ft.8-ott& G.—Lst,7 73,1908 J& Dj! 11 ‘ (119 | 2d mort., income, 4s, 1911..AQ0° ------ YL | Oxd'nsb’g&L.Ch.—l1st M. 68,°97,J&))1104 |104Ig 
Pleas. ifill & De Soto, 1st, 7s, L907)f119 ivi |] 1st, 6s. x., 18019, (U. P.S. Br) SRI) --20--|o2ee Sinking fund, 8s, 1890...... M&s1102 }103 
Kansas ©. Lawr. & So. 1st, 6s. 1 909) 4 (1li4’))| Han. & C. Mo., ist 78, g.,"90.M&N| ------ 10942) Consol. ,6s, 1920.... ........ A&O) 10319/104 
K.C.8t..Jos.& C.B.—M.7:, 1907. JRE 122) | Mo. Pae.—1st mi Wet. »63,gld,’88, F&A 100 %o iL Income, 38 & 681920..... . 44 44% 
K.C.8pr.& Mein.—1s8t,6s, 1923.MaN 109 42}11044,| Consol. 68, 1920 ....... -2. . &N 1145/117 ||Ohio Cen. '—Riv. Div., ist, Gs..1922] ...... ae) 
Ken. Ceut. —Stamped 48, 1911. INI) ----- |.--0-| a SEGRE. Fak: Rocsencesenets APA Ss Income, 6s, 1922, ‘I'r. ree........- es 
Keokuk & Des M.--Lst.5s,gu: ar. A&O 109 [112 |) Gar. B., Ist mort., 68, £.°93..AGO| --++--)------|/ Olio d& Miss.—Cons.,s.fd.78,°93 dX) | ------ 17 
Knoxv. & Olio Lst, 68, 192 a4) I&.1 v4 3d mortgage, ya, 1906 ARS op teeeee 125 |} Cons. mort., 78, ’98..........- JH) cccee- 116 
Lake EB.& West. ie 5a, 1937 TRI Luzi! Luss)! Income, 78, TRo2 rhe a |} 2d mort., 78, DES cunestuent A&O] «.---- 115 
L .#e Shore & Mich. So.— | | Mobile & O.—Iist pref. ‘debentures.. 45 49 || Ist gen, 5s, WN dud “essdacd &D] ccce sel. cccce 
CL. P. & Ash, uew 78, 1892..AR&0} ------ |-seee-| 2d pref. debentures...........062-| “".3"° 20 | Ist mort.,Springt.Div.,1905 M&N| ---.--|.--0.0 
nfl.& E., new bds, M.,7s,’98. A&G AZ. |.....-)| 3d pref. debentures............... 17 |...---|Ohio River RR.—Ist. 5s, 1936.J&D_ ---.-. Lill, 
Buff. & State L., 78, L886. ....T&d| ---+--] cee | 4th pref. debentures.............. 14 |.--0, '|Ohio Southern—l1st 63, 1921.. Br. ~ Bee 102 
Det. Mon.«& Tol. ‘1st, 78, 1906. F& Al 1l2J42)......|| New mortgage, 6s, 1927..... J&D| 11342)....--|| 2d income, 6s, 1921............... 36 59% 
Kaiamazovo AL.& Gr.R.,18t, 88.3 &J ea sect Collateral trust 68, 1892 ....J&J| ---.--|---;--| Old Colony—6s, 1897.......... F&ALt7 [117g 
Kal.& Wh. Pigeon,1st,7s, TL MUREE acnes-f-onnes | Ist extension 6s, 1927....... ED GF Gy Be cnnctcestsevenesentss J&D}1112%)/113 
Dividend bonds, 78, 1899...A&O| b=k |....-. || 9t.L.d& Cairo—ts, cnar., 1931d&I| ------ en ek er M&s|i 1164/2118 
u.8. . 8.,cous.,cp., Lst, 7a.J&j| '23 |.... || Morg'n’s La.&Tex.,1st,€ 8, 1920JS&S | ------|--00-- b] S9@M, SBE. .ccccocscccccessecs AKO lS |110 
do cons.,reg.,1st,78,1900.Q—J; 143 |12549'| 19¢ mort., 78, 1918 ........-. A&O! 140 |....-. | Bost. C. we .18t.78,'89-905 &J 1106 |107 
do coms., ep., 24,78, 1903..0 &D| 1¥246 124 || Morris & Essex lst, 78,1914 M&N| 1Al | -.... B.C. F. & N. B., 58,1910 ..J&J)f112 [113% 
do cous.,reg.,2d, 78,1903.J&D| 122 |......|! 24 inOrt, 78, 1SI1.........--. F&A} 1034/1094 N. Bedford RR., 7s, 1894. JS&ILIS [117 
Mahouing Coal RR. Ist, 58..J&J) ---- |------ a ‘* } Re erice J&)) --0+--|------ Omaha & Sr, L.—1st, 4s, 19:7..J’J} 78 | 79 
Wreneo—Lst mort., 78,1895.F XA) ---++-|--2--. General mort., 78, 1901....-A&O| ------|!26 Orange B--lt—1st mort., 63, a eee 89 
Lehigh Val.—Ilst,6s,coup., 98. wd seeeee i25 | Conso}!. mort.,78, 1915.... ..J&D) ------ Lj4 ||Oreg. & Cal.—1st 6s, 1921...... J&I)}105 [108 
zd mart., Pe iccnedennone | 446 [141 ||Nashua & Low.—6s, g.,1893.F&A} 109 jiiU || 2d mort., 78......2.....002-200--2e| ceeee: | ence 
Gen. M., s. f., 6s, ¢., iaae"*° San oe | i S06 Reni ett 1081) 10412) Oregon& Transcont.—6s,1922M&N} --...- 99 
L. Mitani Re mewal 58, seid. -M&N| ------ 112 ||Nashv.Ch.& St.L.—1st, 78,1913 J&J| ------ 129 ||Osw.& Rome—ist M., 7s, 1915.M&eNjtl24 |...... 
L Rock& Ft.5.—1st,l.gr.,78 95.5 &J liz {113 |!" 2a mort., 68, 1901............ Jl --0--- 105 || Panama-—Sterl’g M.. 78. g.’97.AWO|{LU6 [10 
Loag Isiand—I1st M.. 7s, ‘1398, M&N| ------|------ | Nashv.& Deecatur—1st,78,1900. J&d ee oe Sinking fund sub., 6s, 1910_M&N)} ..-.-. ssscee 
ist consol. 58, 1931L.......... Q— LS |...00- ‘Natchez Jack. & Col. —Iist, 78, 1910) ------}.----- Subsidy bounds, Eng. issue, 6s....|/{102 |lud 
Newtown & F1., 1st, 78, 1891.....| -----.|------ |New’kS’set&S.—ist. 78, g..’39.M&N| 98 |10012 | Penn. RK.—Gen.M,68,cp.,19L0Q—J| 133 |1331g 
L.LCity & Flushing—Ist, 64.1911) ------|--..-. ‘Nburghan. Y.—1st M. 7s, 1988. 143 J0U |...... Cons. mort., 68, 1905... . = 231g! ..... 
N.Y.& Man. Beach. 1st 78.’97,J3.&J | f------|--<--- ON. J. Jucetion, ist, 4s, 1986..Fa@A} ------ lud Collateral trust, 498, 1913..J&D es eee - 
N. Y. B. & M. B., lst con. da, 1935) ------ = New Jersey & N. Y. —ist » oda Bee iecec. Consol. 5s, Speen? Genie J&D} 1154g¢)..... e 
Lou'v.C.& Lex.—1st,78,,97 J&Jd(ex)| 115 ‘116 | N. J. Southern—1st M.,new Gs. J&J| 98 -- Penn. Co., 6s, reg., 1907....Q.—J| 10549]...... 
24. mort., 7e, 1907......-... A&O) Lis 1119 | NO. & Northeast. —Prior 1.98.1915) ---.--|--- o-- do | 1st M.,4gs, 1921.J.eJ| 104 [105 
Lou. & Nashv.—Cous. Ist, 78, 1898.| 219. [120 | Ny. & Can.—£ M.,68,g.,1904.M&N/{113 [115 _ || Penn.& N.Y.Can.— ist. 78,’96.J&D| 116 |113 
Ceciliau Br., 78, 1907.... -..3 M&S 10949). 2....) NN" Y¥. Cent. & Hud. R.--Ex.5s.M&N 104° |105%)| 1st mort., 78, 1906....  -.... &D} .----- 1338 
Leb.-Knoxy. 68, 1931 . ....Ma&S S| --++-- loewece Mort., 78, coup., 1903........ J&J| 132%) 133 | Pensacola & Atiantic— ‘Ist m.. Pac cecece 92 
Louis. Cin. & Lex., 68, 1931.MK&N) ------ iseeeee Debeuture 58, 1904 .......-. &S| 103 |110% | Peo. Dec. & Ev.—1 st. 68, 1920. J&J| 11349}. ..... 
Mem.& O.,stl., M.,78, &. A9OIS&b) 3119 /L21 Sterling mort., 68, g., 1903... J&J|{i22 [124 || 2d mortgage. 5s, 1927............ Ve -P. cds. 
4.4Clarksv.,st'v,68,z.,1902 F&A {116 (120 ; New York Central—6s, 1887.J&D] LOL | ..... | Evansville Div.,1st 68,1920.M&s| ..-... 110 
N. O. & Mobile. Ist 6s, 1930.J&J, Lus 109 | NLY.Chie.& St.L.—Lst,68,192 1. J&D 9734) 93 | Peo.& Pekin Un.—1st,6s,1921.Q—F| 10745)... .. 
do 26, 68, 1930... J&J} 97 | Ys } “SRE es M&3/ ------| 96 || 2d mort. 4'ss, ne ER EF” Beater 75 
Pensacola Div.,lst,Gs,120.. M&S as ie ee N-Y.City & No.—Gen'l,63,'10,Tr.ree | 6449) 70. || Perkiomen—1st M., 68, 1887..A&0} 96 |...... 
St. Lanuis Div.. lat, 68, 1921. 11549). ..... | ees eee t9 | 6¥Y42)| Cons. mort.. 6s, 1913, sterling ...| {88 | 92 
do 2il., : 38,, 1980. MAS) 98 | ...... | N. Y. Elevated.—1st_ M., 1906. J&I| LL s'g}....-. | Petersburg -Class A, 1926 ....J3&J) 106 |... 
Nagh. & Dec., Ist 78, 1900...J&a) 118 |......! N. Y. & Greeuw’d L.—1st M. ine. Gs) --.--.|------ ‘| Class B, 1926................ A&O} 1lv9 |110 
E. H. & N., Ist 6s, 1919..... J&P) Pla [Lie | 2d mortgage income..............| ------|-++2-- ‘| Phila. & Erie—Ist M.,78, 1888.J&J| 103 |... 
Gen l mort., Se, Re ceccece< J&P) 105 (110 Ny &Harlem—7s,coun., 1900.M&N! 13044/ls2 || Gen. M.. er 6s, g., 1920. rer: j125 12 
Bo. & No. Ala., 8. F. Gs, idio'ASO! LOG 1g). ..... UNDY. Luck.& W.—Ist, 6s, 1921.J&J| -.-.--|------ ‘| Gonsol. 58, 1920. ............ &O|} 113 |...... 
Istmuort., sinking fund, 8s. er oe 2nd, 5a, guar.. 1923 ........ OS a ae (| Sunbury &Erie, lst M.,78,’97. A&O onde ve 125 
True* honds, 68, am inabeced Q—M! 10. 44}...... UN.Y.L.E &W. - 1st,78,’97, ext.Ma&N| 120 [125 ‘Phila & Read’ g—1st, 6s, — J&J| 123 |...... 
Len-forty Gs. 1924 .......... M&N;| 100 |...... | 2d mort. exten., 58, 1919 ...M&S| 120 {1:8 1g!) 2d, 78, '93.......2.-. 20 -e eee ee &O| 115 |... 2. 
50-year vold, 5s, 1037. sande M&N| ------ 102 || 3a mort. ex. 49s, 1923....-.-M&S| 117%|109 | Debenture 68, 1893 ... ...... &J} 59 | 64 
Peusa. & Atl.—lst -Ge,gu, 21. F&A! Yo | 93 | 4th mort., ext., 5s, 19: 20... ASO 105 |118%'| Consol.M.,7s,1911, a &ep.J&D) 134 [13:38 
L’sy.N.A & Chic.—Iist,6s,1910. J&Js| P114e)......! ' 5th mort., 78, 1888 -- SMD] .i2200]--000- Consol. mort., 68, 1911...... J&i) 119 |...... 
Gen. wort. 68, 1916 .........: A& 5 | 95%! 1st cons. M., 7s, ¢.,1920..... Mas 1024413442) Improvement mort. "68, ’97.A&O} 1089/1 
Lo’isv.N..& Tex.—1st,5s, 195 iMas| weeeeleeeeee! | New 2d cons. 6s, 1969.......J&b]} 133 ------|| Gen’l mort., 68, Richness JM) -.---- 102% 
Maire Cent.-- Mort. 78, 1898...JaJ) 12 123 | Collateral a 6s, 1922......M&N ¥844,:106 || Gen'l mort., 78, 1903... 200. JuJ; LOL%)...... 
bxien. bonds, 6s, g., 1900... A&O lia BE 8 «Meme, Se, BO ccccdcacscecces eee eee ‘| Convertible, 78, 1893........ J&j| CO's) 621g 
Cons. 7s, 1912............... A&O F150 (133 | 1st cons. fund coup. 79,1920 M&&| ......}------ | Cons. 5s, lst series.......... MXN) ....--| 92 
Androscoy. & Ken.. 68 ....- } 1Uu5) }107 2d cona. f’d cp. , Ds, 1969... ..sv&D "y eebsceleosces 1 Cons. 58, 2d series..........- F&A] ...ce. 61 
Leeds & Farm’rt’n, 68, 1596. J&j +112 [113 || Reorganizat’n ist lien, 68,1908 | ...,..|------ || Conv. adj. scrip .-......-.---. J ye was - + nes - ae 
Pi rtl. & K.,Cons. M., 68,’¥V5.A&O ¢ i111 [ile | Gold iacome bonds, 6s, 1977.. ere err | Scrip for 6 deferred 4g coupons ..| {90 [100 
Debenture, 65, 10-20........ F&A) 106%/107}2' Long Deck mort., 78, 1893..J&D) ...... 13 'y)| Deferred income. ..........-..--.- 18 | 19 
Ma...peuch tinp.,lim.,7s8, 1 96 Y,Ma&s| ------ vO || do con. ¢., 68, 1935 ..A&O} 117711544 1 Income mort., cons. 78, 96, J&D) ....-- 7048 
Mar _eita M n. - ist, 68, 1915.M&N faeseee- v5 | NVY.&.N Eng.—lst M., 7s, 1905JwJ| 122 |1L22 Coal& L., guar. ,78,'92,8x- Cp.M&s5| ......]....- 
Ma ry’tte Ho.& O.—Mar.s 0.,88,’92) 110 j|11L2 |) Ist M., 68, 1905........-. .Jo&J} LIZ [iid \ Phila. Wil. & Balt. —6s8, 1892..A&O) 104 [106 
aH itachnetheastinaxnaiedennoasielal 1105 |106 || 2d m.,6s, 1902....0..00....02. F&A! DgllOV |) G8, 1LIOO......2. -- 20 eee eee AxO|}! 107 |109 
és, 1923 (extension)......... je 93 | 99 || ci6s (sealed to 33).... “F&A! | SO | 58, LYLO...... oe. ee eee ee SMDITLOG [LOTIQ 
6a, 1925 (Mary. & West.).. J&D) 9749) 68 |N.Y.N. HU. & Bi lstr.4s,1903.J&D ...... 121 Trust certs., 48, 1921 ........ J&J) 101%/102 _ 
Men. phis & L. Rock—Ist, 88, 1907 10742/L10 INvY Y.Ont.& W.--18t. g., 6s, | 914M&3\ 103 109 | Pittsh.Bradf.@ 36.—1st, 6s, certs...| 83 92 

















*Price nominal; no late transactions. 


t Purchaser also pay” accrited interest. 


t [a London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnoep. 
For Explanations See Notes at Head of First Page of Quotations. 
ssAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS Bid. | Ask. RAILROAD STOCKS. Bid. | Ark. 
Eittab. c. & St.L.—lst,7s,1900.F&A! ....-. 12149) | Tol. & Ohio Cent.—1st, 5s, gu.1935 3 | 96 ||California Pacific................---  * Eeanen 
Tol.—lst, ‘6s, 1922.A&O| 114 |...... eg rah —1st;78,1917, tr.rec.| ...... 10819||California Southern... .......... 100; 44 | 45 
Pitisb. eeCon'lisy, —istM. 70/36. J&J| 12019)12142 Tol. 8t.L.&K.C.,1st,6s,1916...J&D) ...... 9612''Camden & Atlantic ............- 50 , PS aS 
Sterling cons. 68, Z., r.J&J | {128 30 United Co aN. rs —Cons. 68,'94. A&O/| 112 |...... do es 50!) 41 /|...... 

Pittsb.Ft.W. & C. —1st, 7B, 912 VE cacce 140 do gen. 48, 1923.....F&A| 103 |...... Canada Southern......... semnte 100; 453 531g 
2d mort., Hag i ncsiens ciate J&J; 137 (138%)| Sterling mort., 6s, 1894..... M&Sjttll {113 ||Canadian Pacific................ 100; 5549 56 
3d mort.,7s,1912......-...-. ABO) ..c00c]-ccce- do 68,1901....-. M&Sit1Z20 (125 ||Catawiesa ..............c.-cccccee 3501§.....- 15 

Pittsb. McK.& Y¥.—1st,68,1932.J&J| ..-...|-.-.. Cam. & Amb.,mort., 6s,’89.M&N/ 106 |..... do SF 2a 0 2 50%) 51 

Pittsb. & West.—1st mort.......... £9 | $2 ||Union Pacific—1st, 6s, g.,1896.J&)) 114%)...... do Pp iesaccenceeesas 50/)...... 50 

Portl’nd&Ogh's—1ates. g.,1900J&J' 108 (110 SS, aE: J&J|} 11449)...... Cedar Falls & Minnesota....... 106; 11 14 

Port Royal & Aug. ~~ 68, 99. .J&J| 105 |...... ESR SSEaae: J&J) 114% ...... Central of Georgia.............- 100; 117 (120 
Income mort., ee a J BS icoccee RE Rte RE J& OE Tica li RE 100 6 8 

Ren.&S’toga—1st 7, 1921 cou.M&N| 140 |...... Land Grant, 78, 1887-9...... A&O} 103%9)...... do SEES 100| 14 | 17 

Rich’d & Allegh—1st, 78, ons rec.| 68 | 71 Sink. F., 8a, 1893.. ...... ... &@8} 115 |...... do 0 ee 100; 9 | IL 
2d mort., 6s, 1916........ .. &N| 102 (|1C4 Om. Bridge, sterl. 8s, g.,’96.A&0}{124 (128 '|Central Massachusetts ......... 00! 19%) 20 

Rich’d & Danv.—Con..6s,'90. MAN BO. hessens Collateral trust, 6s, 1908 ....J&J} 106 |...... do pref...100| 37 | 38 
General mort., 68, 1915 .....J&J| -.---.- 11149} Collateral trust, 5s, 1907....J&D} 95 |...... Central of New Jersey......... 100; 7349) 737%. 
Debenture, 6s, aT wainiieieanl BAO) coees- 110 Kans. Pac., lst, 68, 1895....F&A}| 110 cing tim asnancadsbbaseseite BO) cece--| cece 

0 up... pocsfocnces do lst M., 68, 1896..... SE .00--- 112% do EERIE BO) -ccccclcccces 
Con. gold, 58, 1936.........A&0! .....- 88 do Denv. Div., 6s..... M&N/| 115%)...... Central Pacific. .........-200---- 100; 36%) 37 
Piedmont Br., 8s, }388......A&0| 1¢3149/103% do ist cons. M. ‘68,1919 M&N| 10319/101149/|Charlotte Col. & Aug........... 100; 18 j...... 

Rich. Fred. & Potomac—6s,ext. J&I| ------|------ Oregon Short-L., 68, 1922 .. F&A| 99%)|' 99%||Chesapeake & Ohio, common..100| 5 71g 
Mort, 78, 1881-90.... ......-.- Et J| -- 2000] -coce- Utah Cen.—lIst M., 6s, g.,1890.J&J| 90 |...... do lst pref...100) 1049; 12 

Rich. & teen. oe, pots.. .-M&N}| ....--|- eee Utah So., gen., 7s, 1909.... .J&J} 91 |... do 2d pref....100 7 10 
New mortt., 78, 1915 ........ M&N| -----.|------ do ext, ist,78,1909 J&J} 9044)...... I RE. 2.06 cognceconseoes 100! 122 (125 

Richmond York Riv. * Ches.,8s...|115 |116 ||Utiea & BI’k R.—Mort.,78,’91.J&J|}105 |...... Chicago & Alton................ 100) 134 (135 
See MONG. GR. ceccces coecesess 100 (162 ||Valley of Ohio—Con. 68, 1921.M&S} ....-. 105 ||Chicago & Atlantic Beneficiary....| .....- Sly 

Rich. "& West Pt.Ter., 6s, 1897.F&A| -..--- 92 (Ver. & Mass.—Guar. 58, 1903 M&N/ 109%4;111 ||Chicage Burlington & North.. 10C) 825) 83 

Boch. & Pitts., 1st, 68 »1921...F&A| --.---|-00--- Vicksb. & Mer.—-New 1st mort. ....| 94 96 ||\Chicago Burlington & uiney. .100' 139 (140% 
Consol. » tat, 6s, vamaeaian eI Bee 35 ||Chicago & Canada Southern .......| -.-.--|--++- 

income, 1921.......| ---.--|--- oes ER D1g}...... Chicago & East [llinois............. 110 |..-... 
Rome & “Carrollt. —Ist, 6s.g.,1916| 85 | 95 || Vicksb. Sh. & Pac. -Prior lien, 6s. .|;110 |112 ||Chicago & Grand Trunk ........... 7 11 

Rome & Dec.—1st., 68, 1926...J&D| 97 |...... Va.Midland— 1st ser.,68,1906. "M&S| ...... i21 wamonge & Ind. Coal wey sanene 40 | 50 

RomeWat’n&O. —8.F. 78,1891. J&p| 108%)110 2d series, 6s, 1911........... M&S; 117 |11849' pref.| 85 90 
2d mort., 78, 1892............ J&J| -0----|------ 3d series, 5-68, eae M&S| .c2-.-| 11039 em , “eee & ‘Bt. Paul.100| 8138! 8149 
Consol., 1st ex. 58, 1922....A&0| 100 (10212)! 4th series, 3-4-5s, 1921...... M&S} 68 |...... pref., 7.190) 118%4'119 

Rutlana—1st M., 6s, 1902....M&N/| 107 /|108 5th series, 58, 1926.......... M&S; 104 (|105's||Chicago & North Western...... 100) 113%/114 
a ment, 2d mort., 58....F&A| 94 | 95 Incomes, cumul., 68, 1927...J&J, 904)...... do ref.,7..100) 14419/147 

a o. & Gr. Isl’d—18t guar. 68,1925.| 100 (102 Gen, 58, guar., 1936....... M&N| .....- 881g! Chicago Rock Island & Pac....100| 125 |127 

24 mort.. incomes, 58, 1925...... t4 | 70 ||Wabash 8t. me & Pacific—- Chic. Louis & Pitts.......... 100; 15 | 17 

8t.L.Alt.&T.H.—1st M. » 78, "D4.J EJ) -ccccelecoeee Lat, OXt., 7B, "BO..000 ccccccee F&A} 11349/116 Scone 100; 41 42 
2d mort., pref., 78,1394 .... F&A, .---.-|-.---- Mort., 78, 1879-1909 eamannil A&O| 85 | 90 ||Chic. St. P. Minn. & Om.,com..100| 4744) 47% 
2d income, 7s, 1894..... o---M&N{ 10749)....--|| 24 mort., 78, @xt. 1893, ex..M&N| 97}g).... . ef..100) 110%|111 
BAW. WOME, TGS ....cccccccccoes-| 222° 45 Equipment Te, BED aconcees M&N| ......}- ane Chicago 6 West Michigan...... 100} ....-.|---.06 
Bellev.&8. il. ,1st,8.F. 1g A&O} 117 |....- Gen., 6s, 1920, Tr. rec....... J&D| 52 55 amilton & Dayton....... 100; 120 |144 
Bellev.& Car., lst 68, 1923..J&D)| ----. |------ Chic. ae. 58, 1910 gold..... J&J| 98%) 99 . . |. Pceunest sen0ee 95 

Bt. L. Ark. & Tex. 1st 68,1936.M&N| 9819 99 Havana Div., 68, ae TET) ccccce|..ccce Cin. Indianap. St. Louis & Chic. 100} 80 | 82 
2d mort., 68, 1936...........F&A| 44% 44%)| Indianap. Div., 6s, 1921 ....J&D) ..--..|-.-.-- Cincinnati & Milford..........-..-.| --+.-- 103 'g 

Bt. Louis & I. Mt.—1st, 78, 92, F&A| .-.... 109 Detroit iv.. 68, ee &J| -...-- 97 |\Cincinnati N. O. & Tex. Pac....100; 54 a5 
2d mort., 78, g., 1897.-... _M&N SB heccce- Cons.mort.,78,1907,con vert. Fi ....-. 90 ||Cin. Sandusky & Cleveland...... 50} 21 214 
Ark. Br. |. gr., M., 78, g.,’95.J&D! 11249|...... lst, St. L. div., 78, 1889..... &A!| 110 {113 do Pref.,6.50, 52 | 54 
Cairo Ark. & T.,18t,78,¢.97.J&D, 109 1'g)} Gt. west., ll., 1st, 7a, ’°88.....F&A! 114 [116 ||Cincinnati & Springfield........ ...| ....-.|--+.-- 
Cairo & Ful. ,1st, Lg. 78 »Z-, 91.3 &)) 104%) 10544 "ad, 78, 93... _M&N 973/100 |'Cin. einer ~ game i Geivamesane 100 4 5 
Gen. con. r’y & 1. g., 58,1931A&0| 93%) 937% @ ney rs Tol., 1st, 78,'90....M&N| 90 |...... pref..100 6 7 

Bt. Louis & San Fran.—2d,cl.AM&N| 113 |...... Ill. & 8.Ia.,1st, 68, 1912.....F&A| ......)-20.- Clev. Col. Cin, & Indianapolis..100) 51 | 53 
24 M., class B, 1906......... 8 gh eae 8t.L.K.C. &N. (r.est.& R.),78.M&S8| 112 |...... Cleveland & Canton................ 8 9 
do clas ees 113 |1134% do Om.Div. ,1st78,1919. A&O| 118 |1214 ft) do Pref..| 33 34 
South Pacific.—1st M, 1888 .J&J| 1¢044)101 do Clar. Br. :* 6s, 9.. F&A! ....-- 60 ||Clev. & Pittsburgh, guar., 7..... BO] .c0ccc|ecccce 
Kan.C. &8w., i »68,2.,1916..J&J| ------|------ do No. Mo., 1st, 1895...J&4, 110 |...... i dincntn aanscnausecanie DD |.--20 , 
Pierre C. & O. 1 wee F&A} ------|----+- do St. Cha’s Bridge 6s, 1908; 10649)...... Columbus & Xenia, guar., 8......50| 170%4!...... 
Equipment 7s. 1895. nieces J&D\| 105 |...... “_—. 1907— Var. 78. F&A! ......|- --.--||Col. Hock. Val. & Tol........... 100; 25 254g 
General mort.. 6s, ety sexed J&J| 113%/114 Various 6s..... .- BEER! ccccecicoeses Columbia & Greenville,pref....100) 38 | 42 
General mort., 5s, 1951......J 100 /|10019)| W.St. °c & P.—Iowa D. 6s, Tr. rec. ae bee NE ITE ERE Ra: 50} 132 (134 
Ft.8.& V.B.Bd.,1st “ 1910.A&0| --..-. 109 || Warren (N.J.)—2d, 7s, 1900 | -A&O! | eee '|Concord & Portsmouth,guar.,7 190 142 /|145 
St.L.K.&So.W. —1st 6s, 1916M&S ovcces 106 | West Chester—Con. 78, 1891 A&O, 110 |...... Connecticut & Passumpsic..... 100,x107 |109 
seat bonds, 68, 1920 ....... F&A\Cc-----. 1l_ ||W. Jersey & At. lst M.,681910M&S8)| 107 |...... ‘i}Connecticut River............-. 100| 193 (195 
L. W. & W., 68, 1919.....M&S'c-----. 11148) West Jersey — 8, So 1896..... J&J) 114 |...... '||Danbury & Norwalk ............. 50} ...c0- +-ss00 

8t.L.Vand.&T.H.—1stM.,78,'97. 18) escoce 18 ist mort., 78, 1899........... Be Beencés! Dayton & Michigan, guar., 349..50) .-....| 70 
2d mort. Lig. icin. enema je oor Consol. mort., 68,1909... ... | es do Pref., guar., 8.50! 166%)...... 
24, 78, \  aeeneE M&N} 10845!....-. West Shore guar. 4s............ J 9919100 || Delaware & Bound Brook...... 100; 141 |....-.. 

St. P. & uluth—1st, 58,1931.F&A| ------ --- --||West’n Ala.—lst M. Ge, ’88...A&0| 102 |103 || Delaware Lack. & Western......50) 13043 13044 

8t.P.Minn.& Man. —Ist 78,1909 J&J| ----- |11348)| 2d mort., 8s, guar.,’90...... A&O| 108144)10919) Denv. & Rio Gr. ............-.-. 100; 27 28 
Ss Sd cneincinwgimunishia A&O| 118 |...... West.Maryl’d—3d en. ~ 1900.J&J| ....-. 125 0 pref.100| 59%) 60 
Dak. Ext.. 6s. 1910......... M&N! 118 [119 |) w’nNo.Carolina—1st,7s,1890. wrx ST Denver & Rio Geande Western..... BD ln<esec- 
Ist consol. 6s, 1933 ......... J&J;| 116 (11614)| Consol. 6s, 1911.............. ..-.., 98 ||Des Motes & Fort Dodge.......... 1t : 

do reduced to 4%s ..J&J)| ------ 99 || West’nPenn.—I1st M., 6s, ’93. ASO SD. cceses do Pref. 25 30 

Minn’s U’n, Ist, 68, 1922 ....J&J| ------|------ Pitts. Br., lst M., 6s, . _—_—_ J&J| 11049)......| Det. Lansing & Northern, com .100| 50 55 

Ban Ant. SA. ‘Pass. ,1st,68,1916.J3&J| ----- 91% Wheeling & L. Erie—1st, Sa,...1926) ....- 10144 do Pref.100, x110 |1i: 
I[st,6s,)¥26.J&J;| 90 | 90%! Wichita & Western—lst, 6s....J&J; 105 (107 aw. a & Sioux City.......... 100} ....-.|---ee- 

Sandusky Mansf.& N.—1st, 78,1902; 119 (122 || Wilm.Columbia & Augusta, | ae Ts 12% {/Duluth So. Sh. & Atl................ 91g! .---0- 

Sav. Fl. & W.—Ist, (8, 1934..A&0/ 110 {112 || Wil.& Weldon—S. F., 78, g.,’96.J&J| ...-.. 121 do cane nesetinns BA | .0c-- 
At. & Gulf, con. 7s, ’97....... 545) S27 |.-.-c0. Wisconsin Cent.—l1st ser., 58,1909) 96 | 97 ||East Tenn. Va. & Ga. Ry.......100| 11%, 12 
So. Ga. & Fla.—l1st, 78, 1899...... 118 (119 2d series, 78, 1909, if earned ....| 4712) 48 do do Ist pref... 100; 59 | 60 

sk Sf) eee 112 (113 Wis. Valley—lst, 78, 1909......J&J > 12@ (123 do do 2d pref...100; 214g 23 

Scioto Val.—ist, 7s, sink’g fd..J&J| 95 (100 || Wore’r& Nashua—5s,’93-95..Var.; 107 (108 ||East Penn........................ 5O|$..-..-|--00-- 
2d mort., 78, sink’g fd....... A&O|} 70 | 75 Nash. & Roch.. guar..58s,’94.A&0 107 (108 ||East & West, Alabama.... ......... 35 | 38 
Consol. 78, 1910.... ......... J&J || 50 | 65 RAILROAD S'ROCKS. Par. astern Pe ecateencncvessen 100} 115 (117 

Sham. dSun.& Lew.—Ist,5s,,12MKN| ------|.-.--- Ala. Gt. South.—Lim., A., 6s,pref..; {1049; 114, BPUE. cccconcevceege 131 (133 

Sham.V.& Potts.—7s,cou. 1901J&J) 83 |...... SEND {4 4% ne SCRE. 100} lug (110 

Shenandoan Val. Ne .78, 1909. .J&J| ------ 107 _ ||Ala. N. wr & Pac., &c., pref........ t244, 2% Elizabeth | Lex. & Big Sandy....100) 10 1 
General mort., ae A&O|} 44 | 45 do def... $5, 7g'|Elmira & Williamsport, 5....... 50 Q 45 |..-.-- 

Shreve. & Hous. ing €s, gu., 1914} 65 70 ainenr. & Susqueh., Guar., 7. Peed Se do Pref. op bec DWNQocee 67 

Sioux C. & Pac., 1st M., 68,’98.J&J| 108 [109 ||Allegheny Valley .............--. TE sciietencia Daeiaseaia Evansville & Terre Haute. ......50} 86%) 86% 

Sodus Bay & So.—1st,5s,g. GERD cccces+lecaces Atchison Topeka & Santa Fe..100) 10144,10159)|Fitchburg. Pref................. 99% 

So. Caro a M.,6s, $20..A&0} -..... ¥8 ||Atlanta & Charlotte Air Line ...... 90 | 95 ||Flint & : Pere a “panne sgusseuccene BSL |..-e- 
2d mort. es vaemnennmadld J&J) --- 70 |\Atlantic & Pacific.......... .... 100; 114g) 114 uipecssisas 93 |... 
Income de, {93 eeanemecseeseqnees| Sones 18 ||augusta & pavenman, leased...109/) 130 (132 Florida Ry & N ar. iccdsecscascesl eoennneeasne 

Bo. Gen. (NY)—Consoi. mort, 5a. 46 | 50 || Baltimore & Ohio............... , gate 160 nie tlpaha eamaRIe Tater “eine 

South. keeos-—iae _ nee M&S 74g) 98 do ‘Tat pref.,6....100| 130 |...... Fort Worth & Denver C........ luv; 44 | 445, 
GA IRIRE e 83 | 85 do SE nicidineenieeit f= alv. Harrisb. & San Antonio .....) ......|-+«--- 

Bo, Pac,Cal, —1st,68,g.,1905-12 A&O| 114%)...... Parkersburg Branch.......... 100 6149) 744 |Georgia Pacific......... ............ 16 19 

So. Pac.,Ariz.—1st,68,1909-10.J&J, 11144)112 | Beech Creek...... epnambenmenmeil | ee ee: Georgia Railroad & Bank’g Co.100} 197 |200 

So. Pac., N. M.—1st, 68,1911 .J&J| 108 |...... do i cihwasmmenns-naneatl it cnevainenned ‘Grand Rapids & Indiana ........... 71q| 1219 

Staten Isl. Rapid Trans.—1st mort.| -----.|.--... RS RaERRS: | ee ee Green _— Winona & 8t. Paul..10uU| 104) 1142 

Steuben. & Ind., 1st 6s, 1914..J&J| 105 |106 ||Belleville & So. a Siunescsnenest 2 1. do Pref....100; 10 23 

Stock. & Cop.—Ist, 5s. ee a, sa Boston & Albany................ 200 |201 ||Houston & Texas Central...... 100} 25 | 34 

Summit Br.—1st, 78, 1903..... RGR ape Bost. Con. & Montreal enema | ...||Huntingdon & Broad Top.. ..... 50/$...... 161g 

Sunb.Haz.&W-B.—1st,5s,1928M4N/ 104 |...... fo Pref., 5.. -100 104 (106 oO do Pret...50 § capece 361g, 
2d wie ih, Be acessccaes M&N| 98 /100 ||Bost. Hart. & Erie, Knowl.agree’tn| ......|.-..-- Beimets Comtsell..cce<ccccsscccces 100; 123 (123 
oump.5 &ErieJune. a TS Me Boston Hoosac Tun. & Western....) ...... 26 do Leased line,4 p.¢c.100) 92 92 

ot. ing.&N.Y.—consol. 78,,06A &0 134 /i34e|| Boston & Lowell................ 100) 165 |167 | Indiana Bloom. & West.,ass. pd.100) 1819) 1832 

Cent.—1st,8k.fd.,78,1909M&N/ 78 |....-. ‘|Boston & Maine................. 100; 223 {224 ~~ Lowa Falls & Sioux City........ | eee 
lat wy 78 1911 canonical M&N| 79 |...... | Boston & N. Y. Air-Line, pref...... v8 |1u0 | \Jeftt’v. Mad. & Ind’p’s, leased..10U0; 70 |...... 
New ian 1st,7s.F&A| 106%2)...... Boston & Providence........... 217 |220 |!Kamawha & Ohio...............c-.| -cece-|.ceeee 

Babine Div., 1st, 6s, 1912...M&8 luv |...... ‘Boston Revere Beach & Lynn..100) 155 [160 | do Dt iscussecs! senkentamnet 

Tex.& 7 lst M..68,g.,1905. M&S, 115 |..... | Brooklyn Elevated., new .......... 42 | 46 ili ER, 
Cons. M., 6s, g.1905.tr. rec. J&D.| ....-. 101 | Brookly n & Montauk ........... a Losses | Kansas City. Ft. Scott & Guif...100) 77 | 80 
Inc. and jana Bus Og 1915.July; 514) 51 do ioxewes . Ge. lsoawes do do pref..100, x13 |135 
Rio Gr. Div., 0, Trust rec.; 705; 73 Buff. N. Y. s Erie, leased....... RE Kans. City Springf.& Memphis..... 741g) 75 
Gen.M.& ter. 68,1905. tr.rec. A&O.) 6249) 7U mene + N.Y. & Phila. pals. Es .50| §9% “lg Kan. City Clinton & Spriagf’ld.100| 35 40 
N.O. Pee., lst, 68, gold, 1920 J&J || 794 do ..-50)§ i tthags |beaemmer 3 os Des ——. caaamsaaanl 100 5 5 

Tol.A.Ar.&N.M.—lst .68,1924.M&N; 98 9945. Butfalo Mesheuter & Pi ttab. ett,  * | Rt hae ‘See = RROREEROH SE 
Tol.A.A. & Gr.T., 1st.68,1921.J&J) 106 ‘167% burimegton C. Kapids& North. "106 Ee NA | Kingston & etalon EMA EMR 3719) 38 





* Price nominal; no late transactions. 


t Purchaser also pays accrued in‘erest. 


tIn London |] Couponoff. § Price pershare. c In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuep. 










































































































































































































































































































































































































































































For Explanations See Notes at Head of First Page of Quotations, 
, f T a 
RAILROAD Stocks. | Bid. | Ask. | : I | 
en 7 | MISCELLANEOUS. Bid Ask. 1 MISCELLANEOUS. Bid. | Ask. | ___MISCELLANEovs. Bid. | Ask. 
R a leg it yt ED “wee “gg77| | COAL & MINING, | ||South Boston. ....100'x115 120 
Lake Erie & W....100| 1812 18%|| "do Pref100. 99 Oeeneren Bekatn | Gammine, Mass...100 | 106 |108 
rin “Bret | Ball 5a se P.se ref.100; 99 |.. ...) Cameron fron&Coal50) ...... | 42 | Cambridge, Mass. 100 x182 (185 
L. Sh. & Mich. 90.106), 93% 93% Scioto Valioy.-.-<-) 107) 13 gojorade Coal & 1-100, 40") 41 [Dorchester Maga’ 200) tie L124 
an aa am |p eevee Ag ~~ Aege AFFEE | | aeeneeah dineknm Gok eal | 39 | Dorchester, Mass..100 
Lf Boon wey = soa)? yt! so" || ena & — ogg 7 24 oseece —- _Consol.Coal of Md.100) 20 | 20 | Jamaica Pl'n,Mass100, 160. “|16t 
iis oa ok) tesmies lg . arolina.... taosceltaesee ‘Homestake Min’g.100} 131g 14 Lawrence, Mass...100! 144 145 
Taide Bo Maen 1559 || 0. Pacitic Co...... 100; Sl | 31 | Marshall Cons. Coal..| 11 | 20 || Lowell. .... 100| 215 220 
Long Island seeeee 4 93° | 95 18 west. Ga, 4,7 100; 129 1130 |Maryland Coal....100; Llig) LLY ip nn, Mass., G. L..100. 119%/120 
ea. Mo. River’ lac! 17 |p Addeany 4 - Y.100 ““97) yg77| New Central Coal .100) 11 111g) Mald.& Melrose...100/x106 |108 
eS Mo. 5 — "waerh 2s of omnis ranch,Pa.50 | 10 N.Y. & Perry..... 100) 50 | 52 | Newton & Wat’n 100x140 [142 
Lou. Evans.& St. L..1o | 11 | 13 |/Porty & Lewist..50/§ 47 | 43 | Ontario Sil. Min’g.100| 2419| 26 ‘Salem, Mass.,....100\x112 {114 
eee ee | age & Ind’nap.50; a7 331, |Renmsylvania Coal.50| ...... 275 | Brooklyn, L. I......25| 104 106 
Louisv. & Nashv..106| 614) 614%) rol, Ann Arbor & Nm 47%8 37's) Quicksilver Min’g.100| “5 's| 6% Citizens” Brooklyn.20| 50 | 57 
Louisv.N.A.&Chie.100) 48 | 43 || Col. Cin. & St. Louis .. “Toe, 12c.||Tenn. Coal&lreceuive 317 3215 | wetropo Brooki> n 35] 109 |.°* 
| — & Augusta... od Tol. “— aay ey “x27+|| Wyoming Val.Coal. 100 coeces| JZ '| People’s, Brockiva 10 69 | 42. 
; — & Law’ce....100) af 1222 | Tol. Bt. L. & K. City...| ....../..... — wey mr 149 | oe ts SO eT 122 
an. Beach Co... 13 t_ ae eenned 9 ling” | n,S.C.,Gas.25 one 
Manh ittan, con.-160 113 ji14 |g N.JCRR &C a i06 as 275 ig | American oo miiaaeag 200) 16S {100 |Chicago G.& Coke.100; 160 [174 
Marq. H. & Ont.- .100/ -.;.../ 22 |/Union Pacitic.... .100|  55is| 53% wells, Farete Go-t0e] ida |1sy Hartford. OF, 6 pnes| 1o5*|85 
Momph & Chee: 100) BF | 92 | Dee, ental. -----100) 28 |....-. |TEL’PH STOCKS ‘Jersey C.& Hobok’n20| 160 |227277 
Mexican Central ..100) 137% 14 |!Vt.@ Mass..’sed.G. 139 i407} 4 AND BONDS. | '|People’s, Jersey C..... 70 |. 
ioudonn a 4 3 9g) t. ass.,l’sed,6.100) 14: 40 American Tel. & Cable) 75 77 =| Louisville GL 115 |116°° 
Mex. Mat ronal -.| 8 | Vicks. & Meridian ... | 5g Atlantic & Pacitic sv’k! 49 | 56 | (Central of N.Y... 50| 
| Mohini) penta | gh | ap. | Bankes Moret $00) |--~.|Gometiated, R100) "Fi"| Ba 
ees ce! . = aaah a , “~ a, ere te eee qui ale, N. seee «a eeceecce 
| ree. a es 8lig! 82° | oe Pur. com.cert | 17% |Baltimore & Ohio..... ----ee|-+---./|Mutual of N. Y....100| 94 . 
| Midland of Now Jer O74 a Pret.100 8, 30%4 Cent. & So. Am. Cable! 10) (110 IN. Orleans G. L-7"100| 65 68 lg 
ot. eee sey $3 lai" Tarv'n(J.),t ~ d,7.50 tence] eee -- Commercial Tel. Co.pf,; 102 103 | Portland, Me.,G.L.50| 65 
j do" pref.100| 110 |110 || WestJorsena& Atlanre + g°7||Rranklin .......... 106) 25 | 33 |St"Loule’Gaa'teviool Say 753g 
i Mil. & Northent’™ +f eran | ne eg : ene "T3ig 1étgi(" ee & Stock..... 100 waneeei see °° | Laclede, St. Louis.100/ lly |121 
Mine Hill & 8. H...50'§ 58 | Baig west®! : ryland.... 4a encase sésgnne 95 |102 ||United Gas Imp., Phil.} ...... a Se 
Minneap. & St. L..i00/ 34%) 15 |/ wil. Columbia Aug. | -----.|30" || N°Y Maia tac ttge| 12> |483__||Wash'ton City G: 1.26) "35%" dig 
*- 7 . -“- oes oe on ary<« . . e e. eeee-e) mh 7 \ 
Missol Kan 935. 100 + + Vilm. & Weldon,7.100| 95 125 || Mutual Union 6s....| Sila 84% MENewe swoon 
eh RS sem 100 98 | ona Vaeenae ate... = 330 oes Te — _Y se-ete/-se+-- /(N. ¥. & SAN, FRAN.) 
: Mobile & Ohio.....100| 124 14 || vore’ter&Nashua.100| 137 |140 *|| Postal Telegraph..100) ..... |;*+0+||Alice.......... -teeeseee| sosees enece 
Morris & E’x, gu.,7.50| 139 |139 || CANAL BONDS IlPostal "f, & Onbie.. 27” . e wyeen a — 
2 8U.,7.50) ISI 139 | S. , ||Postal T. & Cabie....: 30 | -.--- Speeds ; 
Nashv-Chat.d Bt. 1.25] 97719) ,80 | Ches.&Del.- Let, 6a,’86] 80 | 86 sorely dst mort. b'ds) ......'..-.-- /Barcelona........-.- | 6 SF 
é well. 100) , | *2O.—68,'70.Q.-J | =~ -- 00) --2--- ‘South’n antic.25 A |} "eee | eee 
od paoning van y50 » "7 "7gig/| Vel. & H.—7s,’91.S&5| 107 |... '|Western Union....100| 73 | 7319|| Bechtel... 77 777” te Saiieielinaaiale 
- ate || ist ext, 1891. -M&N| 107) |...... || 78,1900, M. & N...| 11649113 |/Belle Isle. 77” 100! 1-10) 1-25 
N. Jersey Southern...| 4% | i Tat P iD. 7e,.MeS 140° oo || TELEPHONE || Bodie. ............. 100) 1°75) 2°00 
N. News & Miss (tol ls | 17 | z. : > -CP., 78, M¢ oa yo | TOCcKS, ; |Bulwer.... ........100] 1°00)...... 
y Cent & H.Riv.100 107 4 LO | R x _Nav.- 4198, 14 i15ip American Bell ae 100 x261 (202 Caledonia § me "Geena: 1‘70 
N.Y.Ch.&8t.L: aga.100| 1739) 17% || Gony Gane eg eaten ott {111 || Ammer: Speaking..-100) ....../-.-.--||Consol. California.100| 18°13|.2.2° 
do Pref.,assent.100| 302 31 || Gyo on ene yas i137 "}11: 14/|Erie...............-.--| 31%] 32_ |/Chrysolite.... | eae Poa 
N. Y. City & Northorn,| -.-.-. |-.-«-- | One. cP- ar 97J&D Log, Mexican seen Reeve ennee | 138,18 |Chollar....... ..... 100! 6°00)...... 
N.Y. & Harlem 50, 218 |Z25 - ns.M.,1911 7sJ&D "we" .* New England ......... ‘x 42 | 424 Consol. Pacific.... 100 15; +25 
N.Y. Lack. &Wost.. 100) --2+:+|-.0+--|| senel toe 1910 o Neh wew TG) °° | O° Grown Point---°.100) 4)... 66 
YE en os ose i" sees] — ELECT a 03) =°6 
N.Y.L Erieg ost 100 + 87 +t gag Pe = 87 LIGHT srocks, ee | Eureka Consol. ... 100| 6:00 7-00 
; ; +7 68,1907.-J&J} 45 | ..... sh, ecceses kG) «ccs ather be ‘ ‘ 
: M-¥. & N-England. 100 ot . Mort. 68, Cp.,’95 J&J| ----+-|-----. ‘Brush Iluminat’g 100, 90 |100 | Gold Stripe. ded os. : 
: N.Y.N ie weeet ine 225 W295 | Ge, imp..68., 80 MN) -..--.|----.. BNE ancccce-cccences 200 |,-----||Goodshaw.........100| ...... seecce 
: NY, Ont. & Won 00) “Teas! 17 || 8® t&car, 1QISM&N| -.....|...... || Edison Illuminating..| 98 (102 | Gould & Curry 8..100) 4°80)...... 
; a ¢ heen tk | |, 78,bt&car,19L5MKN| ......|.... || United States -........ 40 | 90 |/Green Mountain....10!  °15 ‘20 
: ht es 4 = Garon a | 3080.~ 68, 0p..19185&J| seee-- ‘e++--|| United States Ill. Co..; 90 | 95 || Hale & Norcross. .100) 4°40/..._.. 
: N.Y. Susy. & Weahern "9 ay) log oannn’ La pag cece. seeece!| TRUsT COIs || Horn Silver. ........... ‘00; “90 
; 0 Pref.| 30%! 3149 (Gnhesape: STOCKS. | | STOCKS, N.Y, | (ndepen? snce ..... 100} ......| ‘70 
N.Y. West Shored @| 20% ‘|Chesapeake & Del. 50) pote Po ;,|| Am. Loan & frust.100, 125 |135 || fron Silver... 77”. 20) 3:00 3°25 
; Norf.& West,, com 100, 18 | 17""||Del: Div, leased, 8.90 §.----1] 0 aeoeeyD LFust....;25| 280 |... -|( Lacrosse. 2202... coat 
5 . ”” ; ‘ , 7. leg 93..00 9------)--0-. | " (s/s OU [ewes ||c@adville Consol....10) ....../... ona 
No. x se «ed 5 | Lehigh Navigation. .50/)-..... 49 | Farmers’ Loan & Fr.25) 450 |------ || Little Chief ........ 50, *25; 30 
Northern Sentral “sols 45 8B ry uar., 4....100, — rc | Knickerbocker ....100) 139 te teee) |Little Pitts...... Sbeseesk coctes cecece 
North’n N. Hamp_ioo| 1449 145 | ™ 0 o> Gast .LG... 108) steeee |Long Island ... .. 150, 160 |-..... || Mexican G. & Silv.100} 4°25) 107227 
North’n Pac.,com 100, 33 | 33'9|/£22™8ylvania....... SO} .-+2-- --+-+|| Mercantile...... ..100) 205 (220 ||Navajo ... ,....... 100; 1°40) 1°55 
a at me p 59441 593s Schuylkill Nav..... 50)% es eee ‘Metropolitan ....100) 145 |...... _,, SRR ce 10; 8 25)...... 
Nc & Worcester. 1 17k li76 | Oo do pref.50)) 6 eeeece N. Y. Guar. & Ind..100 115 ~ sess || Potosi... ane ‘aula nn aa al detain 
Oxa _ nt »100 14 17 ee AN EOCS | ite Y. Life & amen rt 58V | Ra pahanock........ 1! Wéiaai 
. oe ie ee NDS. i eee | -eee--!/Red Elephant ......10, ...... .cce. ° 
Ohio y Spam at. + dat Janton( Balt.) 6s,¢., O4| wo eeee/cowere | United States... ...100! 060 |.-..... | Robinson Consol.. 50) ...... "45 
Onio Southern *° ro “is {16 loan ~7 ye end.,6s., ‘93 7 NY. & BROKLYN) ‘Sierra Nevada .....100} 4°25}...... 
Old Colony?" lon! 1784/1750 % —_ eee aren tat So) 100 |100i4!| HORSE RRS, | |Silver Cliff. .........50 ‘05; 10 
yma omy pena p |Cov.&Cin. ge. 53,3-5y| : ‘s| Bleecker St.& Fult.F’y; 28 30 Standard .......... 100; 1°40) 1°50 
eS por Aw ( PU Pies 58, 5 years... ..M&S) Ol seee--|| 1st mort., 78, 1900..| 112 |116 |/(nion Consol. _.. 100; 3°00)]...... 
Oregon Short Tene’) 197") io” || Hend’n Bridge6s, 1931) 1074).....- | Broadway & 7th Av...) -..... 180 | BOSTON MINING 
regon Trans-Cone. | 25%) 26 ||Qt-{mp., Ist, 6s. 1910) ....-. 97'9|| 1st mort., 5s, 1904..| ......|i00 | STOCKS.5 
Sewers — ont.... 140 | Ores. R-& N. Lat.63,J &J 109 |10919'| 24 mort., 58, 1914...| 103 1051 /| Atlouez ‘ee pee -ceetd| 500./ 2 
Pennsyivanie * .. ‘55 | BS is | Debenture 78, 1888. sue” liga” || B’way Surf., £U.,08,’24) ..... ./ 100 | | Atlantic .... ........ 25 9 10 
Pensacola & Athasti ? | | Con. 58 1925 J.&D.. vO (101 | Gear., Se, 1905......| «<<<. 100 || Brunsw’k Antimony 5 4 6 
Peoria Deo, & Ben isi5) v8" Goi,|| Pullm’n Palace Car— || Brooklyn Cable RR.,6s, 10319/106% Calumet & Hecia...25|x200 |202 
se > oe a 4 @uzia | d series, 88,’87F&A snednelcname || Srooklyn City.........| 165 [172 |Catalpa Silver ...... 10; 256.) 27, 
Phila & iric ecvcce aaa ¥@ || 4th ido 88,’92F&A cee -e|sceese || 1st mort., 5s, 1902.., 106 |110 | Centrai..... ... e-ececod| 15 20 
Pal on @ «x2. -50 311471113 | s.Per’nt’re,7s,’88A&0] ......|....-. Brooklyn Crosstown..| 165 (170 | Qopper Falls....... -00) ..... +} -eeece 
Phil Sout hae 50) “ ||8t. I. Bridge & Tun— aes 1st mort., 78, 1858..' 105 |103 CD cite ihaienint 25; 11 lg 
Phila. & Read ° re “Balg “Sa4/| lst, 7e, a 1929.A&O/1136 (138 Bushwick Av. (Bklyn.), 150 {155 | Huron ROT EE ea 3 
ok Ron cort. .50), | Tenu.C.&[.,con.6s8.....| ---...|---.-. Central Crosstown..../ 150 /160 | Minnesota ..........25| 750.|...... 
Phila. Wilm by ss eo} cecces seee-s'| South Pitts, let, 63..; ...... 105 lst mort., 6s, 1922..; 116 [120 | Wational ............ 25| 500.| 750. 
Pitte Gn % i em “Zo” || Bir. Div. 1st.6s, 1917) ...... 84 | Central Pk.N & E.Riv.| -.... -|, 84 || Osceola............. 25; 261g) 27 
} oe gr i. L..50\¥------ WIS LLANEOUS Consol. M., 7s, 1902.; 120 |12118| Pewabic .....-......25| 2 243 
} Anema yt 8ed.50 isi lagi” STOCKS, Christopher & 10th St.) 121 124 || Quinoy.............. 25; 49 | 50 
Pitts. McK’ pt, RY Lud [104 ||Amer-Cotton Oiltrusts} 35 | 3518 |“ Bonds, 7s, 1893..... 110 /112'9)| Ridge... ..........-25] F5e.| 1 
: Pr CX, Pt, & You. gipinwall Land....10/ 7M) 7 9||Dry Dk. E.B.& Battery| 150 |155 |/Tamarack .... ...25) 86 | 90 
g Port.8ac0.&P estern.. ig2°°)133°" Boston Land........ 10; 7% 7a lst M., consol.7s, 93) 110 |102's) yWaANURFACTPING 
| Pot ns Ports,lsd 6) 132 Boston Water Power..| 8%3; 88) Scrip 6s, 1914.......| 104 107 STOCKS, 
Ports Gur . Gusaste 102 |io5 || Brookline (Mass.)L’d5) 4%) 5 |/Kighth Avenue .......| 150 [158 ‘Am. Linen (Fall Riv.) ..... -|790 
Prov owe Con-10u {Canton Co. (Balt.).100) 48 | 50 || Scrip 6s, 1914...... 107 j|LlV¥ |\Amory (N. H.).....100| 113%/114 
Rene bGaraee i160” iéo”” Cev. & Cin. Bridge, pf.| 210 ote eee 42d & Grand St. F’y..| 200 [215 ‘Amos eag (N.H.) 1000)2425 (2440 
Rich. & Alle ..108 3 3 East Boscon Land. .. ° O'4|| Ist mort., 7s, 1493..| 112 117 Androscog’n (Me.).100} 11349/119 
Rich. F &P. gee 120 Frenchman’s Bay Ld. 6’) 7 ||42dSt.Man.&St.N.Av.| 41 42 | Appleton (Mass.).1000) 670 |675 
_— 2 Com- 100 a Joliet Steel Cu..... 100; 124 140 | Ist mort., 63....°....| 107 |10319' Atiantie (Mass.)...100| 113 113% 
= dar. 7.100 a ec |Keeley Motor......... Sig} 12 || 2dine., 63........... 60 | 63 | Barnab (Fall Riv.)...| 100 |1LO2We 
: Richmond & P’b’ “3061 108 |ll0” /Maverick Land.... 10 24 ~=62's'| Houst.W.St.& Pav. F’y| 155 160 | Barnard Mfg. (F.R.)..| -.e.-.| 80 
% Rich. & West Point 00 26%| 267 | N-E.Mtg.Secur.(Bost.., 95 {LOU ‘| 1st mort., 7s, 1894-. 110 112 | Bates (Me.)..... ..100, 14219143 
‘So Prof nt.... 58 | 6u 6 N. Hampshire Land 25) 25¢ 50¢. | Ninth Avenue........- | 103 (110 | Boott Cot. (Mass.)1000\1350 [1370 
Richmond York B&G | 93 |LOO N.Y.& Tex.Ld.,Lim. 50) ...... -+ee-+|/Second ES Se 119 Border City Mfg. (F.R.) 12749/130 
Rome & D oe B.C. 31 | (vind scrip .......... ~ set) sese+|) Ist mort., 58,1910.., 105 {107 | Boston Co.(Mass.)1000,1175 1180: 
Rome W &O, a. ay; | g5 | 8 | Oregon [mprovement.| 45 | 45 || Consol. 78, 1888..... | Aa || Boston Belting....100, 159 | 160 
Rutlegy © O84...100, 314 | Oregon Ry.&N.Co.100, 93 | 93 |\Sixth Avenue.......__ 175 (130 | Bost. Duck (Mass.)700/x90) /910 
yg ae 100, ao *| a Pacific Mail 8S.Co.100/ 37% 3519) 1st mort., 78, 1890..| 110 115 | Chace (Fall Riv.) -100) ...... 93 
8t. Joseph & ¥, 4 --100) | Philadel. Cu. Nat.Gas.| 96 {100 |'Third Avenue |........ 200 |2VU6 (Chicopee (Mass.) ..100) 1161/1117 
é Sloe Dag Isi’d.| we Pullm’n Palace Car100) 146 614; | Ist mort., 7s, 1890..) 105 107 | Cocheco (N.H.)....500) 525 0 
“¢ — Hilte Bp 73 | go | 2am Diego Land.. ..... | 4648) 47 | Twenty-Third St...... 225 | 4240 | Collins Co. (Conn.)..10, 7 74g: 
2 6. L. Aces o ref.100; iStel 7 St.Louis B’dge, Lst pref!;204 106 || Ist mort., 7a, 1893..| 112 114 | Continenta’ \Me.). 100, 56 | 57 
: St. L. Ft. 8 a wi ==. | 944 154 2a pref. certificates. ,90 : GAS STOCKS, es ||Cres’t Mills (F. R.) 100) aaa 70 
| at. pn ry a ich. | * sense!" sesce] St. Louis Tunnel RR... {105 (109 © Balt. Consol, Gas...... | 52 | 52'4'|Crystal Spr. B1.(F.R.}.) yfeaenses “8 | 60 
he anFr.100 3519 3619) 8t. Louis Transfer Co. 70 | 75 Boston Gaslight...500'1015 1020 |Davol Mills (F. R.) 100! -77" 7: 54 
x 0 Pref.. --100) 34g 74 | Union St’k Yds.&Tr.Co’ 110 (125 | East Boston ...,....25 x 40 | | Dougl’s Axe (Mass) 100! Janene eoccee 
| do Ist pref.100' 112 11419) West End Land (Bost.)) 217% 22% Roxbury. ..........100' 224 '226 | Dwicht (Maaa.).. 50u) 7450 6760 
: * Price nominal; no late transactions. t Purchaser also pays accruedinterest. + In London. § Quotation per share. 
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176 THE CHRONICLE. [Von XLV, 
GENERAL QUOTATIONS OF STOCKS AND BONDS--Conciupep. 
For Explanations See Notes at Head of First Page of Quotations, 
MANUFAC’ING 8TOCKS.| Bid. | Ask BANK STOCKS. Bid Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE STocKs. | Bid. | Ask. 
everett (Mass.)...100| 74 | 76 || Redemption ...... 100| 128 129 Citizens ............ oe Ties. oo Boston, 
F. fe MashineGo..100 acne ‘ ae Republic sidaceeeute 106| 140 |140%/) |Commerce......... 100| 173 |179 | American F. & M..100|) 127 /|128 
a. Merino Co...100! ......|/... .. || Revere.... cee. --- 100) 126 |12642 Continental ....... DT cecncctt@e TONER. .coceccescee 100; 14G [146g 
flint Mills (FP. R.) 100) ...... 90 |Kockland.... ....100) 149 {150 ||Corn Exchange ...100) 187 |......||Boylston .......... 100; 95 $7 
klin (Me.)....1 $9 |100 | 3econd Nat...... ..100) 15745|158 || East River.......... 25) 130 |..... Dwelling House...100) 91 | 92 
GI’be Y.MillsF.R.)100) ..-...115 | seeurity.....-.. -.. 100 185 |195 ||Eleventh Ward.....25| 150 |......|/Eliot.... 2... 2.2... 125 |127 
Granite(F.R.)....1000 230 (245 | Jhawmnut.... .... 126 /|12619) First National..... 100}1500 |.-.... Firemen’s.... ....-100} 190 {192 
@reat Falis(N.H.)100,) 90 | vl |dhoe & Leather. 2.2100 105 |106 ee oe 145 {143 || Manufacturers’. me 4149) 42 
Siamilton (Maaes.) 1000) 810 815 | State............... BSP SRS TINEA... ceoccccccces 152 |......||/Mass. Mutual...... 118 |120 
artf. Carpet (Ct.)100; 192 200 — Suffolk... .... “777J00 11749118 | Fifth Avenue...... ioo 7v0 |. ..--||Mercantile F. & M. 100 128 /|130 
CuPeoen #2 | 83 ||Third Nat........ -100| 100 |1049/'Gallatin National . 50 20) |...-..||Neptune F. & M...100| 96 | 99 
Hol pS $20 |.... «|i |i Tradlera’..c. cece cco 1 943) 95 | Garfield............100¢| 175 |..... North American ..100} 100 (105 
» fr) N. H.)..1000} 1u25 iii Io; aR DY 100| 101 (102 ||German American. “75 112 |......||Prescott........ 100 (102 
King Philly B. R.) 100) ......! | aE 100) 143%) 144 Germania sees cece 00 |....-. Shoe & Leather. ..100) 3 5 
Laconia(Me).. .... 400) 479 res || Washington.... ... 100) 127 (128 |Greenwich pewovecces "25 110 |...... N ....--- 99%4/100 
pee eee | (N.H)400| 615 — || Webater........ ..- 100} 103 |10514''Hanover........... 170 |..... Cincinnati, 
L’rel. Lake Mills (F. R.) | ef Brooklyn. [mporters’ & Tr a ee |Amazon(new stock) 20 socese 105 
awrence (Mass. 11000 1620 1625 | Brooklyn De satel PRY 100| 128 |L32 | ere: SP leeeses Aurora....... ae peer 
Lowell (Mass)..... 690| 775 780 | First National..... 50! 320 |.....-. Leather Manufts. “ido 210 /214 ||\Cincinnati...... .... eee 150 
Zowell Bleachery.200) 146 (147 } En isesbad seer 40' 160 |..... ||Manhattan......... 50} 162 {175 ||Citizens’.... ........ 20) 145 160 
Lowe! | Mach Shop.500) 845 [550 ||City National ..... 50) 310 |...... Market.... ....... 100) 170 |...... ae. co cceg OOF Tecdee- 
M. (Mass.}.100; 68 | 70 |}Comme ae 60} 150 |...... Mechanics’. ....... = <s=e00 ee SL cc ssnsccn and “auth 00 

chester (N.H.) 100! 15 12160 ||Long Isiand.......100} 115 |120 ||Mechanics’ & Tr.. . 145 |...... Enterprise... oncees ME seseee 75 
Mass. Cotton..... 1000; 105v 1060 | ‘Manufacturers’. ...... 128 |..... ||/Mercantile ........ ioo 145 |......||/Eureka............-. Ss eae 
Mechanics’ (F. R.) 100) ....-.) 85 ||Mechanics’........ 50; 210 25 |\Merchants’. ........ 143 ESS 100) 120 /|125 
Merchants’ (F. KR.) 100) 110 {11222 |Nassau.... ........ 100} 210 {220 ||Merchants’ Exch’ge50) 12v |...... Firemen’s.........-- 20) 145 [145 
Merrimack(Mass)1000) 1245 (1250 | Charleston. Metropolitan aad 100} ------ 33 ||\Germania........... 20| 88 |101% 
Metacomet (F.R.) .100)| ..---.|...--. | B’k of Chas.(NBA) 100} 130 |...... | Ri: 145 |...... Si ccanes anbiccus 20) 99%) 101% 

iddlesex (Mass.).100, 180 [182 | First Nat. Chas.. .100) 205 |...... New York ......... 100 210 coe Merchants? & Manuf 20] ....-. 217g 

arragapes’tt(F. R,)100, 80 87 |) People’s N ational. ES 200 |.N. Y. Nat. Exch’gel100 eg Miami Valley....... 50| 86 90 
Maghua (N.H.)....500 012 514 | Chicago. New York County.100| 290 |...... National........... 100) 155/165 
Naumkeag (Mass. )10)' 1Q~1g LOD | American Exch. Nat..| 123 |124 ||Ninth National....100} 133 |...... BOOCUTICN ..ccccccces 100} 100 }|...... 
NN. E. Glass (Mass. = +. 90 | 95 | Atlas National........ ......}120 |\\North America .... 70} 127 |...... Washington......... 20| 140 /140 
Newmarket ....... 330 | 335 || Chicago Nat....... 100} 153 |155 ||North River.... ....30} :-=:-- 140 ||Western...... 25) 135 {190 
Pacitic (Mass.).. iaoel 1670 1680 ‘Comune ‘reial Nat...100) 150 |......'||Oriental............25 187 seeeee Hartford, Conn. 
Pepperell (Me.)....500 10Yu i1lvd (Continental Nat...100) 12 535 |iPaclific..... .cccccce .50| 155 wenn Aitna Fire......... 100} 252 1/255 
Pocasset (F. R.)...100, ..-.-- 417 | First National..... 100} 230 |...... AIS: 100 r2 i860 |'Connecticut....... 100} 115 +118S% 
Rich, Bord’n(F.R.) 100, 70 | 7249 fort Deurvorn Nat ...| 102 [110 ||Peopie’s.... 2... 2... 25| 160 |...... \Hartford.... ...... 100} ..-.-- 295 
Robeson (F. Riv.) 1000 ..-.. 100 | fide and Leather.100); 140 |...... |Phenix........--.... 2q| 112 |...... |National........... 100} 132 [133 
Sagamore (F. Riv.) 100 103% .....- | Merchants’ Nat.. .100] 360 |......||Produce Exchange....} 242 |i14 |\Orient.... ......... 100} 86 | so 
Sahiuon Falis(N.H.)300 200 (<6 — Metropolitan Nat. 100} 160 |....../|Republic........ ..100| <-----|----+. ‘Pheenix....... ...100] 198 (203 
Saudw.Glass(Mass.j80 25 28 |Nar, Bk. of Amer..100) 13742)140 | Second National..10€ oe --ee-- Steam Boiler... .50} $75 |...... 
Shove (Fall Riv.). 100 ..-.--| 82% |Nat. B’k of [linois.100} 170 |...... '|Seventh Ward.....100) 118 |...... London, Eng. 

(Fal: Riv.)..100) ......) 6a ‘Northwestern Nat.100] 7U00 |.. ... Shoe & Leather....100| 142 |...... Commercial Union.25] 22 23 
Stafford (Fal) Riv.) 100) 103 | ‘Union National....100! 185 |200 |/8t. Nicholas........100 123 128 | Guardian....... .... 50; 73 | 75 
Stark Mills(N.f1.)1Gv0|) i245 tz 35 50 'Un.Stock Y’ds Nat.100/ ...... 200 |\Stateof N. Y.. .... "o 120 |125% ‘Imperial Fire.......25] 161 [166 
Tecamseh (!. R.). 100 Hes Cincinnati, Tradesmen’s........ 1u4 seeee- \Laneashire F. & L..25 6 G 
Thorndike( Mass.)1000 900 9: 25 |Atlas National.... ....| ...... 100 ||United States Nat. ioo #10 |...... London Ass.Corp.12'g} 49 | 51 
TrewontéS.(stass)100} 120%/i21 | Cincinnati National...| ...--. | 7 Western National ..... 99 |100 | Liv. & Lond. &Globe.2| 34 | 35 
Troy C. & WFR.) 500}... 3o8 || Citizens’ National..... 17 175 Philadelphia.§ , North’n Fire & Life..5| 55%) 561g 
Onion C.Mf. (F.K.) 100) ..-.-- 220 \Commercial Bank.....| .....- jLes B’k of N. Ainerica . =e corees 543 | North Brit. & Mer. 8%| 39% 10'g 
Wampanoag F. PEROT wcces- ) 100 [Fidelity National ....| ...... ecoge|/City National....... cweers! i cee-- Queen Fire & Life.. .1 31g) 4 
Wasiingt’n( Mass. 1100 coce.|coccoceliWinst MAUOUBI.ccoccce:| sooccs i295 |\Columbian ........ {ov coower|. coe. ‘Royal Insurance... ..3) 38 | 39 
Weed Sew. M’e (Ct.)25) --.-. |----- Fourth National.... 18) ..0e0 Commercial Nat....50; **+** 6242, New Orleans. 

Weetamoe (F. R.)1 00 sees 60 'German Nationai.....| -..--. (58) || Commonwealth Nat 50 "57" |-+e+--| Crescent Mutual ..100) ....-- 354g 
Willim’tic Linen(Ct)25} 4: | 4 M: irket National......) ....-. ee \|\Consolidation Nat..30; 4“ |.... Factors’ and Tr...100] ...cee 75 
Work Co. (Me.).....75 50 1020 (1025 | \ferchants’ National..| 140 i 'iCorn Exchange Nat.50, 6% |...... ‘Firemen’s ........- 50! 63 | 65 
BANK STOCKS. |Metropolitan Nat....- 130 1372) (Eighth Nat........ 100) -+++*|.-.--- ‘Germania.... .... .100|x ..... 120% 
‘Baltimore. | \Nat. Lat.& Bk.of Com.) ....../291 | First ee Sr 240 | |Hibernia. .........100) 80 | &5 
Bank of Baltamore 100] 449 |.. _.. Ohio Valley Nat'l ..... 132 (154 | Farmers’&Mech.N.100) ------ gf SS wepapeser: BE sccece SO 
Bavk of Commerce. a pee | 16% Queen City N: en -senee 99 || Fourth st. Nat’l....100] -+----/113 || Hope..........00--- 100 XK .-c0- 93 
SIN «cnn coctcses e te) i9 (Second National .... BE Sal . cacve Tndependence...... 101; ee coeee Lafayette. . 6744) 75 
m. & Farmers’. “ide ge ae? ‘Third National........5 140 45 |\Girard National ....40} 429 {...... ‘Merchants’ ‘itutwai1eo 4919) 52 
Farmers’ B’k of Md.30| 3; |/°"""" | Western German Bauk 220 ,235 ||Kensington Nat.....50| “wcz-*|---..- Mechanics’ & Tr...100/x103 |106 
Parwers’ & Merch..40| 57 | =9% Hartford, Keystone Navl......56| 59 | 57 | NewOrl’sIns.Ass’n30| 17 | 13 
Farmers’&Plauters’25| 45%|| Aetna Nat......... 100/] 103 |...... Manufact’r’rs’ Nat.100} ------ 111 (|New Orl’s Ins. Co.. 5¢| 25%) 26ly 
Firat Nat.of Balt. -A00 Miri: ‘129 | American Nat.....50) 65 {7 Mechanics’ Nat....100] -+-+*> (isd \People’s .... ....--- 2) eee) eee 
Pranklin............60| 007” 100 (Charter Oak Nat..100) 110 {120 ||Merchants’ Nat.... ...| -**+++|------ ‘Sun Mutual........ 100] ;..../...... 
German American....) «cis decenmilll 100; 90 |..-.... Nat. B’k Commerce.50] **+**"|-----.) Teutonia..... jeoews 100)x120 j|124 
Howard ..... ........ Lu 124 12 onnecticut River 50; 48 |..--... | Nat.B’k Germant’n_50] -+++-- os-0 
Marine... ........ eee che Far. & Mech. Nat. 100) 103 [105 || Nat.B’KN. Liberties 50] + --*- 175 New York. | 
Mechanics’... ---- LG] 919i 12% ||First Nat.......... 100} 100%)...... '|Nat. B’k Republic..100] -+ ++ |.-ee--|| American seccce cose} Leo IL73 
Merchants’... .... 100] 130 |...... ‘Hartford Nat...... 100} i156 (160 ||National Security .100 = Ta" American Exch...100; 89 90 
Mational Exch’ge. 100 ~ a Hae ‘Mercantile Nat....100| ..-.... 938 | Penn National...... 50] 81 || Bowery.... .... -.--25 155 |165 
Peopie’s............ 2u14) 2019 | National Exchange. 50 62%| 65 || Philadelphia Nat..100] --:++*|---.-- || Broadway .......... 25) 185 {193 
Seeond National . “i00 15 | wacky ‘Phoenix Nat....... 100} 127 |130 ||Second Nat........ 100] ---*°°|--- ---||Brooklyn... ........ 17} 100 (12 
Third National. ...106 ot a ee a ical 100 93 |...--.!|Seventh Nat....... 100} ----*-|113 |/Citizens’.. .......... 20} 110 |120 
MiON.......... ..-. , Aes | $6 |'United States .....100} 250 (300 /|/Sixth Nat.......... 100) jg5°*)--*+-- | RATES ESE 70| 115 |125 
Western............ _ | oe ee Louisville. | Southwark Nat.....5€ eoe--|/Clintom.... .....00- 100} 105 /112 
ost _B nk of Commeree..... 122 {123 ||Tenth Nat. Bank. ....] **** hd eed Commercial... .....- 50} 30 | 35 
Atiantic........ ..100) 132 |134 ||Bank of Kentucky100| 160 {161 |/Third Nat.......... 7 “oo -----||Continental ....... 100) 210 (225 
Atias.......... --100) 724%):25 Bank of Louisvillel00} 85 | 86 || Western Nat........ BO] wrest lowe eee Tae avcoseceseves 40) 240 /260 
Blackstone ........ LUO] Li tioili2 ||Citizens’ National.100| 128 {129 || West Philadelphia.10(| ----+-|-.-.-- .|Empire City.....-.. 100} 100 |108 
Boston Nat........ 100; 122 [1219||City Nat........... 100} 117 j|118 Portland, Me. 0 Exchange...........30) 100 /110 
Boylston........... 100) 135 [136 || iralls City Tobacco 00 105 (106 ||Cumberiand Nat.. .40 an Sl | Farragut............ 50} 115 (125 

Way .... .... OU} 102 |..... ‘Warmers’ of Ky ... 109 {114 ||Canal Nat......... 100 x 163 || Firemen’s..........17; 97 |102 
Bunker Hill......- 100) 187 [199 | Varmers’ & Drov. “100 102 {104 \|Casco Nat.... ..... 0 120 i52 ||German-American100, 300 [315 
Ceptral........... OU; 127 1130 ||First Nat........ ..1 169 |170 ||First Nat.......... 10¢] 129 |122 ||Germania...... ...- 50; 150 |1890 
RRS 100; 107%/LOS | (jerman Ins. Co.’s. 100 125 |....--!|Merchants’ Nat..... Tet 122 1123 |lGlobe......-...se.-- 50) 115 |125 
Columbian......... 100) 130 [13042 “German ........... 100} 137 |140 ||National Traders’.100 14V /142 ||Greenwich.. .... ..- 25) 220 (250 
Commerce .... ... 100) 1274128 | German? National. 100; 143 |145 | Kiechmond, Va. 9 ‘|Guardian....... ..100) 63 | 75 
Commonwealth ...100) 130 |i83 | Kenrue ky Nat..... 100} 137 {133 |iCity Bank. ........ 25) .: 9'9}..... || damilton.......... 15) 120/139 
Continental ....... OU; 121t%4)/122 | Louisy. Banking Co.40| 255 (257 || First Nat.......... 100) ,ss*7;14U0 =| Hanover..... .. ....50) 180 [140 
SEE wcle cavcceesce 100; 1044/5105 | Masonic... ......... 100, 133 [139 || Merchants’ Nat...100. 123 corcee)| HOMO... ccccccccce 100, 149 (145 
Bliot............... 100; 13212 133 || Merchants’ Nat. ..100| 143 |145 | Nat. Bk of Virginialo0o 102'8 (0349 | Howard........----- 40}; 70 | 80 
Everett............ 106; 98%’ 99 | Northern of Ky ...100} 124 {126 ‘Planters’ Nat......100} ASS ceeere, OO 30/ 120 |130 
Exvchange......... 150 (lol | People’s Bank......... i118 /11% | State Bank of Va.100; 144’8)...... | Kings Co. (B’klyn) .20| 200 [210 
Paveuil Hall...... 100! 139 |i40 | Second Nat........ 100) 118 {119 St. Louis, ||Knic kerbocker... ..30} 83 |160 

t ey =e 100; 2u1le'2u2 sSecurity..... ......100 169 {170 || B’k of Commerce..100' 460 - -e«-|| Lafayette (B’ klyn) 50) 97 [106 
First re Oo} iz. (130 |) Tinrd National ....100} 139 {140 ||Commerciai .......100) a Remsen ‘Long I[sl’d (B’ klyn). 50| 97 |105 
h ‘National. -100) 111 [112 |'Western .......... 100} 117 j115 |\Continental.... ... 100  @~_ ‘Manuf. & Builders’100 120 (130 
seeereeee 100} 103% 1:01 New Orleans, _ ||Pranklin...........100) 175 |... ‘Mechanics’ (B’klyn)50 70 | 8u 

Globe.... ......... 100) 95%! 96 | Canal & Banking. .100'x133 135 | Fourth National ..100! 269 |...... '|Mercantile.......... 50| 60 | 70 
oéae cous OU; 12a {125 | Citizens’...........100| 100 [LOL ‘{nternational .... bre 90 '100 | ‘Merchants’... .......50| 9 100 

Hide & Leather. 100} 117%2/118 | Germamia Nat..... 100 x1l44 |------ |Mechanics’.... .... 126 128 || Montauk (B’klyn).. 50} 95 /|102 
See ..100 11542116 | Hibernia Nat...... 100 x144 | .-... ‘Merchants’ Nat. "100 Lig |... ‘Nassau (B’klyn)....50| 140 |149 

OGiN ............ 100; 11: % 1i2 | Louisiana Nat.. ..100/x ..... 1a4 | St. Louis National.100| 189 |.) 1. \National.. ........ 37'9| 100 /110 

a aomrers -- -100; 96 | 37 | Metropolitan ...... 160x118 |122 |\Third National....100) 223 |114% \N. Y. Equitable..... 35] 165 [175 
wonreeee wens OU) Y'leg) 95 | Mutual Nat........100)x120 |------'|| San Francisco. '\New York Fire....100| 90 |100 

Market iri: shton).100/ 141 (143 | New Orleans Nat..100 x410 |-.-.-- ‘Bank of California. ...| -*--**]...... |\Niagara.... .... ..-.50, 160 {175 
husetts ++ 550 106 (1064) People’s.............! 50) <8 19) 62 ||First Nat. Gold....100] ---+--|.22777 North River.... ....25| 935 |10%5 
Maverick .......... 22219225 = State Nat... ....100x Xi05g 107 \Graagere’ ee 6 eee |Eacitic CET 25, 170 |180 
‘Mechanics oe. B. j100 141i (142 (‘Union Nat......... 100/xi05 (|107 | Pacifie.... ...... ......] e*+ee*]..000. is I ap i00| 90 |101 
Chandise.... .. 102 [102 New York. FIRE INSURYCE | Peter Cooper.......20| 170 |180 
Merchants’ - > i 100 14 (L4)49) America...... .... 100} 175 |180 | STOCKS, a rrr 00 /110 
Metrepolitan ...... 100) 116 1itls American Exch’gel00) ...... (143 | Baltimore, Phenix (B’ kiyn) .. 120 /|1295 
Monument........ 0} 213 (222 | Broadway.......... 25, 260 (270 |' Associate Firemen’s.5!/ ------ ET. cocceute u 25 1409 {150 
t. Vernon........ 100] 139 (139% Butchers’& Drovers25)| 166 ...-| Baltimore Fire Ins.10} ---- 2 Standard... .... ....50} 100 /110 
w England..... 100} 150 (150% Central National..100} ...... 137 ||Firemen’s Insur’ce.18} 1849) 19 | |Sterling....... -----100} 60 | 65 

we ese en eeeeee 135 '136 | Chase Nationa) ,..100| 200 |..-... |Howard ¢ o~“Neemeee 6%) § |\Stuyvesant.........25] 110 [124 
North eeeerten... 100} 106 106% |\Chatham...... s necctl SUB fececee ‘Maryland Fire...... 4\9|...... United States.......25] 140 |156 
Ol ston..........! 50} A5€3% 57 | Chemieal..... one oe100} 2500 |... ‘Merchants’ ~ yee 50 seceee 60 ||Westchester........10} 50 |188 
Peantle’« . TON WHSIes 168" |Citw .. ......... 100! 300 |...... National Fire. ... .10) ....-.. 51g Williamsburg City..50' ~60 |2890 
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Zuvestment 


AND 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Sacks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, Nay, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hutra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a* $1 per copy. 








ANNUAL REPORTS. 


Chicago & Northwestern Railway. 
(for the year ending May 31, 1887.) 

An article in the editorial department of the CHRONICLE 
to-day comments upon certain important changes which have 
been made in the balance sheet of this company, 

The annual report just issued states the mileage as follows: 
Chicago & Northwestern Railway, 2,500'50 miles; Dakota Cen- 
tral Railway, 666°23 milee; Winona & St. Peter Railroad, 448-48 
miles; Toledo & Northwestern Railway, 385'19 miles; lowa 
Railway Coal & Manufacturing Company, 3°25 miles; Syca- 
more Cortland & Chicago Railroad, 464 miles; Northern 
Illinois Railway, 77°00 miles; Princeton & Western Railway, 
16°06 miles, Total on May 31, 1887, 4,101:'35 miles, Increase 
during the year, 152 64 miles. The increase is made up of 
three extensions of the Dakvuta Central Railway—one of them 
constructed from Columbia to Oakes, 38:53 miles, one from 
Redfield to Faulkton, 32°54 miles, and one from Doland to 
Verdon, 24 38 miles, total 95°45 miles; by an extension of the 
Toledo & Northwestern Railway from Lake City to Wall Lake 
Junction, 15°38 miles; an extension of the Maple Valley 
Branch frcm Mapleton to Onawa, 20°70 miles; the construc- 
tion of the Janesville & Evansville cut-off line, 16°10 miles; 
an extension from Winona Junction to La Crosse, 3°96 miles, 
and an extension tothe Mitchell Iron Mine,in Michigan, of 
1°05 miles. These new lines were opened at different periods, 
and are equal to §8'52 miles operated one year. The total 
average amount of railroad operated during the entire year 
was 4,037°23 miles, 


CAPITAL ACCOUNTS, 


The capital stocks of someeleven different proprietary com- 
panies, amounting in all to $11,200,500, owned by the Chicago 
& Northwestern Railway Company, have in former years 
been brought forward on the general balance sheets at their 
par value, while possessing but a comparatively nominal 
value as assets of the company. These stocks are now 
entered at their estimated value of $674,183, with reference 
to cost, and the stated cost of the properties has bezn corre- 
spondingly reduced, 


FUNDED DEBT. 


During the year there were issued the Chicago & North- 
western Railway Company 4 per cent ‘“‘exteasion bonds of 
1886,” amounting to $8,147,000. Of this amount $2,375,000 
were used for construction of various extensions embraced in 
the system of roads operated by the company, and the inter- 
est thereon is borne in the interest account of the Chicago & 
Northwestern Railway Company; the amount of $4,232,000 
of the issue was used in extending the lines of the Fremont 
Elkhorn & Missouri Valley Railroad Company, and $1,540,000 
in the construction of the Wyoming Central Railway, which 
constitutes a further extensicn of the same lines in the Terri- 
tory of Wyoming. These two amounts which, together, 
make up $5,772,000 of the 4 per cents, are secured by $4,232,- 
000 of the first mortgage consolidated bonds of the Fremont 
Elkhorn & Missouri Valley Railroad Company, and by $1,540,- 
000 of the first mortgage bonds of the Wyoming Central Rail- 
way Company. 

The net increase of the funded debt was $6,873,000, being 
the difference between bonds retired and bonds issued, 

The interest on bonds chargeable to the business of the year 
was $5,136,197, beinz a reduction of $400,165 from that of the 
preceding year. The total charges were $5,761,899, from 
which were deducted credits of $625,701 as follows: for divi- 
dends received on Chicago St. Paul Minneapolis & Omaha 
stock, $322,800 ; for interest refunded by the Fremont Eikhorn 
& Missouri Valley Railroad Company on account of Chicago 
& Northwestern Railway Company 4 per cent bonds issued 





1886, the exact amount within that period being $10,784,803, 
An approximate amount to this latter sum has been written 
off during the year, to wit, $10,752,059, as follows: the aggre- 
gate sum of $10,000,000 was appropriated and transferred 
vote of the board of directors, »pproved and ratified by the 
stockholders at their annual meetinz on the 2d of June last, to 
liquidate the clas; of expenditures already explaived, and the 
cost of the property was correspondingly reduced on the books 
of the company. 

The further and less considerable sum of $762,059 was 
charged to income account to cover the amount of computed 
interest on funded debt, the same being interest accruing, but 
not due, up to May 3ist, 1886. 


LAND SALES, 


The usual report of the Land Commissioner shows that the 
sales of lands and lots during the year amounted to 67,110 
acres and 3,097 lots, for the consideration of #687.637, p+yable 
partly in cash and partly on time. There were 23,218 acres 
sold from the Minnesota grant at an average of $611 per 
acre, 42,559 acres sold from the Michigan grant at an average 
of $190 per acre, and 1,533 acres sold from the Wiscons'n 
grant at an average of $215 per acre. In addition to these 
sales, 182,131 acres were deeded out of the Minnesota grant, 
in settiement and satisfaction of a decree of Court in the case 
of Barney ef al., vs. The Winona & St. Peter Railroad Com- 
pany, in a long-pending suit to determine the quantity of land 
to which the plaintiffs were entitled for the construction of a 
portion of the roai prior to its purchase in 1867. The net re- 
ceipts from cash sales, deferred payments, interest, trespass 
and stumpage and all other sources were $689,588, and there 
remained assets of the Land Department, at the close of the 
fiscal year, for unpaid amounts on outstanding contracts, the 
sum of $1,269,702. 

The number of acres held in the various grants on the 31st 
of May last was 1,370,694, of which 319,869 acres were con- 
tracted to be sold, and the balance, amounting to 1,050,825 
acres, remained unsold. 

The comparative statistics follow. These statistics do not 
include the Fre, Elk. & Mo. Val. RR. nor the Sioux City & 
Pac. RR., acquired in July, 1884, but operated independently. 
The results of their operation are given further bslow: 

ROAD AND EQUIPMENT, 


























1883-84. 18<4-85. 1885-86. 188-87. 
Tot. miles oper’d 3,763 3,343 3,948 4,108 
Locomotives.... 639 672 693 73D 
Passeng,&c.cars 44 4x1 4n5 507 
Freight cars.... 20,100 20,103 20,015 22,091 
Ail uther Cars... 435 47 546 oo 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1883-84. 1824-85. 1885-86, 1886-87. 
Pass’yvers carr’d. 8,623,483 8,408,884 9,140,195 _9,709,934 
Pass’ger mileage 256,386,389 231,090,788 239,150,020 254,709,295 
R’te p.pass. p.m. 2°40 cts, 2°38 cts. 2°36 cts. 2°29 cts. 
Fr’ght(tus) mv’d 8,453,994 8,235,127 8,494,239 9,737,892 
Fr’ght (tns) 1n’ge1350,173,773 1416,739,205 1466,892,717 1754,593,596 
Rate pr.ton p.m. 1°31 cts 1°19 cts. 1°24 cts. 1°15 ots. 

Earnings— > $ $ $ 
Passenger....... 6,153,071 5,408,111 5,646,150 5,820,151 
EINE scccvcews 17,677,866 16,917,394 17,503,244 19,329,484. 
Mail, express, &e¢ 1,189,637 1,086,551 1,130,206 1,171,681 

Grossearn’s. 25,020,624 23,502,056 24,279,600 26,321,316 
Expenses— $ bal _ 5 ¥ 
Maint’ce of way 3,590,917 2,039,253 2,951,889 3,227 ,245- 
« cars, & 2,418,297 2,193,224 2,948,6 3 2,212,289 
Transp. & miscel 8,429,121 7,970,502 8,156,221 8,913,681 
| ee 672,621 690,928 702,452 712,125 
, ae 15,140,956 13,793,907 13,859,226 15,070,342 
Netearnings.... 9,879,663 9,708,149 10,420,374 11,250,974 
P.c. exp. toearn. 6GU'SL 58°69 57°03 57°2> 
INCOME ACCOUNT. 
1883-84. 1384-55. 1835-86. 1886-87. 

Receipts— +$ $ 3 
Net earnings.... 9,879,668 9,703,149 10,420,374 11,250,974 

Disbursements — ; : a $ $ 
Rentals paid... - 1,568,704 [Ge 0si‘(‘és‘*#pwbnseaee—C—C—“‘i‘ SC 
[uterest on debtt 4,527,235 *5 OG 4,534 5,536,363 5,136,198 
Dividends....... 2,939,469 *3,981,348 3,444,504 3,444,504 
Rate on pref.... 8 s 7 7 
Rate on comm’n 7 7 6 6 
Miscellaneous .. 83,000 58,000 58,000 58,00 

Tot. disb’m’ts. $9,118,408 $9,132,419 $9,933,867 $8,638,702 
Balance, surplus $761,260 $575,700 $1,381,507 $2,612,27 





* On absorption of Towa leased lines, rentals ceased and interest and 
dividend charges mereased. 

| Less credit items. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884-85. 1885-86. aT 
_ ~ ~ 

nen sw. —Road &equip, 127,053,370 127,101,024 e144 161.030 
Other companies do 35,539,234 36,628,824 § ° ’ ’ 





- Rah a: “POT A NAD 2 °C O ETS LED er ewe i 





: : . . , Ee een 360,242 934,482 *6,082,2953- 
e for its construction ard for the construction of the Wyoming an eo SAP 12,282,159 12,2-2,159 112,282,160 
5 Central Railway Jeased by it, $157,193; and for creait of in- } Land grant investments ..... 1,221,000 714,000 230,009 
: terest and exchange account, $145,708, Bills and accounts receivable 1,390,341 1,-26,251 1,757,952 
‘ Materials, fuel, &¢....... .... 1,808 567 2,000, aaa ren yys 
: N XTION AND EQUIPMENT EXPENDITURES, ‘aah eae aa Z807.19L 2,032,84 214, 
4 iia nee : eaeieee ad aakinod fund.... 1.934.004 4,239,176 4,320,175 
The net expenditures incurred for construction and equip- 3 ‘oor ee 
: ment amounted to $4,060,518. Oe siete $185,897,103 $183,759,528 $176,048,646 
The amount standing to the credit of income account upon Liabitlities— | : “he 
: the books of the company on the 3ist of May, 1886, was} stock, COMMON -«--22+-+220-+0- 941,374.866 yx tt yen eye ar 
a ‘ : po : ene 22,325,454 22,325,454 $22,325, 
x $11,144,325. This sum represents the balance of net earnings ee ar anaes ee iGo 11280000 11,236,000 * F674 198 
F or accumulated surplus for many y+ars, and has been drawn | pied debt .......------- “.. = 91,460,500 {90,411,500 97,334,300 
ty upon and used from year to year, as the necessities of the com- | piyid’ds declared, not yet due Lot4,221 1,331,600 1 pole 
pany required for tre enlargement and betterment of the | Sinking funds paid .--..--.-... 1,934,000 4,239,175 — 4,320,1 
i 29 j Current bills, pav-rolls, &c.... 1,690,680 2,251,206 2,721,369 
property. Most of this. cusp ae of $11,144,525 appearing on Uncollected coupons, &...... 113,262 140,762 135,506 
the books has accumulated curing the last ten years, from the | Rentalsofroadsin Iowa...... ean 31,044 316,814 
time that dividends were resumed in 1877, down to May Slst, Bonds unsold, &e....... anne 537,000 37,000 37,0 
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| VoL. XLV. 
a 1£84-85. 1885-86. 1886-87. - May..——-——. —Jan. 1 to May 31.-~ 
Liabilities— $ ~ 1887. 1886. 1887. 1886. 
Note of Consol. Coal Co....... 275,000 125,06 5,000 Name of Road * 
interest not due ..... 705,060 703,52: 1 473536 West Jersey & Br... .Gross. > 708 115, = 600,511 545,639 
i ete em A lp > i ea 120,000 120,000 Net.. 42 46, 02 2'216 176,648 
Land income account......... 2,954,246 3,194,071 714, "104 | Central Pacific..... ..Gross. 991, 140 1,021,785 4,715,50% 4,368,098 
Railroad income account..... 9, 762, 819 11,144,326 %2,994.539 Net... 475.4 432 544,662 2 021,010 2,239,897 
T , - Southern Pacific RR.— 
Ee = $185,897,108 $188,759,529 $176,048,646 No. Div. (Cal.)...... Gross. asi. 136 125,741 ot. 672 482,791 
* Includes F. E. & M. V. consols and Wyoming ' Central RR. lsts owned! go. piv. (Cal.)...... =" 553° 866 enn are 1, aoe 7 Myo 1 sweat 
and pledge lias coll. for exten. 4s of 1886, $5,772,000; also, ryTt con- Net... 320, 630 227.967 "566,363 "4 2,871 
‘gol. gold bonds, $37,000; coasolidated sinking fund bonds, $11 Arizona Div........ Gross. 127,193 128522 705,318 662,834 
— 4 sundry proprietary roads, $156, 295; Iron River Sasmaee Net... 59,680 60,4 5 302.005 323.647 
nas, New Mex. Div Gross. 58,605 71.355 310.510 296,487 
 caeiee c Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. oe : ‘ “g "920 eo ar 
stock, $1,966,500. Also owns C. & N.W. common stock, $10,007,416, Net... 31,544 45,880 141,282 158,379 


and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 


. t yen Sh $10,007,416 common and $2,284 preferred stock in com: 
8 tre 
pal Enctuding Ly live bonds in sinking funds, which amounted May 31, 1887, 
{| See remarks on preceding page regarding these items. 
TRANS-MISSOURI RIVER LINES. 
The railroads composing these lines, and their mileage, on 
the 3ist of May, 1857, were as follows: 


Miles. Miles. 
Bioux City & Pacific Railroaa 





seniiitaetnk: suiiasien clin 107°42 
Fremont Elkhorn & Missouri Valley Railroad. 723°23 
Wyoming Central Railway, (leased by the F. E. 
Y sk, REE 76°79 
— — 800°02 
ictihiindiebnienienessedeneneeeinananens 907°44 


The earnings and income accounts of these roads were as 
given below : 


FREMONT ELKHORN & MISSOURI VALLEY. 
EARNINGS AND EXPENSES. 
1884-5 














1885-6. 1886-7. 

Miles operated........... Rn are 503 723 

£arnings from— 
hid iia si eeenn needa $223,472 $419,698 $837,531 
ET AE A A: 543,194 1,234,696 1,861,304 
Mail, express and miscellaneous..... 78,499 82,772 163,599 
EEE ees .- $845,075 $1,737,076 $2,662,734 
Operating expenses and taxes........ 470,601 853,058 1,352,806 
Net earnings................-----. $374,474 $884,018 $1,309,928 
INCOME ACCOUNT. 
: 1884-5. 1885-6. 1886-7. 
~: sunings a ET $374,474 $884,018 $1,309,928 
uct— 

Interest on bonds...................-. $242,028 $396,240 $644,233 
Interest on floating debt. . ,178 Cr 6,213 Cr. 2,010 
Rental, 3 p.c., pay’bletoS.C. &P.RR, 9,329 12,532 12,828 
Total disbursements.............. $252,535 $402,559 $655,051 
NT BRED. ccccnnccunncwnesenets $121,939 $481,456 $654,877 


SIOUX CITY & PACIFIC. 
EARNINGS AND EXPENSES. 



















1884-5. 1885-6. 1386-7. 

pees Gpewateds ........ .cccce -coccccccs 107 107 107 

Earnings from— 
Passengers icine neuiinieemidsieaensistil $211,486 $199,307 $222,386 
i ain an dee sania 224,420 260,485 291,069 
Biail, Oxpress, £6.......ccccccccccce.- 47,628 48,985 46,408 
I ed $583,534 $508,777 $559,863 
Operating expenses and taxes ....... 417,659 224,300 280,838 
OD, <n ccnigncunimmnmeeiiiel $165,875 $284,477 $279,025 
INCOME ACCOUNT. 
4-5. 1885-6. 1886-7. 
EO $165,875 $284,477 $279,025 
Deduct— 

on first mortgage ............ $97,680 $97,680 $97,680 
on Government lien......... 97,699 97,699 97,699 
on floating debt ............. 11,009 37,356 22,697 
on preferred stock ........ 11,830 11,830 11,830 
citi ni Meedianenbeueeemein 21,399 saa aati oenenane 
ER aS Cr.37,9335 Cr. 52,659 Cr. 2,883 
Total disbursements.............. $201,634 $191,906 $227,023 


Deficit or surplus for year........Def. $35,759 Sur. $92,571 Sur $52,002 





GENERAL INVESTMENT NEWS: 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 

-—---—-J une. Jan. Lio June30.~ 

1887. 1886. 1887. 1886. 

Name of Road. $ $ 


Atch. Top. & 8. Fe ...Gress.1,541,876 1,2: 52, 754 9,091,635 6,911,368 
Net... 702,093 613,606 4,200,015 2,942,767 





Balt. & Potomac.... Gross. 122,797 109,47 1 701,390 633,479 
Net. 44,293 42,734 236,647 233. 985 

Cam, & Atl. & Br..... Gross. 61,1%3 53,341 243,2 214 529 
Net... 20,265 7,938 6,260 def. 4,260 

Central of Georgia...Gross. 394,765 346,754 2,737,934 2.613.513 
Net.. 91,070 29,802 744.355 573,691 

Chesapeake & Ohio. . _Gross. 144,446 122,607 825,797 730,268 
Net. . 95,235 8,255 294,659 226,945 

Eliz. Lex. & B.S ...Gross. 43,744 67,412 483,741 393,476 
Net... 34,269 21,594 144,932 125,649 

Ches. O. & 8S. W....... Gross. 144,446 122,607 825, 797 730,268 
Net.. 5! 5,235 38,255 294,6 226,945 


59 
Chic. Burl. & Q. ,----Gross.2, 140,833 2,148,532 13,276, 107 11,523, ‘359 


Net.. 861, 547 939, 076 5,994,980 4, 844,133 

Denv. & Rio. G. West.Gross. 99, 406 89,428 7,203 467,539 
Net... 29, 723 35, 120 10138 141,416 

Gr. Rapids & Ind..... Gross. 241,189 195, 124 1,329,774 1,081,210 
Net... 71,954 49,64 1 ‘41 g 44 311,742 

Kentucky Central....Gross. 88,625 72,419 462,440 389,723 
Net... 37,931 14,620 169 413 115,029 

Mem. & Charleston .. Gross. 111,964 84,853 757,141 595,006 
.def. 7,589 14,190 98,830 135,759 


et.. 
Shenandoah Valley. Gross. 74,885 €0,693 —_ 523 
t. 


15,904 11,273 465 $738 
Union Pacific... sonnet -* Yank 2,506,828 2,224, "458 13, 021 ‘392 11 331 (057 


i, 109,0€8 "602, 751 4,682,972 3,553, 835 


t 
Wabash (E, of Miss.).Gross. "558,850 536,327 3,050,731 3,010,298 
Net 586,355 


et... 155,048 136,817 945,703 





‘Baltimore & Ohio—Arthur Kill tridge.—The decision 
of Justice Bradley, of the United States Supreme Court, con- 
firms the authority of Congress to pass the act to enable the 
Baltimore & Ohio Railway Company to bridge the Arthur Kill, 
The decision was broad, holding that the United States Gov- 
ernment has complete authority to exercise the right of emi- 
nent domainin regulating Inter-State Commerce. It is said 
that the work on the bridge will be pushed rapid'y forward. 

Central Pacific.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of this com- 


pany for May, and from January 1 to May 31. The 
mileage is 1,400, against 1,307 last year : 














——-—May.—-—_ — —Jan. 1 to a, | 31.— 
1887. 18836. 1887. 1-86. 
Gross earnings......... $991, peers 021, 785 $1, i 503 *’ aa ,098 
Oper. expenses......... 515,708 447,123 2,6 4.493 28, 201 
Net earnings....... $475,432 $374,662 $2,021,010 $2,239,897 
Ee “Ts ceecness <ee 5,044 5,219 
Total net income.... $480,476 $ 2,026,229 
Fixed charges*........- 460,917 2,304,586 
Net profits.......... $19,559 def. $278,357 ~ 
Construction & imp.... 19,268 74,634 
DOD. scccccaccece $291 def. $353,041 


* Fixed charges include rentals, interest, taxes an U.S.G ov. Sink. Fd. 


Central Railroad & Banking Co. of Georgia.—Following 


is the report of the earnings and expenses fur June and for 
ten months. 





—- —June.——-—— —10 mos. end. June 30.~ 

1887. 1886. 887. . 
Gross earnings.......... $394,764 $346,754 $5,449,239 $5,310,281 
Operating expenses..... 303,695 316,952 3,433,591 3,450,450 
Net earnings......... $91,059 $29,801 $2,015,648 $1,859,831 


Fitchburg.—The Boston Herald gives the following: The 
debt and capitalization of the Fitchburg Railroad, assuming 
all the stock and bonds on account of recent purchases, &c., to 
be issued, may be concisely stated as follows: 


Pfd. Stock. Com. Steck. Bonds. 














September 30, 1887............ BO BOC SOO sss eccccces $5,140,600 
Consolidation with Tunnel .... 1,762,200 5,00v,000 5,000,000 
$7,048,800 $5,000,000 $10,140, wend 

Dock and elevator ............ _—_——— 8§€§=—S  seoCeeth - meeene 
a =€=3——<—tés— i 68! Ci«CC( 

Permanent improvement and 

ED GG cas cveccvescsece 300,000 ~__s.. ts wes 1,500,000 
$8,861,300 $5,000,000 $11,640,600 
Troy & Boston RR......-......- ct eases 3,000,000 
#10,194,600 =... ee. $14,640,600 
ae. ff ewer 2,600,000 2.000.000 = .....0ee 





$13,794,6C0 $7,000,000 $14,640,600 
DEBTS ASSUMED. 
Dock & Elevator Company (mortgage) .............-..-e-eee- $500,000 





Bey ke Sew GS Wee Belts WOMED. 200 ccccscscoseccse cncvccesscosesee ... 1,460,000 
$1,900,000 

GUARANTEED CHARGES. 
Vormnent & BAsS . ...cccccccscccccccccccscescees $3,193,000 $1,000,000 


That is to say, the direct obligations of the company are 
$13,794,600 preferred stock, $7,000,000 common stock and 
$14,640,600 bonds. Then the company has as-umed $1,900,000 of 
Dock & Elevator and Hoosac Tunnel & Western bonds and 
$1,000,000 Vermont & Massachusetts bonds; also $3,193,000 
Vermont & Massachusetts stock on which 6 per cent interest 
is guaranteed. For the purpose of fixed charges the obliga- 
tions are therefore $17,540,600 bonds, $3,193,000 guaranteed 
stock, coming ahead of the preferred stock, $13, 794,600 pre- 
ferred stock and $7,000,000 common stock. 


New York & New England.—The earnings and expenses 
for nine months, from Oct, 1 to June 30, have been as follows: 





1886-7. 1885-6. Increase. 

PORTED. ccccceccese ~e0cces $3,0: 9,566 $2,748,176 $261,390 
SEEIIED.. coccccccoas ceascee 2,024,656 1,824,827 199, 829 
re re $ 84,910 $923,349 ~~ $61, 561 


Norfolk & Western.—The earnings, expenses and charges 
for the first six months of 1887, compared with the same period 
in 1886, were as below, 

















1857. 1886. 
Gross CAIMiNgS......++---+---2-00 isiiaseiinalie a casi $1,879,783 $1,449,388 
Operating expenses and taxeS..........--.-- 1,150,105 883,293 
EE. . cccccedsesshasessocneecsesoeneees 729,678 5¢ 6.095 
TL tc npccimnndine abennmabeewens 45,753 9,830 
Total income..--....... idiiiinnetndenanis 775,431 575,925 
1 educt— 

ES ee ae 565,501 537,809 
interest on car trusts...... eeeonenenn ——er 37,126 22,202 
602,627 560,011 

Re cacécccccnscececncesseesese seeeses 172,804 15,914 
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CENTRAL PACIFIC RAILROAD CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST 
THE MORTGAGE BONDS OF 1936. 


F New York, June 24, 1887. 

The Central Pacific Railroad Company has, during the past 
fifteen years, made large additions to its railroad, equipment, 
shops, machinery, materials and terminal facilities; it has 
acquired valuable lands and water-front privileges, and has, 
by the construction of new road, become entitled to an ad- 
ditional amount of lands granted by Congress. 

The following statement shows the increased mileage and 
cost of the railroads and appurtenant property, and also the 
changes in the Capital Stock and Funded Debt, less Sinking 
Funds, at the close of the years 1872 and 1886, respectively : 
Dee. oy See Dec. 31, 1886. 


—_—_> ~ 





























BRIRRRUD. .. ccccccescescoesccssccccccvsscoesees 1,360 
Granted Lands earned by Co. (Est. Acres) 10,000,000 11,500,000 
Construction of Railroads................. $130,485,679 $153,557,630 
Equipment. .......-------- intdonng seennttn 5,622,693 8,529,93¢ 
Shops, Machinery and Tools............-. 1,280,225 2,393,951 
Real Estate (exclusive of land-grant)..... 68,976 1,527,127 
Steamers and Water Craft............-.... 830,373 651,186 
$139,187,9t4  $166,659,842 
OCnmbtal GhOek. .cceccccccccccccceccceccessss $54,289,190 $68,000,000 
PU cond ete canesnqn ccseuenneséous $54,081,000 scesteeaauie 

Funded Debt (exclusive of amount now 

represented by present issue of Bonds 
Ge iicsdddudeccesneed 4eaceedeenenes® <anteonneoes 55,324,000 
$108,373,190 $123,324,000 

Less Co.’s Sinking Funds and Land Cash 
PE ntkdwndeenetccesvecnsaneesnness 1,227,283 13,254,226 
Capital and Net Funded Debdt........ $107,145,907 $110,069,774 


To meet the cost of the California & Oregon Division, and 
other extensions and improvements, as well as the necessary 
additions to equipment, buildings and terminal facilities; to 
provide for the floating debt, and to retire the bonds that 
mature in the near future, the Company has executed 
$16,000,000 Fifty-Year Six Per Cent Bonds. 

These bonds are secured by a mortgage made to William E. 
Brown and Frank 8. Douty, of San Francisco, trustees, and 
are a first lien upon certain valuable real estate of the Com- 

any in the City of San Francisco, comprising an undivided 
half of sixty acres of land and water-front, known as _ the 
‘* Mission Bay Grant ;” also upon all the property of the Com- 
pany situated on the easterly shore of the Bay of San Fran- 
cisco, in the City of Oakland, comprising three tracts of land 
and water-front (an area of about 500 acres), with the exten- 
sive and costly wharves, stations, shops and buildings thereon, 
and some 1244 miles of tracks. 

By exchanges made prior to, or by redemption at, maturity, 
in 1890, to the $687,000 Eight Per Cent Bonds of the San 
Francisco Oakland & Alameda Railroad Co., the new bonds 
will become a first lien on that portion of the road (about 5 
miles) formerly known by that name. 

By the retirement of the remainder of the Land Bonds of 
1890 from proceeds of land sales, or by redemption, the new 
bonds will becon e the first lien on the unsold lands, now esti- 
mated at 11,500,000 acres. 

The amount of Land Bonds outstanding December 31, 1886, 
was $4,520,000 ; and there were on hand cash and land notes, 
applicable from time to time to further cancellations, $2.- 
724,209, leaving about $1,800,000 to be provided for by sales 
or otherwise. 

These bonds are also a second lien, subject to the lien of 
first mortgage bonds now outstanding, or extensions of the 
same, upon the 


Western Pacific Extension (Niles to East Oakland)................ 
California & Orego. Division (Roseville to O.:.egon Boundary).. 
San Joaquin Branch (Laturop to Goshen) 14 


A total of railroad lime. ......... 2... cccccccccccccccccccccecccces 466°89 
together with the workshops, depots, equipment, rolling 
stock, and telegraph appertaining thereto. 

Being used for funding, or for refunding, existing debt, 
part of which bears a higher rate of interest, the present issue 
of bonds does not increase the interest liability of the Com- 
pany, except to the small extent made necessary by new con- 
struction and betterments. The net earnings heretofore have 
more than sufficed to meet the annual interest and all fixed 
charges, including the requirements of the Thurman Sinking 
Fund Act. 

The bonds and overdue coupons are receivable at par in 
payment for lands, 

nds are in denominations of $1,000 each, numbered from 
1 to 16,000 inclusive: are dated Oct. 1, 1886, and mature Oct. 
1, 1936; bear six per cent interest in gold coin, payable April 1 
and October 1, at the Company’s Agency in New York City. 

Application is made to place on the regular list 12,000 Bonds, 
numbers 1 to 12,000, to be called Central Pacitic Railroad Co.'s 
Mortgage Bonds of 1936: 

I. E. GATES, Act. Vice-President, 

This Committee recommends that the above-described $12,- 
000,000 Bonds, Nos. 1 to 12,000, be admitted to the regular List, 
to be called ‘* Central Pacific Mortgage Bonds of 1936.” 

Adopted by the Governing Committee, August 2, 1887. 

GEORGE W. ELY, Sec. S, T, RUSSELL, Chairman, 








MINNEAPOLIS SAULT STE. MARIE & ATLANTIC 
RAILWAY COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


MINNEAPOLIS, MINN., June 1, 1887, 

Application is hereby made for placing on the list of the 
New York Stock Exchange two thousand seven hundred and 
thirty First Mortgage Five Per Cent Forty (40) Year Gold 
Bonds of the Minneapolis Sault Ste. Marie & Atlantic Railway 
Company, of the par value of one thousand dollars ($1,000) 
each, numbered from 1 to 2,730, both inclusive, and also 
twenty-four thousand two hundred and sixty shares of the 
preferred stock, and twenty-four thousand two hundred and 
sixty shares of the common stock of the said company. 

The corporate name of the company is the Minneapolis 
Sault Ste. Marie & Atlantic Railway Company, and it was 
organized in September, 1883, under the General Incorpora- 
tion Laws of the State of Wisconsin, to construct or acquire, 
and to maintain and operate a railway from a point on the 
western boundary of said State near Osceola, easterly through 
the counties of Polk, Barron, Washburn, Sawyer, Chippewa, 
Price, Lincoln, Langlade, Florence and Taylor, in said State, 
to a point on the eastern boundary thereof near Florence, as a 
part of a through line extending from the city of. Minneapo- 
lis, Minnesota, to the Sault Ste. Marie or St. Mary’s River, in 
the State of Michigan, a distance of about 475 miles. 

A corporation has been formed in Minnesota, and also one 
in Michigan, by the projeetors of this company, to construct 
the portions of the said through line in the said States of 
Minnesota and Michigan, and the proper contract arrange- 
ments have been made for the acquirement by this company 
by purchase, lease or consolidation of the railways to be con- 
structed by the said Minnesota and Michigan companies. 

This company completed in the year 1884 that portion of its 
line extending from Turtle Lake, Barron County, Wisconsin 
(a point of junction with the Chicago St. Paul Minneapolis & 
Omaha Railway) easterly to Bruce, in Chippewa County, Wis- 
consin, a distance of 46 miles, In 1885 it extended its railway 
from said Bruce, in Chippewa County, Wisconsin, to Ingram, 
in Chippewa County, Wisconsin, a distance of 68 miles from 
Turtle Lake. In 1886 it extended said railway from said In- 
gram to Rhinelander, Lincoln County, Wisconsin (a point of 
junction with the Milwaukee Lake Shore & Western Railway), 
a total distance from Turtle Lake of 141 1-10 miles, and is now 
engaged in constructing that part of its line between Minne- 
apolis and Turtle Lake, a distance of 73 miles, and expects to 
complete the same by the 15th day of August, 1887; and is 
also constructing that part of its line between Rhinelander 
and Sault Ste. Marie, and expects to complete the same, so as 
to have a through line from Minneapolis to Sault Ste. Marie, 
and to a connection with the Canadian Pacific Railroad, by 
the Ist day of January, 1888, tha 

The company’s railway is the standard gauge of 4 feet 8 
inc hes and the constructed portion thereof is laid, and tha 
in process of construction, and to be constructed, is to be laid 
with steel rails weighing 60 Ibs. per lineal yard. 

The company owns terminal grounds in the city of St. Paul 
of the value of $150,000, 

The company owns 180 acres of land in Minneapolis, ac- 
quired for terminal purposes, of the present cash value of 
$300,000, 

The company also has in its treasury, in cash, accumulated 
net earnings, after paying interest on bonded debt, a surplus 
to the amount of $55,041 67. a 

The company has on hand, fully paid for, the following roll- 
ing stock: 12 locomotives, 150 box cars, 150 flat cars, 5 passen- 
ger coaches, 3 combined passenger and baggage mail cars, 2 
cabooses. | 

The company has also purchased, for early delivery, the 
following rolling stock: 1 business car, 24 locomotives. 1.000 
box cars, 600 flat cars, 20 cabooses. is 

The gross earnings of the company from January 1st, 1886, 
to April 30th, 1887, were $188,433 388; the operating expenses 
of the same period were $83,978 31; the surplus earnings for 
the same period were $54,455 07, 

In January, 1886, the company made its first mortgage or 
deed of trust, to the Central Trust Company of New York 
trustee of allits rights, properties and franchises, including said 
through line, the Minneapolis & St. Croix Railway Company 
and the Menominee & Sault Ste. Marie Railway Company, 
joining in the execution of said mortgage (the two other com- 
panies before referred to) to secure an issue of its corporate 
bonds running (40) years from January 1, 1886, and due on 
the Ist day of January, A. D. 1926, bearing interest at the rate 
of five per cent per annum, payable semi-annually in gold, 
in New York City. to an amount not exceeding twenty thous- 
and dollars ($20,000) per mile of railway fully completed, 
equipped and owned by the company. These bonds are in de- 
nominations of one thousand dollars ($1,000), and have the 
privilege of registration. Of these bonds $2,730,000, and no 
more, have been issued, 

‘Ihe authorized capital stock of the company is $12,000,000, 
divided into 120,000 shares of the par value of $100 each. of 
which 80,000 shares are common stock and 40,000 shares pre- 
ferred, The preferred stock is entitled to a dividend of seven 
per cent per annum (non-cumulative) before any dividends are 
payable on the common stock. 

24,260 shares of the common stock have been issued, and no 
more, and the same have been fally paid for. 

24,260 shares of the preferred stock have been issued, and no 
more, and the same have been fully aid icr, 
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Interest dividend certificates to the amount of $161,330 92 
Phave been issued to equalize subscription to and payments on 


: subscriptions to the said preferred stock, which are payable 
« only out of the net earnings, and before the payment of any 


-dividends on any stock. 

The company has no floating debt, stock liabilities, nor 
fanded debt, except as above. 

‘The Central Trust Company of New York has been ap- 
~ pointed Registrar of the stock of this company, and has 
accepted such appointment. A duly certified copy of the re- 
solution of appointment, with the acceptance of the Trust 
~Company endorsed thereon, is herewith submitted. 

Messrs. Morton, Bliss & Co. have been appointed Transfer 

— of this company, and have accepted the appointment. 

also inclose sample copies of the Preferred and Common 
Stock Certificates, and of said Mortgage, and President’s An- 
nual Report of 1885, and maps. 

The General Offices of the company are at Minneapolis, 
Minnesota. 

The names of the officers are: W. D. Washburn, President; 
John Martin, Vice-President; M. P. Hawkins, Secretary; C. H, 
Pettit, Treasurer. 

Yours truly, 
. W. D. WASHBURN, President. 
This Committee recommends that the above-described 
2,730,000 first mortgage five per cent forty-year gold bonds, 
Nos. 1 to 2,730 inclusive, also $2,426,000 common and $2,426,- 
000 preferred capital stock, be admitted to the regular list. 
S. T. RUSSELL, Chairman, 
GEORGE W. ELY, Secretary. 


_ — 


Atehison Topeka & Santa Fe.—Circular No, 60 of this 
Company contains the following : 





Boston, July 30, 1887. 
To the Stockholders of the Aitchison Topeka & Santa Fe Rail oad Co.: 

The directors of the Atchison Topeka & Santa Fe Riilroad Company, 
after fuil consideration, unanimously recommend an increase of the 
capital stock of this Company trom %$6,0::0,000 to $75,000,000, and 
have cal ed a special meeting of the stockholders of the Company for 
the fifth day of September, 18*7, at Topeka, Kansas, to vote upon this 
recommendation. 

At the meeting of May 5, 1887, the stockholders approved various 
extensions of the Company’s system, and also accepted the Act of 

1887, which authorizes the issve of capital stock to meet the cost of 
such extensions Itis deemed wise to make a partial use of this author- 
ity, and also to provide for the increase of rolling stock and facilities, 
made necessary ty the present and prospective trafiic. 

When the report for the annu«l meeting was prepared, neither 
directors nor stockholders «nticipated the immense increase of business 
which the compapy has since had, a) d which has originated not only 
On its new iines, but upon all pa t- of its system. For the six months 
ending July 1,1887, the net earnings exceeded by more than $1,200,000 
the net earnings for ths first six months of the year 1886. The earn- 
ings are still in: reasing, and wha’ has always been true in the past may 
be expected this year also—namely, that the revenue of the second six 
months of the year will be considerably in excess of that of the first six 
months. The result of this greatly-increased tratlic is that the com- 
Fy be rolling stock and equipment have been overtaxed; that, large as 

heen the increase of earnings, they would have been still greater 
if the transportation facilities had been larger; and that to bandle not 
only the traffic within reach, but that sure to flow from the recent 
accessions to the system, very laige additions to its rolling stock 
equipment avd facilities should be made without delay. 

he direciors believe that the cost of thr se increased business facili- 
ties should be so met as to erable the st »ckho!ders to benefit by the in- 
ereased exrning capacity of their road. The earnings are now more 
than sufficient to pay divider ds at the rate of seven per centum upon 
the capital stock of the company, increased as sbove recommended, 
The recent aceessious made to the system, and the additional equip- 
ment and facilities Which the proceeds of the new stock will provide, 
will, in the judgment of ,the board, still further increase the net 
earnings. 

The directors, therefore, propose to offer for subscription the $7,- 
000.000 of new stock. if anthorized by the stockholders as above recom- 
mended, together with about $3,000,000 already authorized, making 
$10.000,C00 in all, and also to c »ange the rate of dividends from six per 
cent to seven per cent, beginning with the dividend payable iu No 
vember next. - 

That all the stockholders may participate alike in the advantages of 
the issue, it is proposed that the new stock shall be offered at par to all 
stockholders, proportionately to their several holdings. Each holder 
will have the right to subscribe for three new shares for each twenty 
shares (being fifteen per cen!) of the present stock standing in his or 
her name on August o, 1887, and in that proportion for a greater or 
smaller holding. Payments for and deliveries of the new stock will be 
made as follows: September 15, 1+ 87, 25 per cent; October 10, 1847, 
25 percent; November 21, 187, 25 per cent; December 15, 1887, 25 
per cent. 


Memphis & Charleston.—The gross and net earnings for 
June, end for the fiscal year from Junel, have ben as below: 

















——--- J une,—-——- ~ —- ear —-——— 

187. 18RE, 1886-7. 1885 6 
Gress earnings.... .... FLLI.6s BS4,853 $1,6' 6,772 $1,323,525 
Operatinzexpenses.... 119,553 70,6€2 1,195,491 957,210 
Net earnings ...... def .B°,589 $14,190 $410,281 $386,375 


Railroads in New York State.—The returns of the fol. 
lowing roads for the quarter ending June 30 have been filed 
at Albany as follows : 


——Bosten & Albany.—~ Renn. & Saratoga.~ 
37 : 827 1336 



































18S7. S86. IC be Die 
Gross earnines......$2,18 7.667 $2,0V0,596 SAGY,9OL $534.15 
Operating expenses 1,572,885 1,523,339 371,684 334,621 
Net earnings.... $'14,782 $457,257 $198,310 $199,494 
Ee 188.a-9 i87,786 265,081 255,584 
Balance......... $426,723 #569,471 def. $66,771 def. $56,090 
—-N. YY. d Canada.-— —Alb.dSus.andLac.€8.n 

1887. 1SKé. 1887. 1#86. 
Gress carrings...... $1 9°.497 $177,827 $730,472 $667,211 
Operating expenses. 138,334 125,375 493,265 428,984 
Netearnings.... $59,163 $52,452 $237,207 $238,227 
SER ewseces cence 67,435 66,923 256,154 250,494 


Balance,.... .... def, $2,: 72 





det.$1:,471 def.$18,947 def.$12,267 | 


The Commercial Dimes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, Aug. 5, 1887, 

There has been some abatement of the intense heat from 
which the whole country suffered throughout July, and busi- 
ness for the autumn season has consequently received an im- 
pulse, Excessive rains in some sections and drought in others 
have undoubtedly done some damag: to thecrop3, but it is ba- 
lieved that no serious injury has been inflicted. Nearly all 
speculative circles were early in the week in a state of fever- 
ish excitement, in sympathy with the depression at the Stock 


Exchange, but a general recovery of tone seems to have 
wlready begun. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 




















1887. 1887. 1886. 
July 1. Aug. 1. dug. 1. 

SU tcuitnimidenbenedoxduat eanh bbls 23,046 18,476 13,906 
i iishuneninidiiiuid amnion sapmaaiael tes. 25,415 24,621 32,268 
Tobacco, domestic . .......... hhds. 39,934 45,151 42,211 
Tobacco, foreign......... .-... Dales. 47,207 45,619 41,246 
I iinnncind demnensinneanl bags.| 446,212 43,890 339.614 
th Sl, .. sscegneeceduess bags. 140,700 106,180 104,278 
Cofiee, Java, &6.... .....000-- mats. | 71,750 77,250 60 

ee hhds. 47,477 37,491 41,560 
 ciadastiacpecesensacense boxes. | None. yone Noue. 
EEE bags. &¢c.| 2,493,500 | 2,343,759 |; 900,488 
i sisincciinn a cpehineematndal hhds 300 22 75 
Molasses, foreign... ........... hhds. 2,325 1,879 1,357 
Molasses, domestic...... ...... bbls. 1,50 1,000 700 

ll pptniedtinibeebasansannweil No 403,800 3&9,400 315,000 
Se ceasescescoscese wecveses bales 164,335 1¢ 6,048 165,477 
i ietatetiininns menmniuedill bbls 19,608 15,8 +2 16,006 
Spirits turpentine ............. bbls 1,787 3,600 2,552 
nh TN ST bbls 991 796 5 
i ouccueweneeeoueanened bags. 3,680 4,040 §,320 
Rice, domestic... ............. pkgs. 4,140 4,920 6,170 
OO ORS oeecenn ween bags. None. None. 7,500 
i c¢cmusenages seecennl bags. 15,700 16,500 15,900 
DPT saccocce easoussesss bales. 14,200 9,800 50,400 
PD. <coccseadeceee. 6 bales. 35,009 14,929 6,306 
RT bales. None. 2,258 4,023 

















The speculation in lard for future delivery took an impulse 
on Tuesday from the sharp advance in corn, but only the more 
distant months maintained the advance. To-day there was a 
sharp decline, under r: ports of rainon the Western corn fields, 
Lard on the spot bas been dull, without decided change in 
values, and to-day showed some depression, closing at 6°60c. 
for prime city, 6 87144@6 92l¢c. for prime to choice Western, 
Je. sor refined to the Continent and 7°40c, for refined to South 
America, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saiurd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
690 690 695 6-91 6:90 


Aug. deliv’y .. 6:82 

epl. oh Ce Oe 6°98 7°04 7°03 7°02 691 
October “* .. 7°06 7°04 7:10 7°10 7°10 699 
Nov. s eo Os 6°85 6°92 6°98 7°00 6°89 
Dee. es 4 O64 6°84 6°91 6°23 6°97 6°57 
January *“* .. 6°87 6°88 6°98 7°03 7°05 G94 


Pork is rather more firmly held, with a fair trade, but cut- 
meats are dull and nominally lower. Beef and beef hams are 
nearly nominal. Tallow is lower at 35gc. Butter is firmer at 
18@26c. for creamery, and cheese is in moderate demand at 
9@10°¢c. for State factory, full cream. The speculation in 
Rio cotfee was somewhat depressed until yesterday, when the 
tulls took advantage of the brisk dealings of the regular trade 
to promote a material advance, but the market to-day is lower 
and unsettled, closing with sellers at 17°40@17 75c. for summer 
and autumn months and 17°75@17°35c. for the more distant 
options. Coffee on the spot has not been active, and closes 
dull at 19c. for fair cargoes Rio, the improved demand of yes- 
terday not having been maintainsd, and the mild grades are 
inactive. Raw sugars have been dull, but close more active 
at 49 l6c. fur fair refining Cuba, and 5 5-16c. for centrifugal 
96 deg. test, with sales to-day of 5,450 hhds., chiefly English 
Islands, at 41;@4 17-32c. Molasses dull at 181¢c, for 50 deg, 
test. 

Kentucky tobacco is again dearer at 414 @ 16c., with selections 
at 17@20c., but less active; sales for the week are only 400 hhds, 
of which 200 for export. Seed leaf more firmly held, and #a 
fair demand. Sales for the week 1,070 cases, as follows: 250 
cases 1886 crop, New England, private terms; 100 cases 1835 
crop, New England Havana eeed, 12@18c ; 230 cases 1831-85 
crops, Pennsylvania seed, 12@16c.; 240 cases 1684-85 crops, 
Dutch, 614(@18c.; 150 cases 1885 crop, Wisconsin Havana, 
§6@ 12c , and 100 cases sundries, 7(@28c.; also 400 bales Havana, 
60c.(@§1 05, and 259 bales Sumatra, $1 35@$1 55, 

Spirits of turpentine is in better demand and firmer at 5214c. 
Rosins steady but quiet, at $1 02!4@$1 10 for common to 
good strained, Tar dull at $2. Crude petroleum certificates 
have shown a good degree of activity and strength, but were 
to-day quite dull, closing at 57°,(@57!gc, The Metal Exchange 
has been unusually dull, with prices drooping and unsettled, 
The stocks of pig iron at the interior furnaces are estimated 
at 130,000 tons, 

Ocean freights have been generally dull. Steamers were 
chartered to Plymouth at 3s, and to Cork for orders at 3s, 6d., 
and the nominal rate to Liverpool is 214d, 





be x OE, 
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COTTON. in addition to above — our telegrams to-night also give. 
us the following amounts of cotton on shipboard, not cleared,. 
I . . e ‘4 Py . . ° ° > 
FR yrsa sone : Aug. 5, 1887 at the ports named, We add similar figures for New York, 
Pang eye ered 3 yee _ — by commana —— <_< rer for Fase speciil use by Messrs. Carey, Yale ) 
) : . ’ * ambert, 2 2aver Street. 
this evening (Aug. 5), the total receipta have reached 1,499 . 
bales, against 2,581 bales last week, 3,295 bales the previous On Shipboard, not cleared—for 
week and 4,600 bales three weeks since; making the tota Aug. 5, AT— py Leaving 
receipts since the ist of September, 1886, 5,201,178 bales, against Britnin.| France.| ther | Coast-| qotas. | Stock. 
5,205,296 bales for the same period of 1885-86, showing a de- pst = an Shaner 5 8 
crease since September i, 1886, of 100,118 bales. Naw Orleans.... 317; None.! None. 939 1,306 31,972 
je acne os ——- ag None. ma — 227 
/ oe : Jharieston ..... one, one.| None. |; None. None. 518° 
Receipts at Sal. Mon. Tues. | Wed. Thurs. Fri. Total pee ene ne edhe — a None. se None 78G 
R ; =o veston.. .... one. vone.| None.,; None. None 1,813 
Galveston...... 49) 134 31 106; 124; 108 992 | Norfolk .... eoe-| None.| None.; None., None.| None ABZ 
Indianola, &c. cone enw iden sane owen ee ---. | Naw York......| 5,500| None.) 3,350 None, 8,850 91,126 
New Orleans... 21 36 161 45 209 23 435 | Otuer ports..... 809; None.; Noue., None. x00 19,64 
— int os ed Mae ca 7; 3 | Sotal 1887..... 6,617| None.| 3,350, 939] 10,956] 147,582 
Gevanegh......| .cce|  .ae. — i Ree 3 9 | Total 1886 ..... 14.339} 270] 7.469; 622} 22.680 | 176,765 
, et oo a a i Te Ree ie eee | | pet 11,730! 200! 5,000! 146} 17,126] 173,94 
a ame sees] eee 1 2} eee ~ 5| The speculation in cotton for future delivery at this mar’ et 
Witmington » Fie Bie ies Be eins Beale “g, | has been fairly active for the week under review, and the 
Peeemneet of mete ee | es ....| course of prices has fluctuated so sharply and widely as to 
Norfolk. ........ pane 5 1 oe cus 1 7 | afford the reguiar room traders full scope for the employment 
Weat Point,&e} 148... oo woes 148 | of their peculiar tactics. There was a considerable decline on 
a ocaees oe aia “vs we si an --** | Saturday, as the adverse reports from the growing crop lacked 
fit- tf a a. ok, aan 130 | confirmation ; but on Monday the reports from Georgia and 
Philadelp’a, &e. eal ~ 2| 9 ‘caiel Saal 19; the Carolinas that heavy rains had caused floods, with con- 
Totalsthisweek| 268! 266,  202| 162| 333 ~ $631 1,499 tinued dry weather in parts of Texas, caused a buoyant mar- 
rr - ee h — | ket. On Tuesday the failure of Liverpool to respond to our | 
ne PO Gave the following tables lowing the week 8 | advance was attended by a decline, and a further yielding of 
total receipts, the total since Sept. 1, 1885, and the stock to-night whe ; ' 
and the same items for the corresponding periods of last year. | Values on Wednesday morning was followed by a quick and | 
i 1986-87 1335-56. ) nade full recovery on reports of a renewal ef heavy rains in the 
Receipts to This \Since Sep.| This \Since Scp. sections above named. Oa Thursday the market was unset- 
: A"d- 3: | Week. | 1,1386.| Week | 1,18¢5,| *897- 1886. | tled, without important change, but made some advance in | 
$ Secrets ED eee aap | eee aoe ; y ¢ s aC iz: i y AS i | 
j Galveston... 552 707,485 231] 697,018, 1,813 3,066 me sahew aguas”, gael ma ree ¥ rie aa ap oe. 
4 Ind@’nola,é&o| ......|  ...-. : Eee F381) ceeee : w...,} 10-day the market was variable and without importan 
: New Orleans.| 495 1,728,004) 1,301/1,727,843) 33,276 11,151 | change. Cotton on the spot met wi h a moderated demand i 
¢ Mobile....... 3) 213,413 227; 247,080 227 3.752 | for home consumption. There was a decline of 3-16c. on Sat- | 
: Florida ..... i 50; 23,880) 2} 50,166 eee: Pers He urday last. ‘To-day there was a fair business for home con- 
Savannah. .. 9 794,700 816) 797,916 798 2,870 | sumption on the basis of 10c. for mid iliag uplands. 
Br’sw’k, &c| ...... 31,731|  ....e. 16,252)  ceceee panned Che totai saies for forward delivery for the week are 555,900 
) Charleston .. 5| 368,203] 82] 501,571 518 2,555 | baios. For immediate delivery the total sales foot up this week 
Pt.Royal,&e| ...... 19,212 ee Tre Peete 10,230 balea, including 6,217 for export, 4,013 for consumption, 
Wilmington . 81} 134,814 17} 101,176 458 933 | —- for specuiation and —- in transit. Of the above, — bales 
Mhead C.,&¢|  ....-- 3,839|  ...... 7,821 Piirm _...., | Were to arrive, The following are the ollicial quotations for 
Norfolk...... 7| 532,145] 705! 562,936! 1,482) 3,510] ©ach day of the past week. 
Psa gy 148} 324,219 ---+| 284,506)...» ‘— July 30 to UPLANDS. NEW ORLEANS. | TEXAS. 
oe pile Gc Po meoom peo Boge pee se Aug. 5. | Sat. | 5 on|Kues Sai. Nivw Pues Sat. | Mion) Taes | 
Baltimore ... 130} 63,954] 3,162) 65,325 472} 11,839 Ordin'y.8® 7% | 738 | 7% | 7's | Ze | 240 z 248 7% 
’ - 25e , wvist Ord..} 7 78 | 77% | 
supe cont Pe, 0: ue Mn nats attiovwt™ G00 Ord. ath B16 a 516, 81516) Sii6 oaet ee + 
im. . OA r c © tr. 7 § > , ©33 ' Y 
Total........ 1,499'5,206,178! 7,624 5,306,296 158,537! 199,425 | Pes ee 9m | 95 | 95, 9% | o% | 9% | 9% | 9% | 9% 
In order that comparison may be made with other years, we tap tl Mi 5 13 16 —* 118!" son isk ie 11016. Ste piel” 
give below the totals at leading ports for six seasons. Good Mid..110% |10% 10% 10% 2 03g 1 0% 10% 10% 10% 
: , 0 JI 10! »! 0 
Receipis ai— | 1887. | 1886. { 1895. | 1884. | 1883 | 1883 | Margrairio% 10% 10% [fl 1)” Hi” ia” fe. tear 
Galvest’n,&e. 552| 231 48 100] 8613) 1030) SS ts ES ee ee eee 
New Orleans.| 495) 1,301; 235, 449) 2,436] 539 ee | SY Fis | Pe OEOS | SMe | Fe ee ee 
Mobile. ...... 3 227 24 75 104 204] Ordin y.8D| 7% | 738 | 733 | 7% | 73 | 712 | 743 | 74g | 7 
Bavanuah ... 9 — 25 139} 1,430 386 Berle ed. 7 | ae cb, a a os | ee ms ote 
Raed . ood Ord.. 31! 16 3116 "16 16 3'%:6 S19 g Ble im 
Wilm’ct’n, & 81 17 2 4 125 110] Low Midd’g| 433 | 95, | 959 | 9% | GH | DH | DH | MH %s 
Norfolk...... 7 703 170 5 1,063 738 | Str.L’w Mid) 9133g 913,;g 915,g 935,6 Gloyg) 95:6 954¢) Gldig Gidig 
W. Point, &6 148 is 31 3 15 93} Soot Mid. .10% "19, 20. soe ee ee item Hom leon 
, . see ; oe j } j or | “B 4 
All others ... 199} 4,745} 1,493) 1472) 1,550) 1,429 } agg Fs Mid/10%g [102 10% (1053 1053 105% 105 |105% /105g 
ae ae a Midd’s Fair 1G7. 107% 107%, ‘11 lt pil Li ll ms l 
Tot. this w’k.| 1,499] 7,624) 2,038} 2,263} 9,706} 4,811] pair... l)129 'L149 (1122 1153 11% (1153 (115% |Lids |1158 
Bince Sept. 1./5206,178/5306,296/4736,534|4808,030 5950, 260/4665 835 STAINED, Sat. | Mon Kues Wed; Th.| Fri, 
Galveston includes Indianoia; Charleston includes Port Royal, &c.. | .~ _ Ta 
Wilmington includes Moreh’d City,4c.;West Pontiucludes City Pontac; | Z00d Ordivary ---.-..-0.-BIb.| Ze | 718 | 2.5. | aig | Zi ae 
‘ The exports for the week ending this evening reach a total | Low Widdling.... .... 8% | 8% | 8% | 8% | SH | 3% 
| of 19,400 bales, of which 17,057 were to Great Britain, 87 | Midding............. B% 1 0% | Oe | ON Te 
to France and 2,256 to the rest of the Continent. Below are 
| the exports for the week and since September 1, 1886, MARKET AND SALES, 
anvil : re og oR The total sales and future deliveries each day duriug the 
* wom Snes Aug. % - Seinen ——- week are indicated in the followimg statement, Fer tne eon- 
3 Exports net 2 mportes venience of the reader we also add a column which snows at ® 
“ from— aot — carry aoe evel al a tots. | glance how the market closed on same days, 
; Galveston .....| ...... Sensi shansindl aie san 255,546, 30,352| 104,900] 890,798 SALES OF SPOT AND TRANSIT. | FUTURES, 
New Orleans..| 8,427) ......) «2... 8,427| 755,313 319,002) 977,454/1,452 S69 SPOT MARKET | py Gon-!| Svec-\Tran-| ,. Delie~ 
Mobile ....sees. severe seers eee | eeenee 46,307 eeeeeel e8080% 46,807 CLOSED port. sump ulin ait. | Poses. | Sales. | erties .. 
Vicrida.... eee] seeeee eeeees eeee eee ereoee] coeeest cesar fb wares . I 8 I eye kad ey ee fon 
ss OS ee eee ae oe 233,1F9) 18,643) 243,960] 495,767 | Sat ..|/Easy @ 3;g dec..| 6,2171,000, ....)  ---.) (,217 sane —— 
Tharieston ....| wecoee] oe ese] cee coo] cvcces 90,453) 43,066) 143,206, 277,423 ] Mon ./Firm.........---- cone, 456.200 cone ora | 13°00) “ 
NE PT SNe OR ee 90,823} 7,840} 10,857) 109,64 sues. — oeeccccscnce wees Ht rene) sees 533 110-4901 1.600 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





Week ending| 




















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
os Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 93g 933 93g Gly 91g 9 
New Orleans.; 91 9g Gg Vlg 91g a1 
Mobile ....... 95g 953 95, 9g Gg Dlg 
Bavannah...; 10 9's 933 G4 Dy 914 
Charleston ..|; 10 10 10 10 10 10 
Wilmington..| 104 10 10 10 10 10 
Norfolk ......| 10 10 10 10 10 10 
Boston.......| LOW 1042 101g 10g 10g 101g 
Baltimore....| 10% 10‘ 101g 104% 104 1lUlg 
Philadelphia.| 105, 105, 105, 105g 105, 105g 
Augusta ..... 1038 104 10% 104 10% 10 
Memphis ... 9% 9% 9% 9% 9 5g 95, 
Bt Louis..... 95g 95g 95, 95g 95g 91g 
Cincinnati...) 104 104 101g 104 104 104 
Lonteville....| 103, 1018 10 10 101, 101g 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
which finally reaches the market through the outports, 




















Week Receipts at the Ports. | st’ at Interior Towns.| Ree’pts from Plant'ns 
Bnding— 
1885, | 1886. | 1887, | 1885. | 1884, | 1887. | 1885. | 1886. | 17, 
Jaly 1...... 1,642| 13,510) 3,598 33,616] 96,094 41,902! ...... 3,872 248 
er ae 2,362} 12,694 1,261! 28,711! 77,861) 38,253 | 8931! ...... 
Pas 1,972] 9,472, 4,600 23,591/ 8,227) 33,848) ....., |g?) 195 
“ 92 00, 2,194 6,744) 3,205 22,300) 64,810 29,188 903 3,327/ ...... 
i ar 2,588, 9,060 2,581 20,578 57,626 27,937; 884) 1,876 1,330 
Aug. 5 2,038’ 7.624' 1,499 21,255 49.807 26,018 2,716 ...... eee 








The above statement shows—1,. That the total receipts from 
the plantations since September 1, 1886, are 5,184,136 bales; 
in 1885-86 were 5,340,253 bales; in 1884-85 were 4,740,574 bales, 

2. That, although the receipts at the outports the past week 
were 1,499 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantation: 
for the same week were -—— bales and for 1885 they were 
2,716 bales, 

AMOUNT OF COTTON IN SIGHT AvG. 5.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, | 





benenaet 


Receipts at the ports to Aug. 5.'5,206/178 
Interior stocks on Aug. 5 in 
excess of September 1....... *22,042 


Tot. receipts from planta’tns/5,184,136/5,340,253 
Net overland to Aug. 1........| 788,880) 821,134) 610,060) 573,700 
Southern consumpt’n to Aug.1! 391,000) 308,000) 264,000) 296,000 


6,364 016/6,4169,387/5,614,634/5,649,007 


1885-86. | 1884-85. | 1883-84. 
5,206,296 4,735,534/4,808 030 

33,957 4,010, *23,723 
4,740,574/4,779,307 















































bc cnegeses cocnen- seecens 1,610,022)1,741,007(1,360,119/1,541,027 


* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 105,371 bales, the increase as 
compared with 1884-35 is 749,382 bales, and the increase over 1880-84 
is 715,009 bales. 

WEATHER Reports BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that over a large por- 
tion of the Atlantic and in sections of the Eastern Gulf States 
rains have been excessive, resulting in floods at some points 
and causing dim ize to the crop in lowlands, Aside from this 
and in the balance of the cotton belt the condiiions have b>en 
fairly favorable, except that in parts of Texas rain is needed, 

Galveston, Tevas.—We have had rain on three days of the 
week, the rainfall reaching five hundredths of an inch. R»- 
ceipts this week all new cotton. Average thermometer 84, 
highest 91 and lowest 78, During the month of July the rain- 
fall reached one inch and fifty-four hundredths. 

Palestine, Tevas.—Prospects continue good, It has rained 
on one day of the week, the rainfall reaching four hundredths 
of aninch. The thermometer has averaged 86, the highest 
being 99 and the lowest 73. During the month of July the 
rainfall reached three inches and thirty-eight hundredths, 

Huntsville, Texas.—There has been no rain all the week. 
No damage is reported as yet, but rain would be benefivial., 
The thermometer has averaged 89, ranging from 74 to 102. 
The rainfall during the month of July reached one inch and 
twenty-one hundredths. 

Dallas, Texas.—Prospects are fine, and there are no com- 
plaints. The weather has been dry all the week. Average 
thermometer 87, highest 102 and lowest 63. Rainfall for July 
five inches and sixty-seven hundredths, 

Austin, Texas.—No rain has fallen during the week. We 
are suffering severely from the drought. Ualess rain comes 
soon, the yield will be greatly reduced, The thermompiter has 
ranged from 75 to 99, averaging 89. Norain during July. 

Luling, Texas.—We have had dry weather all the week. 
Farmers are very despondent on account of the drought, as 
considerable damage has been done, Soaking rains are re- 





quired very shortly, Average thermometer 89, highest 99 and 





sumaeet 74, Rainfall during July ninety-five hundredths of an 
inch. 

Columbia, Texas.—It has rained on one day of the week, 
the rainfall reaching sixty-two hundredths of aninch. Yield 
is magnificent in this section. The themometer has averaged 
84, the highest being 95 and the lowest 73. During July the 
rainfall reached eight inches and three hundredths, 

Cuero, Texas.—We have had no rain all the week. Crops 
are fine and picking is progressing rapidly. The thermometer 
has averaged 87, ranging from 74 to 100. Rainfall for the 
month of July ninety-nine hundredths of an inch. 

Brenham, Texas.—Th» weather has been dry all the week, 
Cotton 1s suffering from the intense heat and want of rain. 
Worms have done damage on some farms. Average ther- 
mometer 88, highest 102 and lowest 73, Rainfall for July 
seventy-six hundredths of an inch. 

Belton, Texas.—There have been slight showers on two 
days of the week, which did no good. The rainfall reached 
thirteen hundredths of an inch, Soaking rains are absolutely 
necessary, and prospects for an average crop will be gloomy 
unless they come soon, and there be an unusually late fall to 
give the last-formed bolls a chance to open before frost. The 
ou'tlook on the whole is bad, The thermometer has ranged 
from 70 to 101, averaging 87. During thes month of July the 
rainfall reached seventy-eight hundredths of an inch. 

Weatherford, Texas.—Good rains have fallen on three days 
of the week, and prospects are very bright. ‘lhe rainfall 
reached one inch and fifty-two hundredths. The thermomets r 
has averaged 85, the highest being 101 and the lowest 68, 
During the month of July the rainfall reached seventy-five 
hundredths of an inch. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching thirty hundredths of an inch, 
The thermometer has averaged 85. 

Shreveport, Louisiana.—Rainfall for the week two hun- 
dredths of aninch. The thermometer has averaged 86, rang- 
ing from 75 to 104. 

Columbus, Mississippi.—During the month of July the 
rainfall reached four inches and seven hundredths, 

Leland, Mississippi.—No rain during the week. The 
thermometer has averaged 82°7, the highest being 96 and the 
lowest 72, 

Greenville, Mississippi.—During the month of July the 
rainfall reached five inches and eight hundredthi. 

Clarksdale, Mississippi.—Rainfall during July six inches 
and ninety-seven hundredths. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching twenty-five hundredths of 
an inch, The thermometer has averazed 82, the highest being 
101, and the lowest 65. July rainfall four inches and eleven 
hundredths. 

Gloster, Mississippi.—Rainfall for the the week seventy 
hundredths of aninch, The thermometer has averaged 84:5, 
the highest being 99 and the lowest 71. During July the rain- 
fall reached seven inches and fifty hundredths, 

Helena, Arkansas.—The weather has been hot and dry 
during the week. Crops are in general good, although some 
are suffering for rain, The thermometer has averaged 86, 
ranging from 76 to 97. The rainfall during the month of July 
reached five inches and forty-three hundredths, 

Memrhis, Tennessee.—The weather has been hot and dry 
during the week, with a shower on one day, the rainfall 
reaching three hundredths of an inch. Good rains have 
fallen in some neighborhoods, while in others there is com- 
plaint of lack of rain. It isnow raining here. The thermom- 
eter has ranged from 73°5 to 99, averaging 85. During the 
month of July the rainfall reached one inch and thirty-seven 
hundredths in ten days. The thermometer averaged 81, and 
ranged from 67 to 99. 

Nashville, Vennessee.—We have had rain on three days of 
the week, the rainfall reaching fifty-one hundredths of an 
inch. The thermometer has averaged 85, ranging from 70 to 
99. Rainfall for the month of July three inches and seventy- 
seven hundredths, 

Mobile, Alabama.—Crops look very promi-ing. Some dam- 
age is reported by overflows along the upper Alabama River, 
There have been showers on every day of the week, the rain- 
fall reaching fifty-six hundredths of aninch, The first new 
bale was received to-day by Messrs. B. Kihn & Co. from M, 
Levy & Bro., Forkland, Greene County. The thermometer 
has ranged from 71 to 97, averaging 81. During the month of 
July the rainfall reached four inches and thirty-one hun- 
dredths, 

Montgomery, Alabama.—Rain has fallen on five days of 
the week to the extent of two inches and twelve hundredths, 
There has been too much rain and rust is appearing. It is 
raining again to-day. Worms have appeared and planters are 
using poison. It is claimed that the prospects are decidedly 
vo ow a fortnight ag», The thermometer has averaged 79, the 
highest being 94 and the lowest 72. During July the rainfail 
reached eight inches and fifty-six hundredths, 

Selma, Alabama.—We have had rain on tbree days of the 
week, the rain fall reaching thirty-seven hundredths of an inch, 
The first bale of new cotton was received to-day (August 5), 
Average thermometer 80, highest 89 and lowest 72, During 
the month of July the rainfall reached four inches and eighty- 
five hundredths. 

Auburn, Alabama.—Rain has fallen on every day of tho 
week, the rainfall reaching five inches and twenty-two hun- 
dredths, Crops have suffered greatly from the excessive 
rains of the past two weeks, Average thermometer 77, high- 
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est 90 and lowest 72. During the month of July the rainfall 
reached twenty-one inches and nine hundredths in twenty 


days. 

Madison, Florida.—During the past three weeks we have 
had rain on thirteen days to the extent of nine inches and 
forty hundredths, Average thermometer 84, highest 108 and 
lowest 71, 

Macon, Georgia.—Rain has fallen on five days of the 
week. Streams have been badly overflowed and lowland 
crops damaged. Onthe uplands crops are all vigorous and 
very promising. 

Atianta, Georgia.—We have bad rain on every day of the 
week, the rainfall reaching nine inches and twenty-nine 
hundredths, Unprecedented floods and freshets have done 
much damage to crops. Averege thermometer 75, highest 83 
and lowest 70. 

Columbus, Georgia.—Rain has fallen on five days cf the 
week to the extent of four inches and sixty hundredths, 
Crop reports are conflicting. Damage bas been done on low- 
lands and cotton is shedding freely. The thermometer has 
averaged 78, ranging from 73 to £6. The rainfall during the 
month of July reached sixteen inches and fifty-one hun- 
dredths, 

Savannah, Georgia.—We have kad rain on four days of 
the week, the rainfa!l reaching two inches and sixty-seven 
ae The thermometer has averaged 79, ranging fiom 
70 to 90, 

Augusta, Georgia.—There have been heavy rainson six 
@ays of the week and high waterin this section injure to 
some extent the coiton in lowlands, Geneial accounts how- 
ever are gcod and the outlock fine. The rainfall reached five 
inches and seventy-seven hundredths. The thermometer has 
ranged from 73to 95, averaging 80. Dusing the month of 
July the rainfall reached eight inches and eighty hundredths. 

Albuny sesrgia.— Rain has fallen on every day of the 
week, and it is sull rainirg. The rainfsll reached four inches 
and fifty hundredths. It is stated that crops are tadly dam- 
aged; meny think thirty per cent. Cst-rpillars are 
pretty general, but no serious harm as yet, Outlook is quite 
gloomy. Little new cotton is «xpected here during August. 
The thermometer has «versged 78, ranging from 75 to 87, 

Charleston, South Carolina.—It has rained on five days of 
the w: ek, the rainfall reaching two inches and six hundredths, 
Average thei mometer 83, highest §9 and lowest 72. 

siadevsurg, Fouth Carolina.--We have had rain on every 
day of the week, heavy on two, the rainfall reaching fcur 
inches ani twenty-five hundr:dths, The thermometer has 
aversged 77, ranging from 71 to 86. Rainfall for July four 
inches and nins ty hundredths. 

Wilson, North Carolina.—lt has rained on six days of the 
week, the rainfall reaching five inches and twenty-five hun- 
dredths. The thermometer has averaged 82, the highest 
being 90 and the lc west 75. 

‘The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Aug. 4, 1887, and Aug. 5, 1886. 





Aug. 4°87. | Aug. 5,’86. 

















Feet. | Inch.| Feet. | Inch. 
New Orleans .........Above low-water mark.| 3 1 3 8 
Memphis...... eee -~-- ADOVE low-water mark. 6 8 9 
Nashville............-Abuve low-water mark.| 7 7 § 0 
Shreveport.... ....... Above low-water mark. 4 8 0 4 
Vick burg........ ... Above low-water mark. 6 3 12 l 





INDia COTTON MOVEMENT FROM aLL PorTS,—The receipts 
and shipments of cotton at Bombay have beon as follows for 
the week and year, bringing the figures down to Aug. 4. 

BOMBAY RECHKIPTS AND SHIPMENTS FOR FOUR YZARS. 





Bhipments this week., Shipments Since Jan. 1. Receipts. 


Year Great | Conti-| | Great | Conti- This 
Brit’n.| nent, | Total.’ Britain’ nent. | Total. | Week,| Year. 








1887, 1,000, 5,400) 6,000 354,000 648,00 
1886) ...... 11,000 11,000 301,000) 38,000 
1885! 3,000) 45.00) 75000'214,000/457,000 
1884!) 3,000) 6,00U; 9,000 480,000/595,000 








1,004,000| 3,000!1,434,000 
939,000| 8,000) 1,338,000 
671,000 3,000) 976,000 
1,075,000] 5,000|1,523,000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 5,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since Jan, 1 show an increase of 65,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
yexts, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 























Shipments for the week. Shipments since January .: 
Great | Conti- Great | , 
Britain.| nent. | Toial. | pry ~ Sen. | Continent. Total. 
Calcutta— 
i ocenes 1,000 | 3,600 4,060 99,000} 119,000, 218,000 
EE  éeness 500; 2,00u 2,000 57,000 36,000 93,00 
Madras— 
1%87 coaces 4,000/  ...... 4,000 17,000 3,000 20,000 
1886 “seer 4,000 eeeeae 4,000 2,000 £00 9,500 
All others— 
i sasded SROO] cccdee 2,000 34,000 19,000 53,000 
1886...... 2,.000/ 2,000; 4,000 22,000 14,000 36,000 
Tota! all— | 
ZT baseos 7,000! 3,000! 10,000} 150,000} 141,000! 291,000 
1886...... 6,500} 4,000) 10,500 $8,000 59,500} 138,500 

















Th» above totais for the week show that the movement from 
the pc rte other than Bombay is 500 bales Jess than the same 








week last year. For the whole of India, therefore, the total 
sbipments since January 1, 1887, and for the corresponding 
oeriods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1887. 1886. 1885 
Shipments - 
to all Europe This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... 6,000/1,004,009] 11,000! 939,000] 7,000 671.000 
All other ports.| 10,000} 291,000) 10,500) 135,590} 2,000 124 800 
Total ....... 26,000/1,295,000| 21,500 1.077,50¢| 9,000 795,500 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














ee Se | 1886-87. | 1585-86. | 1884-85. 
Receipts (cantars*)— 
mle WEG .cccl 836 _wscces Il, __sennee occese 
Since Sept. 1 2,916.000 | 2,923,000 2,613,000 








This | Since || This | Since || This | Since 
week. Sept. 1.|| week. | Sept. 1.' week. Sept. 1. 


! 





Exports (bales)— | | | | | 
‘to Liverpool ......... 4,009 263,000), 1,C00 232,000)! ...... 299,000 








To Contineut......... 1,000 151,000) | ns 2,0.0 263,000 
Total Europe. ..... 5,000'414,000)! 2,000 407,000! 2,000 5°2,000 





* A cantar is 98 ibs. 

This statement shows that the receipts for the week ending 
Aug. 3 were —— cantars, and the shipments to all Europe 
5,000 bales. : 

MANCHESTFR MARKET.—Our report received by cable to-night 
from Manchester states that the market is flat for buth yarn8 
and shirtings, and thet the demeand in each case is poor. We 
give the prices for to-day below, and leave those fur previous 
weeks of this and last year for comparison : 


























187. | 1886. 

Pen | ’, 
32s Oop. | 8% lbs. |[.4" 328 Cop.| 8% Ibs. | SPi” 
Twist. Shirtings. Upis' Twist. Shirtings. | Uplds 

d. d. is. d.o sa. 4. d. | ad d.'s. d. a. 4. d. 

July 1\7%3 @8 5 89761019) 515,¢718 @75, (5 7 26 7 5316 
“ 33 @8 |5 84261019] 5% |718 @753 15 7 76 7 | 5d4¢ 
** 15/753 @3 5 82976104) 5% (748 @753 5 7 @6 7 D516 
“ 22',38 @8 5 8149206104 511127 @7'9 [5 6 B56 6 5516 
“ 99/714 @7lée15 8 €610 | 5%4'7 @749/5 6 26 6 | 5516 

Aug. 5|7% @715:../5 8 610 Sig '7 B74 15 6 “6 6 S44 








NEW ALABAMA COTTON.—Our correspondent at Mobile, tele- 
graps us that the first bale of new Alabima cotton reached 
that city to-day (Friday, Auzast5) coasigned to Mes-rs. B, 
Kahn & Co,, and came from Messrs. M. Levy & bro., of Fork 
land, Greene County. It clas ed strict middling and was- 
bought by Messrs. Lewin, McKinnon & Co. at 1314 cents per 
pound, From Selma also we have telegraphic advices that 
a new bale arrived there today. Last year first bales were 
recived at Eufaula August 12th, Montgom-ry August 15th, 
Mobile 16th and at Selma on the 17th, 

JuTE Butts, BaGaina, &c.—The market for bagging has 
been rather quiet and only small orders are coming to han d, 
Prices are about steady and we quote 5°7(@57gc. for 144 lbs., 
614 @6\4c. for 1°¢ lbs., 6°¢@7c. for 2 lb3. and 7! q@ie. for stan- 
dard grades. Butts are quiet, but prices arevery firm and 
paper gradesare held at 2@21gc. and 2!,@2!4c are bagging 
quotations, 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT: 
—A comparison of the port movement by weeks is not accurate» 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as foilows, 








Monthly Year Beginning September 1. 
Receipls.| 186. 1885. 1884 1883. 1882. | 1881. 
Sept’mb’r| 359,203) 385,942] 345,445, 348,812 














326,656} 429,777 
October. .|1,034,450)1,055,°24) 1,090,385 1,046,092} 980,584, 853,195 
Novemb’r|1,169,979/ 1,083,552|1,122,164 sy et ge ted 974,043 
Decemb’r) 1,164,886/1,069,92¢/1,164,211/1,059,653'1,112,53¢! 996,Ss07 
January .| 644,681} 543,393) 475,757; 487,729) 752,827) 487,727 
February.| 404,272, 414,650 261,449| 385,938) 595,59-; 291,992 
March ...| 258,332} 283,645) 163,503) 241,514) 482,772| 257,099 


April .. .. 89,186; 202,866) 103,375) 111,755) 284,51%) 147,595 
May...... 47,426! 133,147} 35,575) 45,918! 185,523) 113,573 
Juné...... 17,648{ 84,715 11,855} 31,682) 78,504) 68,679 
, 14,884} 45,947 10,194) 19,504) 42,299} 35,890 











Totel..... 5,204,947 5,303,007 |4,723,913)}4,803,977 |5,935,515}4,657,377 
Pere’tage of tot. port | 
receipts July 31 ..) $8*45 98°91 99 04 98°32 $8°66 


This statement shows that up to July 31 the receipts at th 
ports this year were 93,060 bales less than in 1885-86 and 
481,034 bales more than at the same time in 1884-85, By 
adding to the totals to July 31 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years, 
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| 1886-87. 1885-86. | 1884-85. | 1883-84. | 1882-83.| 1882-81. | Below we add the clearances this week of vessels carrying 
—_—_ cotton from United States ports, bringing our data down to 
Tot Jn. 30|5,190,063| 5,257,06C| 4,716,103 4,784,473|5,894,216/4,620,487 | the latest dates: 
July 1... 379 1,246 104 1,945 8. 2,405 | New ORLEANS—For Liverpool—July 30—Steamer West Indian, 2,229 
GS. Bisa 68 2,397 214 193 3,185 8. ....Aug. 1—Steamers Actor, 1,937....Inventor, 2,441. 
“e 0 ta — ' so 1 oe oar ee Below we give all news received to date of disasters to ves- 
cn 1631 2.519 a. 04) po "1e4 | 0l8 carrying cotton from United States ports, &c.: 
Ge ee ng ee et 
a 336 1,500 1,906 255 1,626 2,353 Texel. On two days oaly were diving operations possible. 
“ 8.22.) 2,810 438 354) 1,824 8. 1,168! Cotton freights the past week have been as follows: 
S . Bien 1,003 3,977 74 1,238 1,90) 8. 
“10... B. 838 1,262 903 2,601 586 | | 
“11... 648 8. 184 1,993 816 1,006 Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 
«12... 1,111 1,265 8. 309 1,678 863 | Liverpool,steam d.| 539 539 O39 529 539 539 
S 33..<. 677 998 316 8. 3,243 685 Do sail...d. ones oeee cece cece eces adden 
“14.... 63 558 324 675 1,349 5,334 | Havre, steam...c.| 516 516 516 516 516 51g 
 15.... 1,098 1,721 142 161 8. 201 Do sail...... * jon ae whens adil ‘ane oun 
@ Mice 1,460 4,091 65 299 1,92) 8. Bremen, steam ..c. llgg lgg llgaq Llso llsq 139 
 Tuces 8. 1,452 940 178 860 2,250 Do Sail ....¢. iene eoes oees oeee eoes cose 
“18... 670 8. 260| 2,138) 1,746] 1,229| Hamburg,steam.c.| 544 51g Big Big Big 51g 
3 * 39.... 637 790 8. i8s 1,483 581 Do sail....¢) .... cece eves eves ewes dei 
% * $0.... 25 1,554 419 B. 1,849 985 | Amst’d’m, steam ¢.| 30@35*, 30@35*| 30@35*| 300@35"*| 30@35*;| 30@35* 
| {| 349 278 27 534 1,023 3,904 Do via leith d.| .... sous wnat ous — ne 
* 22.... 113 513 262 287 8. 838 | Reval, steam....d.11¢4 316 1eg@3,¢ Lleg M319) 116435 g' 1 ¢4 D3 g)/1]g4 D3 ¢ 
* 23... 593 2,157 53 517 1.330 8. Do sail.... ..d. oan eens cece eoge eece esos 
“ 24.... 8. 2,148 $29 187 1,393 892 | Barcelona,steamd. 3\4@ 13¢4/316@ 1394 816 @ 1394/3168 13, 4)31 9D 3¢4/31g leg 
; * 25.... 1,324 8. 264 1,087 1,365 1,620 | Genoa,steam....d.) 5g0@34¢' 53¢@3;g' 5390316) 539 B31 4) 539316) 5:0 @31g 
28.0. 191 1,425 8. 1,143 897 498 | Trieste, steam...d.| *+5¢4 15g4 1554 15e4 15a, 154 
; S 87 cor 64 1,353 165 8. 2,238 538 | Antwerp, steam.d.! Te, Tea Te4 764 Teg 764 
4 “28... 138 1,061 1e¢ 42) 1,005 1,740 " 
é “29... 271 888 5y 47) 8. 1,652 vhedanuenenn 
4 “ 30.... 268 2,185 15 306 807 8. LIVERPOOL.—By cable from Live 1 we have the following 
: “31... 8. 4.33a 1,509 152 1,213 734 | statement of the week’s sales, stocks, &c,, at that port, We 
- - idd previous weeks for comparison. 
; Tot.J’y 31/5,204,947| 5,303,907) 4,723,913/4,803,977; 5,936,515 4,657,377 
f Aug. 1.... 26 8. 78 1,790 53¢ 635 
‘ tam 20. 479 8. 93 573 465 July 15.| July 22.| July 29.) Aug. 5. 
8 “g... 1862 465 112 g. 2,927 533 — = te = sconpesttnee — “os 50,000 44 000 
s e 2: ie ‘OK... ¢ 
¢ “4... 335 559 150 S00} (18% 8014] Givahaneesee | ine iw 
j # Buus 268 845 27 76 8. 711 | Sales American ................ 42,000} 59,000; 41,000) $4,000 
: _ - Actual export............-c0.-- 5,009 10,000 5,000 5.000 
f Total..... 5,206,178|5,305,355/ 4,724,280 4,806,274|5,941,850/ 4,651,735 | Forwarded....................-. 7,000 5,00 9,000 7,000 
4 Percentage of tota! — Rote Ratnated,.. ee phys Hy o> 677,008 638,000 
portrec’ptsAug.5.' 98-49! 98°92) 99°10) 98-70'_——*98°76 | Total import of the week....../ 47.000, | 20,000 “32,000 ott :00D 
This statement shows that the receipts since Sept. 1 up to | , Of which American. ......... ioe! ssaeel Onoesl then 
to-night are now 99,177 bales less than they were tothe same | Of which American.........- 9,000| 17.000} 25.000) 34,000 




















day of the month in 1886 and 481,898 bales more than they were 
to the same day of the month in 1885, We add to the tabie 
the percentages of total port receipts whica nad veen recuived 
to Aug. 5 in each of the years named. 


he 


The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 5 and the daily closing prices 
of spot cotton, have been as follows: 








SERENE ROOTES, 
















































































































































































THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past Spot. |Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
week, and since September 1, 1886. “seinen : : 
ra 9 ° ° Pressed Moderate 
12:3 mm. : : Steady. | Firm. 
: New York. | Boston. |PHILADELPH’A| BALTIMORE. _ — er gr 24 
5 Receipts | | Uplds ..... : 5°16 51g 5lg 54 
from— This | Since | This | Since | This | Since | This {| Since Mid. Orl’ns. e ° 516 5le 51g Blg 
: week. | Sept. 1. | week. | Sept.1. | week. | Sept.1.| week. | Sept.1. | Mid. Sales.. jes] jas 10,000 | 10,000 | 12,000 | 10,000 
j W. Orleans..| 2.631; 349,06| ......| 6,009) ...0..]  coveeel sevens ween, | obec. exp.) f& = 1,000 | 1,000 | 1,000 | 1,000 
: Texas...... GiB, $35,604). oes oe) cseea]  seseee! seeeee] sesee. Futures. = = 
bs Savannah..| ...... | 182,834) ...... 46,725 17} 19,857 --| 57,777) Market = Ky Sophy at may a at 
7 eeeeee) ee eeee 1, 0, eoeere 4 eeeeee “@ eee eeeeee eeeee es , : : & ‘ 7 c @: 64 Stead ® 
: — . rm 6 | | 36,38 + | 12:30 P.M, ° ° vance. cline. | advance. . 
| Bo. Carolina, ......| 111,512) hein 20,019, 5%] 7,022) ....0.] caver. y ows : Quiet. | Steady. | Steady. | _Ver 
| No.Carolina| ...... BBP Bien ee ices Bevseeee 7,015 shan : steady. 
Virginia... 84| 148,812 .. ...] 59,354) 2,212) 43,746 66; 91,861 : - 
North’n p’ts) ...... G06) 2,907) 925,529| ......|  .eesee| soooee] coors The opening, highest, lowest and closing prices of futures at 
Tenn.,&c....| ...... 96,802] ...... 105,271 26) 653,965) ...... 61,373 | Laverpool for each day of the week are given below, These 
| Foreign.....| ...... ee ee ee eee prices are on the basis of Uplands, Low Middling clause, unless 
This year.| 211,255,683) 2,807| 473,253) 2941) 127,830, 66| 221,08 | Otherwise stated. 
“R197 1800020) 8: Ae5a) 23: "3.37 3 te The prices are given in pence and GAths, thus: 5 63 mea 
| Last year..! 3,137 1,332,920) 3.320 464,651) 2.334! 136,754) 9,378) _ 246.394] 5 OF e a a 6 Ol means 6 1-G1d. ’ ns 
| SHIPPING NEWws.—The exports of cotton from the United | ° ’ 
States the past week, as per /atest mail returns, have reached Sat., July 30. || Mon., Aug. 1. || Tues., Aug. 2. 
, 18,257 bales. So far as the Southern ports are concerned, these : : 
| are the same exports + coy by telegraph, and published in : : Open High| Low.| Clos. 
; the CHRONICLE last Friday. With regard to New York we : : atatartan 
include the manifests of all vessels cleared up to Thursday, | august .... ; ; 5 28/}5281528|] 528 
EY ; Total bales. | Aug.-Sept.. = = 5 27|527/527) 527 
S NEW YORK—To Liverpool, persteamers Adriatic, 1,152....Ari- September. io Z 52715271527! 527 
é zona, 786 ....Aurania, 1.762.... Devoaia, 557.... Ohio, Sapt.-Oct = = 51615161515} 515 
; Re SETS Nae: 7,461 | oot.-Nov... -y 4 ~ 
3 To Havre, per steamer La Champagne, 87....... ebedbosscces ° 87 «sgn “ “ 5 03 | 5081505} 503 
; To Hamburg, per steamer Australia, 100 ..................... 1c0 | Nov-Dec... e : 506 | 506/503] 506 
; To Antwerp, per steamer Waesland, 75 ............. eepused 75 | Dec.-Jan ... e ‘ 505|}506}505/ 506 
a —s. per steamer Slavonia, ery sembeanenes: eneneinese 300 | Jan.-Feb... ° ° §03/506/5035! 506 
s o Barcelona, per steamer Alesia, 431..........2...-.-ceceee 431] Feb. b : ‘ 
To Genoa, per steamer Trinacria, 500. .... .....-2-ccccscee-cce 500 eee ° : 505 5 06 506; 506 
; To Naples, per steamer Trinacria, Spain gontteces sass 800 : 
New ORLEANS—To Liverpool, per steamers Californian, 1,850 , 
....Puerto Riqueno. 1,818....Statesman, 1,691 .....-...... 5,359 Wednes., Aug. 3.|| Thurs., Aug. 4. Fri., Aug. 5- 
- To Bremen. per — Henry, 2,5 7H seaewcnectae.aceccessaccces - 2,947 | 
OSTON—To Liverpool, per steamer Norseman, 506..........-... 506 en! High | Low.| Clos.|| Open’ High | Low.| Clos. ‘Low 
To St. John, N. B., per steamer New York, 41 ........s00s 0000 al an ade ot me een. 
amen d.{djdajd\ dj) apaj;aiiaiajaja 
Fa NE catiictineracene mebddinmetie nonuse eoee 18,257 | August ....|522}523/)522/523 | 527/ 523/627) 528/|/527)| 527\527| 527 
* ° . Aug.-Sept..| 5 21 | 522/521 | 522;/5 26! 5 27/5 26!1527//528\528/525! 525 
e Py Sa these shipments, arranged in our usual | Qo eomper.|5211522| 521/522 |/528|527|/526| 527 || 525/526| 525) 525 
| ° Yelena ‘inti poem Sept.-Oct...) 510/511) 510/511} 515/515) 515) 515 |/515/ 515/514) 514 
: tt ye’ Liver- al inn” tow. sa oC Oct.-Nov...| 5 04 | 504 | 504 | 504 || 508/509 | 508 | 509 || 508 | 508 (508 | 508 
ww '- pool. Havre. Hamb. Sicttin. lona. Naples. John. Total, | Nov.-Dec...) 5 02 | 502) 502) 502) 506 | 507 | 506 | 507 || 506 | 506/506) 506 
New York. 7,461 87 100 375 481 1,600 ...... ; Dec.-Jan..../ 501 | 502/501 | 502| 504/ 506/506) 503 || 503! 506) 505! 505 
N. Orleans. 5,259 ...... 2,3 Seeeee ceecee cecese cocene 7,906 | Jan-Feb. ..|501|502/501/502| 506) 506/506) 506 || 506 |506 505! 505 
tom...0. 506 ..-2-. +--+. sees senwee ceeeee 41 547 Feb.-March 5 01 502/501) 500 _a 507 | 507/507 || 606 | 508 | 506 5 06 
Tota’... 13,326 87 2,647 375 481 1,300 4l 18,257 — T ewe 5 
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BREADSTUFFS. 
FrRipay, P. M., August 5, 1887. 

There is some irregularity in the flour market, The prod- 
uct of new wheat is dull and lower, but fresh ground from 
old wheat is wanted, and is held with much firmness, To-day 
the market was very duil, and prices were drooping and un- 
settled. 

The wheat market has been dull and weak since our last. 
Cable advices were discouraging, and the buying interest 
showed no strength, notwithstanding the very low figures to 
which prices had declined. The chief event of the week is 
the termination of the great wheat deal at San Francisco, by 
which prices there were maintained far above the parity of 
other markets, A telegram published this morning indicates 
that the affair will be settled without serious financial compli- 
cations, To-day the market was again lower, with more 
doing at the decline, No. 2 red winter being freely taken for 
export at 7914 @50c. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
August delivery.......... 75% 795g Tig 79 7Y 73% 
September deliv Si eese «oa ee 807, 865g 8 3g 801g 7944 
October delivery ........-. 815g 82% £822 815g Bllg 8U % 
November delivery.....-. . 83 so0 sane ee 821g 
December delivery....--... 33 851g 85 S449 845g 835, 
January, 1888. delivery... 85% 86% 8614 85% 857% 84% 
May, \888, delivery ...... 90% 914 gyi 9048 Que BYlg 
June, 188s, delivery...... 914, aune seus salen 91 90 


Indian corn advanceds martly on Monday and Tuesday,owing 
toa speculatioa at the West, based on fresh reports of damage 
to the growing crop by drought, but has since been dull and 
drooping, with business for export very small. To-day 
reports of rain at the West* caused a decline in futures, but 
there was a fair export business, No, 2 mixed by canal selling at 
47léc. afloat. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
August delivery........... i) 457%, 474 46% 46% 46 
September delivery... «eee 4619 47434 48% 48 47% 47% 
October delivery .......... 471g 4538 494g AYlg 49 4814 
November delivery ....... 48% 49 5044 50 49% 4928 
December delivery ....... sane desis wn eee ea 4910 


Oats advanced a fraction on Tuesday, in sympathy with 
the movement in corn, but have latterly been dull and weak. 
To-day futures were easier and spots dull, 

DAILY CLOSING PRICES OF NO. 2 OATS. 














The comparative shipments of flour and grain from the same 
ports from Jan. 1to July 30, 1887, inclusive, for four year, 
show as follows: 











1887. *1886. *1885 *1884, 
Flour.......0ble. 7,571,233 5, 9,995, 123 6,810, 935 6,160,230 
Wheat.... .bush. 46, 245 5636 28,060,748 25,215,876 28,977,481 
OBRB..c0s scccceee BS, 974, 820 26,517,812 28,115,518 23,898,577 
Fe 3,452,984 4,449,695 2,660,515 »7 45,564 
RYO coco coccccce- 495,959 901,353 1,056,124 3,308, 825 








Total grain .... 114,018,524 108,579,176 115,503,450 116,693,809 


* {Include one week extra. 


Below are the rail shipments from Western lake and rive 
ports for four years: 

















1887. 1886, 1885, 1884, 
Week Week Week Week 
July 30. af 31. Aug. 1. Aug. 2. 
FLOUL .cuc cocccccccees DVIS. 119,395 92,382 54.674 107,066 
Wheat... coo: coe. DUBN. 272,635 227,845 209,528 411,483 
ee eeeeeceacece “ee -« 162,410 162,648 355.321 328, 899 
aaa FY 714,586 402.8380 422,251 
PRESET ccevceasebe cocccee ,Y69 13,565 7,62V 4,65 
a scusceoeusesnesone 7,134 16,633 17,166 3,306 
Detel.cas cece cooccessaerees 1,135,277 992,515 1,170,597 


The rail and lake shipments from same ports for last fouT 
weeks were: 


Week Flour, Wheat, 





Corn, Oats, Barley, Rye’ 
ending— bbls. bush, bush. bush. bush. bush. 
July 3°,’37 300, 968 2,646,077 1,052,942 1,294,525 9,969 15,134 
July 23, "87 320,147 3, 397,484 790,001 1,240,67 4,854 28,909 
July is "87 316,c8L 2,477,428 1,230,845 855,977 13,705 7,83 
July 9 187 254,788 2, ‘116, '379 2,319,952 803,yv84 12,426 £18,755 
Tot., 4 W.1,196,584 10,597,469 5,393.7404,195,160 40,954 90,634 
4w’ks’86. 800,635 5,655,962 7,708,633 2,692,042 36,300 49,337 


The receipts of flour and grain at the seaboard ports for the 
week ended July 30, 1887, follow: 











wr. ghee tg Corn, Oats, Barley, Rye; 

bbls. bush. bush. bush. h. 

ait York ocues 116, 621 1, 016. yer) 668,950 524,600 ...... 2,200 
Soston....- 00. A! "195 93.350 119,433 97.253 400 425 
Montreal ..... 10,656 501,604 18,000 se » 
Philadelphia... 16,792 574,726 14,394 CT 86 seenee 3 Sanans 
Baltimore...... 69,889 756,435 14,709 ee anes 438 
gichmond...... 6,400 14,777 16,297 6 anette 40 
New Orleans... 16, 057 162,077 6,744 | eee saseee 
Total week... 285,644 3,219,423 858,532 741,773 400 3, 103 
Oor. week ’86.. 220,847 1,937,436 1,068,523 329,732 600 14,652 


The total receipts at the same ports for the period from Jan, 























































































































Sat, Mon. Tues. Wed. Thurs. Fri. : 
August delivery...... .... 3073 307% 31% 314g 3133 31%83/ Lt to July 30, 1887, compare as follows for four years: 
September delivery .... .. 3078 307, 315g Sl4g 313g 3138 
October delivery.......... 3l¥9 «315g 32% = 332 32 32 1887. *1826. *1885. *1384, | 
November celivery...... haved sisi eens — sail 32% | Flour..... ..bDbis. 8,144,135 7,041,482 8,181,355 7,243,480 
Rye is dull and nominal. Barley is yet without quotation. Wheat ..... bush. 50. 069, 105 23,144,423 24,623,037 28,124,690 
Barley malt continues to have a good sale at full prices. wegen ee. 30.460,14L 54,043,176 56,4143.534 31,461,952 
: alacant were «18,661,403 20,306,397 20,956821 17,041,869 
The following are the closing quotations :— Barley...c.-coces © 2215.465 = .2,395.338 = -2,308,06L 2,412,344 
FLOUR. Ee Ocoos eccccocess 565,047 31y, 523 652,962 3,126,372 
Fine............8 bbl. $2 + 90;8 mth’n com. extras..$3 35@$3 60 , an mre eae fs tannee aan 8 6: 148 oa 
Buperfine.... .....---. 2 0 @ 320 Syathern bakers. ana TO Total grain.... 101,971,161 100, 208, 837 105,045,365 82,167,227 
Spring wheat extras. . Us@ ‘ amily br ds I5@ 44 
nn clear and stra’t. 3 100 4 40 Rye flour, supertine.. 2 75@ 29y | * Include one week extra. 
‘inter shi tras. 305@ 335] Fine....... iS eelamaais . 220@ 235 
ois Ee Pe xx. 3400 440 Corn emane _ re The exports from the several seaboard ports for the week 
Patents .......c eosee 4200 437 estern, &6........ 240@ v ; 1 ° 
Southera eupera...... 310 330) Brandywine........ 2700 275 | @ding July 30, 1887, are shown in the annexed statement: 
oo Exporis | 
Wheat—- Rye— fro on | Wheat. Oorn. Flour. Oais. Rye. Peas. 
oes. ger bush. 74 ° . ones wy » @ bush. = 2 @ 44 ne Soe sa i 
Spting BO. ...-.. 6 9 7 Bn SESE «2 cccese- . Bush. Bush. Bbis. Bush. Bush. Bush. 
Hod winter, No.3 ZE%S 79's | White... ..0. 00.2. 54 @ 39 Now York|},00%,153} 185,943) 63.754) ~—1,842| ..... | 2,487 
mea winter ... .. 74 ODO &2 No. 2 mixed......... 31 3@ s2\g B paton 77.116 59.722 
waite aan, 15 G2 | MoS walte n-. 80408 964) A Nowe | | cs ea a 
Corn—West. mixe é arley—Canada ...... .... @ .... ia, 1 065 ary 29-0! 37.575 nicanetil yas 
West. mix.No.2. 4640 47%| Two-rowed Staio.... <. —— et ee ST enee -| 86,465 
West. white...... 49 @ Six-rowed State..... .... @ .... Saltim’re 617.231 34.285 92756, .....)' ...... piped 
Weat. yellow..... 45 @ 50 Malt—State, 6-rowed. 77 @ 81 N Orl’ns , 193.473 "240 denen — cour 
White Southern.. 5u @ 533 State, 2-rowed ...... 07 @ 72 Norfolk z 2 OO 1.400 a. | eee aioli a 
YellowSouthern, 48 @ 50 Canada........ -+---. 85 @1 00 we a ee SO: See. ae cowege 
Peas—Canada.......-.65 @ 66 | por. wk |2,620,471| 450,839] 195.362} 39,417] —...... 88,955 
The movement of breadstuffs to market 1s indicated in the | 8'me time . al 
statements below, prepared by us from the figures of the New 1886, ..)1,444,319; 814,046) 150,229 FF ii 84,583 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- — ; 
x low. 
tive movement for the week ending July 30, 1887, and since The pons a a oa man Se - We add the 
July 24, for each of the last three years: corresponding period of last year for comparison. 
Receipts at-| Flour. | Wheat. | Corn. | Oats, | Barley. | Rye. Flour. Wheat. Oorn. 
Bbis.196ibs| Bush.60 Ibs Bush.58 lbs| Bush.32 lbs Bush.48 ibs! Bush.58 | fon ome: 4 1887. 1886. 1887. 1886. 1887. 1886. 
Chicago...... 119,551 374,702 853,912) 1,348,003, 18,993; 23,387 to— Week. Week, Week, Week. Week, Week, 
Milwaukee... 47,3:7 137,075 3,540 91, 850 2,309 7,680 July 30. | July 31. | July 30. | July 31. | July 30. | July 31. 
ledo....... 4,589 616,"86 1,656 31, 791 900, 10,668 
—- * 4.228 420.042 5 286 38, 923, ‘ Bbis. Bbis. Bush. Bush. Buth. Buch. 
eid 5503' 73.307 5.302] go420) ..... i710 | Un-King.| 126,158) 123,647)1,486.764) 689,170) 225.942) 453,077 
ers cone ag A EM an “| Contin’nt| 20,845) —_2,503)1,133,457| 755,149] 199,243} 253,197 
8t. Louis 25,053) 1,420,001) 161,300, 384,555; 1,200 3481] §&@C.Am| 17,368] 26,300 SE ~ sauna 9,033] 37,740 
Peoria....... 1,165 63.000" 96,500 385,200 4,800 13,750 | W. Indies 14,787 BAdeee 8 cnaccacs|  ccccoses 15,569 40,032 
Duluth....... 34,7 704) aoe EE ed ee Brit.col’s 15,405 5,746 eeeshitwhns aes vosg] ct , 
—_.- ~ \i— —- — |-- --— -— | — — — Oth.’ 7. deaedinn nies j ioe 
Tot. wk. ’87.| 242,700) 3,365,326 1,128,386. 2,317,751 27,798 60,626 acai bint scitings semebandiiciiaatiaacamecmenatnditiatee cutuntes 
Same wk.’86.| 164,227) 4,065,814! 1.477.416) 1,454,532 54,629 93,708 |} Total...| 195,362, 180,220}2,620,471 1,444,319} 450,839] $14,046 
Same wk.’85. 05,795, 1,379,572) 1,611,736} 1,124,696 13,937 36,546 ; 
Since July 24 - . . ; 
1886-7... 11,190,416 95,469,763! 82,840,113] 69,004,540] 21,440,445, 2,132,042 By adding this week's movement to our need totals we 
1885-6. . 8,716,770} 68,160,176] 98,046,407} 62,953,250] 20,321,852| 3,023,243 | have the following statement of exports this season and last 
1884". 9,781,827) 103, 118,032] 102,052,621] 62,444,328] 16,.715.326) 4.718.538 season: ; 
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Flour. Wheat. Corn 

ale i Sept. 1,’36,{ Sept. 1, ’85,| Sept. 1, '86,| Sept. 1, ’°85,| Sept. 1. 86.) Sept. 1, °85. 

Ezp O-! to July to July to July | to July to July | to July 

30, 1887. | 31, 1886. | 30, 1587. | 31, 1886. | 30, 1887. | 31, 1886 

Bbls, Bbls. Bush, Bush. Bush, Bush. 

Un.Kingdom; 6,152,802, 4,499,408 42,676,050) 19,518,296) 23,328,225) 35,674,266 
Continent... 500,152 185,01€) 35,544,376) 14,700,409) 10,123,133; 17,348,117 
&.4&C.Am... 982,755 780,574 47,667 16,813 7'5.184) 1,154,353 
Weat Indies. 750,675 $18,669 8,(81 5,104 514,031 847,320 
Brit. Col'nies 480,786 ee ~ eaeecdec 13 85,399 78,959 
Oth. countr’s 35,84 31,227 144,746 64,056 58,582 71,925 
Total....... §,9°4,024| 6,843,985) 78,415,920| 34,304,81 “ 34,774,504' 57.674 940 














The visible supply of grain, comprising the stocks in grana y 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, July 30, 1887: 











Wheat, Oorn, Oats, Rye, Barle: , 
In store at— bush, bush. bush. hush. bush 
Now York ........ 3,150.161 1,704,440 383,370 34,721 6,850 
Do afloat...... 307,690 49, sh ee | 
500 29,300 42,600 Rte 
3,522,113 219,704 30,926 23,838 3.537 
8,665,350 2,033,784 534,651 54,186 13,239 
1,109,423 973 379 16,404 19,599 
2,163,206 ia) sini — -—_ 
883,684 26.256 31.116 i teeaege 
430,111 1,583  . Se 367 
40,000 ae 1,000 36,000 
3,064,856 1,433,249 235,199 16,854 1,828 
ae 32,000 Ig cate 
Cincinnati..... .. 30,000 33,000 20,000 8,000 
Boston ........... 142,662 61,857 115,482 36: 1,6¢9 
Toronto...... .... ae —=3M—=S—«S «Cw 22.¢68 4,249 28,868 
Montreal .... .... 616,610 8,323 150,689 11,119 5,544 
Philadelphia ..... $07,760 13,821 *... 
Peoria.... ........ 2,50 279.055 174,548 31,077 2,692 
Indianapolis ..... 145,000 17,0 19,475 1,200 oseee 
City ....<. 144,825 128,858 24,116 7 0 0=— is eine 
Baltimore ........ 1,247,813 160,368 oogmeas seuaen eonee 
eee, rr eee eee cece 
Bt. Paul “eee «eee? e 150,000 eee @&8#8= 8 ee@eeere =e eee eee we 
On Mississippi... 262,200 73.600 11,800 ...... ceeee 
On lakes.......... 1,877,336 629.495 45,221 siesitiniinds eames 
On canal & river. 2,632,000 431,400 139,900  ...... 4. wee 
Tot. July 30,’87. 33,132,228 7,542,466 2,081,080 268,453 128,214 
Tut. July 23,’87 . 32,021,051 7,879,209 1,971,667 236.392 128,230 
Tot. July 31,’86. 34,656,964 9,241,159 1,754,774 $71,536 226,993 
Tot.Aug. 1,’851 38,407.918 5,758,504 2,147,095 197,408 106,482 
Tot. Aug. 2,’841 15,075,971 4,355,038 1,771,603 183,997 210,006 


t Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Aug. 5, 1887. 

There was an undercurrent of activity in the jobbing 
branches of the trade the past week, a good many retailers 
from Texas and other remote sections of the country having 
appeared in the market, while very fair orders for fall goods 
were received by leading jobbers through the medium of 
their traveling salesmen. At first hands the demand by 
buyers on the spot was only moderate, but a good many 
re-ordera from interior markets were reported by the cotton 
goods commission houses, and there was a somewhat freer 
inquiry for men’s-wear woolens and imported fabrics by 
wholesale buyers. Accounts from distributing points in the 
West and South are generally favorable—the fall trade having 
already opened under very encouraging auspices—and dealers 
in the Middle and Eastern States anticipate a satisfactory 
autumn business as soon as the weather becomes more 
temperate, and there bave been indications in this direction 
the past few days. The movement on account of former 
transactions was fairly active throughout the week, large 
quantities of domestic cotton and woolen goods, and certain 
foreign fabrics, having, been shipped in this connection by 
manufacturers’ agentsand importers. The tone of the market 
continues firm, and stocks of plain and patterned cotton goods 
in particular are remarkably light in the hands of commission 
merchants and at the mills, 

DoMEsTIC CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Aug. 2 were 6,307 pack- 
ages, valued at $373,787. These shipments include 3,146 to 
China, 1,829 to South America, 401 to Mexico, 335 to the 
East Indies,203 to the West Indies, 183 to Europe, 175 to 
Central America and 35 to all other countries. Since 
the Ist of January the exports aggregate 119,671 packages, 
valued at $7,072,777. Of this total China has had 68,226 
packages, valued at $2,993,593 ; and 23,766 packages, valued 
at $1,706,917, have gone to South America. For the similar 
period of 1886 the exports to all ports reached 136,548 pack- 
ages and in 1885 were 110,858 packages. There was a good, 
steady movement in plain and colored cottons, cotton flan- 
nels, etc., on account of back orders, and new business was of 
fair proportions, though by no means active. Stocks of 





manufactured cottons are exceptionally small, and prices 
remain firm all along the line, print cloths alone having 
weakened slightly towards the end of the week, Print cloths 





were in lightdemand and a trifle easier, on the basis of 3 5-163., 
less 1 per cent, for 64x64s, and 3c,, less 1 per cent, for 56x603, 
S:ocks last Saturdiy and for the three previous years were as 


follows: 









































: July 30, July 31, Aug.1, Aug. 2, 

Stock of Print Cloths— 1887. 1886. 1885. 1884, 
Held by Providence manuf’rs. 178,000 68,000 418,000 398,000 
Fall River manufacturers... 136,000 34,000 306,00 599,000 
Providence speculators...... 72,000 101,000 320,00 310,000 
Outside speculators (est)..... 80,000 25,000 300,000 200,000 
Total stock (pieces)........ 466,900 228,000 1,344,000 1,507.000 


Prints continued in fair demand, and there was a good 
steady movement in ginghams, cotton dress goods and cotton 
hosiery, as the result of new business and in execution of back 
crders. 

DoMEsTIC WOOLEN Goops.—The situation in the market for 
men’s-wear woolens has not essentially changed. Light 
weight cheviots and worsteds have met with more attention 
from clothiers, and cheviot suitings were fairly active in some 
quarters, but prices are low and not very remunerative to 
manufacturers, For heavy clothing woolens there was a 
moderate re-order demand by the wholesale clothing trade, 
and sales, coupled with deliveries on account of back orders, 


reached a fair aggregate amount. Cloakings other than a few 
specialties were in light demand, and there was a fair business 
in Jersey cloths and stockinets at firm prices. Satinets, Ken- 
tucky jeans and doeskins were distributed in fair quantities, 
and values are steady and unchanged. All-wool and worsted 
dress goods were fairly active in movement and demand, and 
leading fall makes are well sold up and therefore firm, Flan- 
nels and blankets were in moderate request, and thare was a 
fair business in carpets, shawls, skirts, wool hosiery, heavy 
shirts and drawers and fancy knit woolens, 


FOREIGN Dry Goops.—There was a steady movement in 
some descriptions of foreign goods in execution of back 
orders, and new business was rather more active, in spite of 
somewhat unfavorable weather conditions in the fore part of 
the week. Dress goois, silks, velvets and plushes were more 
sought after by jobbers and retailers, and there was a satis- 
factory trade in ribbons, Men’s-wear worsteis and lizght- 
weight cheviots were in pretty good demand for future de- 
livery, but prices of the latter are slightly in buyers’ favor, 
because of the keen competition of domestic cheviots, Linen 
goods, laces, embroideries and white goods were taken in rela- 
tively sma!l parcels to a fair aggregate amount, and there 
was a fair business in British, German and French hosiery 
and fabric gloves. Staple imported fabrics are generally firm 
in price in this market, and values are steadily maintained at 
the suurces of supply abroad. 


importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Aug. 4, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Bank Statements. 








Bank Statements. 


Bank Statements. a 





EPORT OF THE Cou Dro. OF THE 

FOURTH NATIONAL BANK, at New 

Zork.in the State of New Yon atthe close of bus- 
mess August 1, 1887: 


RESOURCES. 
Deans and discounts..............eeeeees G38, 643,485 rs 
STEED cccccosdece seoccceces:s pe. les 82 4 
GS. bondstosecure circulation ........ 490,000 00 
@ther stocks, bonds and mortgages.. 273,213 89 
Bue from other national banks. ....... 1,495,491 93 


efrom State banks and bankers..... 90.954 68 
estate. furniture and fixtures.... 690,000 








Gurrent expenses and taxes paid..... 14,389 50 
Gheeks and other cash items........... 24,301 86 
ape yey for Clearing House ........ 14,40: 212 76 
i RE EE TIA 15,000 00 
*"} paper currency, nickels & cents 108 84 
eebicebesteeidecsees socesecevesee GE ae 
EILEEN TTD $5,960 OV 
. etfs. of popes for lega! tenders 60,0uU0 00 
lpeQem ption fund with U.S. wueneures 
( per cent of circulation)........... 18,000 00 
Dh, nsshebacstebeos endowed peeeboua «++ -$42,067,046 83 
on an RARE. $3,200,000 00 
@upital stock paid in.................66.. :200,C 
Pl <-ctenseeseodersues 6006eeeee 640,000 00 
fvided profits -.......ccce-cereeeees R 524,059 09 
Nationa) bank notes outstanding pilates 360,000 00 
i in cccouss -opnsesepecceses 28,429 7Y 
Individual denesite ey to check.. 26,957,254 82 
Demand certificates of deposit ........ 76,308 88 
@ashier’s checks sakenaeine athe dhnaae 66,119 42 
ue to other national banks ........... 9,429,107 95 
DaetoState banksand bankers........ - _7™5,766 + xs 
Se $12.0 067,046 8 046 83 
Matec! New York, County of New York, 8s 


1, HENRY BUCKHOUT, Cashier of the — 
Darrk, do solemnly swear that the above statement 
@ true, to the best of my knowledge and belief. 

HENRY BUCKHOUT., ae 
punsestnes and sworn to before me, this :d day 
ay August, 1887. LD. G. FANNING 

Ses#rect—Attest : am Public. 

CHAS. 8. ears 
R. T. WIiLSO 


Directors. 
Oo. D. BALDWI N, 





EE 


EPORT OF THE CONDITION OF THE 

CONTINENTAL NA BANK of 

Wew York, at the close of Gaceeeee 7 the Ist day 
af August, 1887: 


RESOURCES. 
poems a ons eee ee 97 
set atnenndeneinnetiethaenene oe 5 26 
4 8. —. to secure circulation....... 50,000 00 
Pe GER MEN ccs 060 sanevececoces 55,500 00 
Other stocks, bonds and mortgages. 139,955 41 
Nee from other national banks......... 28,753 10 
Bwe from State & private b’ = ‘& b’kers 25,491 52 
St .<ccesssaseeegtoces oebeons 385,000 OU 
DTS .. ssctessactnaneeesese .000 
Current expenses and taxes paid. 8,446 49 
i RR eA A ETT RE 4,668 7 
@hecks and other cash items............ 13,352 34 
Bxachanges for Clearing RE . 5,396,333 46 
SO GMO WRI. oc ccccccccccccescccss ,700 00 
Preetional suecener (including nickels) 185 
SE scheahaveeesdopcooseence-eonteeeceese 702,722 35 
hegal-tender notes...................000 575,607 00 
Bedemption funa with U.S. Treasur- 
er (5 per cent of circulation).......... 2,250 00 
ee reeteceteseeooosscosenl $12,242,621 13 
LIABILITIES. 
| aah moe paid in........... powescceces $1,000,000 00 
Suarplu i ibeiineaimeseebeusanioecees 200,000 00 
ad er Diccecscceees tneeeenesces 105,439 57 
National — notes outstanding ...... 45,000 00 
lis abbG66 pbbbuinkesesiods 0,093 72 
8: 
Individuals............... $2,495,751 26 
National banks........... 2. 324,570 57 


State banks & bankers... 6.6,093 73 
Cevembentes of deposit... 3. 132 77-5, 440,468 33 





Acceptances....... O6an OONNERON Cbseeece 5, 442, 342 32 
Bashier ‘checks pesbesescubenscededecouces 277 19 
I. . cnnieenegeensonesbencasanceonine $12, 42, 621 13 


@tate of New York, County of New York, ss 
3, ALFRED H. TIMPSON, Cashier of the above- 
bank, do solemnly swear that the above 
oom is true, to the best of m knowledge and 

ALFRED H. TIM 2SON, Cashier. 

Bubscribed and sworn to before me this 1 day 

af August, 1887. EDWIN F. Cor 
Correct—Attes t: Notary Public, New York Co. 

‘HARLES H. MAR-HALL, 

FREDERIC TAYLOR, 


Dir > 
EDMUND D. RANDOLPH, ‘ wamene 





ae 


EPORT OF THE € ONDITION OF THE 
GALLATIN NATIONAL BANK, at New 
York, in the State of New York, at the close of busi- 
g@ess August 1, 1887: 
ESOURCES. 









Beans and g@ascunts. pbsdihebiedboete -++» $3,993,627 11 
ERE TERETE TERE A ee ae a La 800 

g. s. bonds to secure circulation....... 590.000 00 
QGther stocks, bonds and mortgages ... 519,750 00 
Dae from other National banks.... ... 152. 430 38 
Dee from State banks and bankers.... 6,304 34 
Real estute, furniture and tixtures.... 501,850 75 
Jurrent expenses and taxes puid...... 26, 615 06 
Sheecks and other cash items........... 81 
Bxehanves for Clearing House......... 3,838,772 22 
Bills of other banks...................... 15, = 00 
Pract’| paper cur’ney, nickels & cents. 

i iintieheekh exvuctihedesetekaanen: 1,246, m0 00 
Legal tender notes..........cc.cccscccces 207, 128 00 
Redemption fund with U.S. Treasurer 

‘S per cent of circulation) preducesesese 26,550 00 
Eee aL Pe ea a eee $11,125,184 66 
LIABILITIES. 
Dintdsbineseasceeenen $1,000,000 00 
hii oieemens ae neteeen bem 1,000,000 00 
PE rane ape 234,517 97 
ban notes outstanding...... 523,690 O00 
EA LY A TOUS 00 
cementite subject to shesk.. 3,606,25% 43 
certificates of deposit........ 4.443 
a i ai i 004, 362 
shocks outstanding.......... 201.751 46 
to other National banks........... LOlS915 13 
to State banks and bankers...... 533,03 82 
ESS Seas ne ee $11,125,184 66 


Beate of New York, County of New Yo 8s: 

1, ARTHUR W. SHERMAN, Cashier of , ~ above- 
amamed bunk, do solemniv swear that the above 
atatement is true, tothe best of my knowlege and 
aelie A. W. SHERMAN, Cashier. 

Subscribed and sworn to before me this 4th day 
w August, 1887 . L. BRAYNARD, 

eiees- Adee: Notary Public. 
F. T. TAPPEN, 

A. ROOSEVELT, 


Directors. 
ADRIAN ISELLN, JR., 





EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the City of New York, at the close of business 
August, 1, 1887: 























RESOURCES. 
Loans and discounts...............-e00. $6,476,032 90 
1. cclmiintheussdeeane 60606060000 848 94 
U. 8. bonds to secure circulation .. ... 950,000 00 
Other stocks and bonds..... debedeis oe 3, ‘00 4 
Real estate, banking house... ....... an 
Premiums paid.............++.e-ss005 os 75, 000 00 
Pints cae dnédieetoes ri ro! ul 
Legal-tender notes . eeene 
Bills of other banks..... ‘ oT ‘4o4 00 
Checks & oth. cash items 0.375 50 
Exch’s for Clear’g House 785,090 84 
Due from national banks 471,873 91 
a a oy State b’ks and 
Seuiain eiheiadene 19,951 07 
Redon: ction fund with 
. 8. Treas. (5 per cent 
of circulation).......... 42,750 00 
Due from U.8. Treasurer 
other than 5 per cent 
redemption fund........ 1,000 00—3,287,767 39 
Cl hididddbecuktiictesenenctetecssouel .$10,992,176 33 
LIABILITIES. 
Capital souks Di ciddhnesdageneeeoent $1,000,600 00 
itch adntetieahetasanahdiaeenes 400,000 00 
Undivided profits, eS 98.883 53 
National bank ease outstanding seedee 855.000 09 
ED Cec cesesoscesescececeses . 1,416 00 
Deposits — 
Individuals. .......... -. $2,860, 07 
National banks.......... 4,042,076 31 
State banks and bank’rs. 3,517,1-0 43 
Demand certs. of dep’sit 11,947 40 
Certified checks.... ..... 149,734 09 
~~ “ checks outst’g 55,032 50—8, 636,876 80 
apenttiinanimmnntieimieeeediaaeil -810, aan. 176 33 


Btate. x New York, County of New York 
1, FRED’K B. SCHENCK, Cashier of the above-namet 
bank, do solemnly swear that the — statement 
is true, to the ben 2 of me em know edge a d belief. 
FR SCH NCK. Cashier. 
Subscribed and sworn = hae an ‘me this 3d day 
of August, 1887. F. A. K. BRYAN, 
Correct— Attest: potas Penis, New York Co. 
AMES NICHOLS, 
S. M. MILLIK KEN, Directors. 
J. M. WENTZ, ) 


a 





EPORT OF THE coRorrion OF THE 
AMERICAN EXCHANGE NATIONAL 
BANK, at New York, in sy State of New York, at 
the close of business on the - Aad of August, 1887 : 
RESOURC 
Loans and discounts (see soneaete.. .-$16,620, Dodd 1 
i eedue Si Rend oennte hd etdubineads 7,8 
U. 8. bonds to secure circulation (par 








Di icieiteckie = shakehs saecdacnnhone 50,000 00 
Other stocks, bonds and mortgages 

market value (see schedule) ........... 361,440 13 
Due from other national banks........ 2,427,911 50 
Due from State and private banks and 

pamhete Kees DE cdesennaccaceece 256,785 25 
Real e DT Di tinsiie em hdie SeMReEenes ad $07,353 34 
c hy expenses and taxes. pai 41,503 84 
Checks& oth’r cash items(see schedule) 349.252 56 
Exchanges for Clearing House......... 5,183,266 10 
Ff gt “ene 61,105 00 
in ocendanesedhonesasenseossesonese -»» 1,658,891 81 
Legal-tender mates ieietindedasnanes 1,576,000 00 
Due from U.S. Treasurer, other than 

5 per cent redemption Pinoescceocs 11,500 00 

| Ee $28,916,22¥ 16 
LIABILITIES. 

a see TE cndccoeenneeescsoseees $5,000,000 00 
ts -anccetndaseasessesaoonseets 1,305,000 00 
EEE TEESE ase 264,444 03 
Pee 15,482 50 
Individual deposits subject to check... 13,020,022 5 
Demand certiticates of deposit ........ 84,808 05 
| TET IIIS TOTTI py ity 59 
Due to other n: aieanee GEE 4,689,293 13 
Due to State & private banks & b’nkers 2,0¥-,654 30 





eee $28,916,229 16 
State 7: New York, County of New York, ss: 

l, EDWAR> BURNS, Cashier of the American 
Exchange National Bank of the City of New York, 
do sulemnly swear that the above statement is true, 
to the best of my knowledze ane belief. 

E RD BU RNS, Cashier. 

Sworn to and spent before me this 5th day 
of August, 1587. J. BENNETT, 

waeeey Public Kings <- 
Convest.- Atom : rtificate filed in N. Y. Co. 
AYAMD CUTTING, 
} MO TERRY, Directors. 
DUMONT CLARKE, 





EPORT OF THE CONDITION OF THE 

WESTERN NATIONAL BANK of the 

City of New York, in tne State of New York at the 
close of business August 1, 1887: 








RESOURCES. 

Loans and discounts... ........ccceceees $5,788,919 48 
U.S. bonds to secure circulation...... 50,000 00 
Other stocks, bonds and morrgages.... 5.000 00 
Due from other National banks....... 864,612 62 
Due from State banks and bankers.... 25,000 ¥8 
Current expenses and taxes —. cece 7560 95 
Exchanges for Clearing House.. a 585,455 22 
er ee SE. cncepocegesenegense< 24,200 00 
Fractional paper currency, nis and ¢cs.., 8 53 
Dt itinibitbtibedanstees. eeodeerehs 6010060 337,744 00 
ET 483,443 00 

Due from U.S. Treasurer (other than 5 
per cent redemption fund)............ 25,000 00 
I ee $7,702,240 28 

LIABLLITIES 

Capital stock pald im.... .... ....ceseeess $3,500,000 00 
TIMGIVIGOE BTOBES.ncccccce cccsesecssces 22,420 37 
Individual Romaine subject to eaeee. . 1,255,129 75 
Demand certificates of deposit......... 400 00 
EE CL, wi cense cinhnadeabsbenese 161,404 95 
Cashier’s checks outstanding.......... 85,197 31 
Due to other National bar Ks........... 2,312,032 00 
Due to State banks and bankers........ 365,746 90 
OE... cnccéedinveninias scetbemendniel $ 7 702,240 28 


Staite of New York, City and County : f New York,ss.: 
ie ae BLANKENHORN, Cashier of the above-named 
bar ik, do so'emnly swear thatthe above statement 
is true to the best es my knowledge and belief. 
- BLEANKENHORN, Cashier. 
Subs-ribed and sworn to before me this 3d day 
August, 1887. . MATTHEWS, 
Notary Publie, N. Y. Co. 
Cospect Aegon; 


z oye 
Cc. J. CAND Directors. 
EDUARDO. ‘GOGORZA, 





x. E. 
é. G. Willintas, Jobn L. Riker 
| G d Ww 


RErOR?T OF THE CONDITION OF THE 
NATIONAL BANK OF THE REPUBLIC 
at New York.in the State of N. Y., at 

+ mate August 1, 1887: 





the close o 


RESOURCES. 

Loans and discounts........... co -+» $7,436,706 56 
cians. mitt pe cineein este 18 Bt 

. 8. Conde to secure circulation .. sented " 50,000 00 
U. 8. bonds to secure deposits .. ..... : 100,000 00 
BS, Ge GUD TEs oc 0005060. ccccos . 2,000 00 
Other stocks. bonds and poeesaness... > 475,542 89 
Due from other national banks... a6 941,266 41 
Due from State banks and bankers. . - 28,501 60 
Real estate, furniture and fixtures..... 637,684 16 
Current expenses and taxes paid....... ° 6,554 89 
IIE cc ccnnktenéens<anesasedeecs 21,837 36 


Ss pa 
Ch’ks and other cash items 810.753 91 
Exchanges for cl’ing house 1,108,491 42 


Bills of other banks....... 63, ‘963 00 
Fractional paper currency, 
nickels and cents......... 132 28 
nsac subesnesadececeses ,089,264 39 
Legal tender-notes......... 419,414 00 


Redempt’n fund with U. 8. 


Treas. (5 pr.ct.of circul’n) 2,250 00— 3,694,179 00 


Sata cendscatatetscsedeensesne -++ «$13,414,474 38 
LIABILITIES. 

pate Mi ccconssncessdéoeeeces $1,500,000 00 

500 00 









eeumaadeonenbies Seeceseah .000 
ibhesiibiienmanaiginnhedis 203,857 93 
outstanding ...... 42,200 00 
cain Mekiaieebeadedes 912 50 
aommnam emits 2,127,877 61 
BS 188 
ener 0,050 26 
- oe 1s7 75 
salbiemndee 85, —_ ra 


nat. banks. 6,393,243 
bks & bk’rs ° 1,527, 956 33-11, 141,508 95 


EE ee ee .$13,414,474 83 
State of New York, County of New York, ss 
ie H. PULLEN, Cashier of the above-named 
bank, ‘Jo solemniy swear that the above statement 
is true, to the best of my Enowleae and belief. 
E. H. PULLEN, Cashier. 
Subscribed and sworn to before me this 3d day 
of August, 1887. JAMES WALSH, 
Notary Public, ae a Co. 
Correct—Attest : Certificate filed in N. Y. Co. 


Directors. 
OLIVER ri CARTER, 





Rees OF THE Ooh et Bk OF THE 

NOVER NATIONA ANK of the 
City a Now York. in the State os , a Vn at the 
close of business "August 1,1 





RESOURCES. 
Loans and discounts .........ceceeceeees $10 059,263 46 
SPUD cs coccceconsosenéccecesesses eeeee 679 5 
U.S. bonds to secure circulation....... 50,000 00 
U.S. bonds to secure depvsits.......... 500,000 00 
Other stocks —— and mortgages. 8,000 00 
Due from other Nat. banks . .......... 74 607 00 
Due from State bern and bankers ees 177,452 54 
Current expenses and taxes paid ...... 21,61 
Premiums PAlG... 0.6 cccccccncccccccecs . 140,000 00 
Checks and other cash items...... seese. od, 275 18 
Exchanges tor sor sige House......... 1,777 357 = 
Bills y other ban ‘ . eee 9aceedene 8.4 ooo Oe “4 
fract’l currency, nic els & cents.. ee : 
Specie.......... spe conti deipee noite 8.999.457 00 
Legal conaee notes os A atest tee * 563,020 00 
’. certificates of depos or legal- 

"Sgr , prgpocsesecees 70,000 00 
Redemption fund with U.S. Treasurer 

(5 per cent of circulation) eseecee sees 2,250 00 

DNL. « necene Ge0neesenseded eonedsenne $17,663,571 14 
LIABILITIES. 

Capital stock paid im..........ceeeeeseees $1,000,000 00 
Surplus FUN.......cccccccce cocccccescecs 725,000 00 
Undivided ‘pauliie EEOC E ER re hy eer 1338, a 87 
Nationa! bank notes outstanding...... 45 OO 
Dividends unpaid....  -.  ...6+ eeeere 4,578 00 
Individual deposits “gub- 

ject to check ..........-- $ 4,598,419 65 
Demand of of deposit. 1,150 82 
Certified checks....... are aoe 4 23 5,618,214 75 
Cashier’ oon" che outst’d’g 34,457 05- 7 

= Goce ccccvcccccccccessecesee cee "500, 000 00 


Due to other nat’l banks 6,827,495 33 
Duet to State bks.& bkrs.. 2) 814. 400 19— 9.611.895 52 


Total ......cccccccocccccee cocesscveccees $17,663,571 14 


State of New York, County of New York, 8s. 

I, JAS M DONALD, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 

(Signed) JAS. M. DONAL.|’, Casnier. 

Subscribed and sworn to before me, this 3d day of 
Auvust, 1857. JoHN C. Ry 

Correct—Attest : Notary Public, N. Y. County. 

7ACKARD 

(Sigded) MM aD LC. BU RDI K, 
SIGOURNEY W. FA 'Y. 





Directors. 








Financial, 


FIDELITY & CASUALTY CO. 
Nos. 214 & 216 BROADWAY, NEW YORK. 
ay ital, ,000, invested in U. 8. Gov’t Bonds, 

Ono deposited with the N. Y. Ins. Dep’t, for 

— ~ protection of Foliey Solders. 
Ass January Ist, 1837, 105. 

Officials af Banks, Railroads and Express Compe- 
oles, Managers rs,Secretaries,and Clerks of Put Public Com- 
panies, Institutions and Commercial firms, can obtain 

BONDS OF SURETYSHIP 

from this Co vg bey moderate charges 

ounk bonds of this omamany are accepted by the 

urts of the various Sta 


CASUALTY DEPARTMENT. 








Policies oe tausee seni accidents causing death or 
= disa n 
tor i fem meen ben gee as to details, rates, &c., can be 


ahaa at head office, or of Company’s pk my 
Wo. M. RICHARDS, Prest. GEO. F. SEWARD, V~Prest. 
JOHN M.CRANE, Sec. RosBtT.J. HILLAS, Asst.See. 

DIRECTORS: 
Geo. 8. Coe, A B. Hull, Alex. preenet, 
4 8. Stranahan, H, A. Hurlbut, A. 8. Bar 

.D. Vermilye, J.G. MeCullough 
hos. 8. Moore, 

eo. F. Seward, m. M. Richards. 
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